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4-1. Cumulative Sum of Recursive Residuals(CUSUM 7 X )

_1 5__
_20__
-25+

ok e 8

-30 % f T 1=
1978Q1 1980Q3 1983Q1 1985Q3 1988Q1

L 1 1 . | ]
T T T T 1
1990Q3 1993Q1 1995Q3 1998Q1 1999Q4

The straight lines represent critical bounds at 5% significance level
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