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Figure 1-1： Fixed Invetment and Cash Flows
the entire corporate sector

data source: The Financial Statements Statistics of Corporations by Industry
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Figure 1-2： Fixed Investment and Cash Flows
large manufacturing firms (with capital larger than one billion yen)

data source: The Financial Statements Statistics of Corporations by Industry
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Figure 1-3: Fixed Invetment and Cash Flows
large non-manufacturing firms (with capital larger than one billion yen)

data source: The Financial Statements Statistics of Corporations by Industry
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Figure 2： Cash Flows and Investment in Liquid Assets
large manufactruing and non-manufacturing firms

(capital larger than one billion yen)
data source: The Financial Statements Statistics of Corporations by Industry
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Figure 3： Debt/Asset Ratios
large firms (capital larger than one billion yen)

data source: The Financial Statements Statistics of Corporations by Industry
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Figure 4-1: The Average of Market-to-Book Ratios of Listed Companies
data source: the authors' calculation
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Figure  4-2: The  Standard Deviation o f  Marke t- to -Boo k  Ratio s o f
Liste d Companies

data source: the authors' calculation
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Figure 5: The Standard Deviation of Daily Returns on the Stock Price Indexes Listed
at the Tokyo Stock Exchange

0.000

0.001

0.002

0.003

0.004

0.005

0.006

0.007

0.008

0.009

0.010

91 92 93 94 95 96 97 98 99 2000
fiscal year

st
an

da
rd

 d
ev

ia
tio

n

TOPIX Listed Manufacturing Companies Listed Non-manufacturing Companies
 


