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10 “Activist hedge funds catch eye of institutional investors,” Pensions & Investments (2012/4/30)
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42 Bessemer Trust, “Hedge Funds and Shareholder Activism: A Private Equity Approach to the
Public Markets” (Fall 2013)
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Alternative Investments

Marketable Alternatives

llliquid Alternatives
(Hedge Funds)

(Long-term Lock-up Funds)

Absolute Return Opportunistic
— — —— Real Estate
- Limited directional market exposure - Market directional
- Targets multiple, or spread, over the - Targets equity markets

risk-free rate of return

Private Equity

< N

Relative Value Strategies Strategies Venture Capital
Convertible bond arbitrage Long/short equity
Fixed income arbitrage Long-biased

Shortsellers

Sector funds
Emerging markets
Event-Driven Strategies \ Macro /
Merger arbitrage
Event debt and/or equity

K Distressed investing /

"Value Creation"

- Event-driven, long-biased hedge fund strategy
- Private market approach to public equity markets
- Active, not passive, investing

(HiFT) Bessemer Trust, "Hedge Funds and Shareholder Activism - A Private Equity Approach to the Public Markets" (Fall 2013)
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Shareholder Activism,” Bloomberg (2013/5/18)
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