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RETOL EXMaIH<OKER" KW (Depar-
tment of Treasury) WEIQO<W S staff Vi) | W% K
#H HE FE FARUEARDREHBRCE/RO L 1]
RME ROV HKECOHEMFORKBIKEY O L VEY
DR KNG | mm L F e (repor) WA =R A K
BEUBMI NP LR YREY 10m | Ra (m) v
1HOm (X) S1mEL" HIRHE D8 2 uR%m
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HekommK-D (stock buybacks) W OL R U SR
BARHVDP HKEC X 10 vl I IKEQ
1 QU P LN Ry Y L0 (B IIT—-26)° |
Om | Rm | Py | mRHORK =10k 0
i —m—-aQEER BIOmUBIve |7 ZKH|*
27 WOMERI] | mUBKLITOO | = A KOV
HoK@HHORES QL -RIImEPEH® L% HRULL
M CMK S RKEC MY S o el SRR
AEO P LU D ORI EEE LIRS S0
TRIRE I Ome ¥ —m— 2 QRECHER |m
FULLQL O PELLMECN =R CHEHAFEH
(statc corporate common law) 455 ¢V KKK
MHEWER O VR RPOIVLLEP RS VR
EH (corporate statute law) 4 © Rz w £ 0 =
B PeH | RNPEROPR S (Cary and Ei-
senberg, Cases and Matcrials on Corporations, 5th ed.
(1980), at 1423, Pace v. Pace Bros, Co., 91 Utah 132,
59 P. 2d 1(1936)) v £% | 21128 | 2L VH QK
EfEemikeMs e 1 0P L0’ )

() HBEKHRQH Y MTKS (KB HAE) §H
HRHMEDIPE LR ITEIE) LR em] 1]
e

(=) ER|E MIUEKECETHHEREC frik-vw 0B
K] EHASERHNHDI HE~ | O’ B MIiHEE R

OV HHEE) ERASERYRIOK~1TR
M B MIDEEEERECEE v e T KiRig
HR PPN T~ PIE° KR MMDEEEE VR
- RES GHYGREOR NP KK~ PO

(<) General Corporation Law of Delaware, Scc, 160.

(») New York Business Oon.ﬁoﬂm.ﬁo,z Law, Sec. 513 (a).

(o) HKYP - HEIFK MBLN <= EHH I’
2 1me :

(~) Model Business Corporation Act, Sec. 6 (with Re-
visions through January 1, 1979).

() Supra note 7, Sec. 2 (h). .

(o) Model Business Corporation Act, Sec. 1. 40 (6)
(with Revision through January 1. 1987).

(2) Supra note 9, Sec. 6.40 (a) (b).

(%) Supra note 9, Sec. 6.31.

(2) #HEK Thn=REFHER] 11 PHIK~ 11 PIK®

(23) Corporations Code of California, Sec. 166.

(%) Supra note 18, Sec. 500.

(*2) Supra note 13. Sec. 510 (a).

(%) American Bar Association, Model Busincss Corpo-
ration Act Annotated, 3d cd., vol 1, at 470, 489.

Hamiltan, The Law of Corporations, 2d ed. (1987),

at 100, 386, 399.

(%) Hamilton, supra note 16, at 386—387.
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(R) Carry, supra note 1, at 1427. 2 £ 5 v %" B
WMERAY NS S0°

(&) Supra note 18, at 1923.

(&) Supra note 18, at 1923.

(8) Brudney & Chirelstein, Cases and Materials on
Corporate Finance (1987), at 539—541.

Q) Supra note 21, at 538—539.
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M BRE QD0 Lo ) TP Qe

(3) BEMIGENFERNE DRSS dEE L KY
WeVLLR BRI IEFCEMENY SV BRI
1O% 1o~ e EXRREROR" WO EREI ] HEHE
HHHL 4O VEKEDPRYSw e B’ ERE | ¥
VERHKEOYEHSHY s P pREuR o

fPLel

(R) M=ol (MR REHREEPSEKI 1]
O ~11i 1 1me

() KEREKH! | #RmYoTKEH | HFNme

(]) #HREUIE Mo RIHEK k@] THd
#HEI MR

(¥) R ERaniPE~1iOoK” BHE MEDE
K B RgemDg @ v oo 4N I~ RIS

(&) #|E" =840 m” #8R° BEEMENDI1Ome

() #BERHENHHHEERI ] FHEm YGRS
MNEMH - IR FEHBER leTu RSV E [He
BELEHREMPER O B P M VI E R
RRV5e°

(F) Nx=kRp’ | REKHY I RINBERKETH
(Securities Exchange Act of 1934) wH KOV & 11
HTWORL mEE XOEXHCEBRHKEE N (frau-
dulent, depcetive, or manipulative) LR ¥R Y0 L9
2 HEOMAEREVRE BB R R
(Securities Exchange Commission) W ubad4!°

(B) 8K BEa N IRK BE" ERMmERC

D) ER BEA IR #2E EEHEm°

(3) HEEF N = ROYHERVEAFREOKTE @
Kb s | do | I X }~° Brennaf, New Cases on the
Business, Judgment Rule : Defending Defensive Tactics
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. Become More Difficult, Securities Regulation Law Jo-
urnal, vol. 14, at 245 (1986).

(3) BEE#E MEdRdEEEE) IR miRE
THEHE REURKHEHHEHRKE) 1| R KX
ERNKE T = oS- RE® 140 8| Pome

(8) HKEgh MO nERANIeHeBER N Hime

(5) SRR ORES MEHEREEEER] 1 2w
KEL | & - KoK MK SO 48R |1 |’
LXEH - PREK TEEH RE 1 OKK 2 | Rig
HHEEREOH = o KFEEFEE | NldoPHIK®

(%) Corporations Code of California, Sec. 510 (a), Mo-
del Business Corporation Act, Sec. 6.31.

() HEE1" BEE Wi sk SR
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SH50 (CHKEF MEBEHS] 1=Km)°
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I FEH EEEY K X BEDIN I Im KK
ERH I e

() KE- 4K EEHYEIIOK WK EZEH-11 |
B o’ R <Ime
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B Rl
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~{Lietj1 e
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