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2 EENRSHTORR

Adjusted
RrR? Rr? SER N
(1) TOTAL= —2024 4 0016 GDP  +0.152 RESERVES 0.755 0.744 796.9 69
(129.9)* (0.003) (0.062)
+ 2.627 ODA
(0.368)
(2) IBRD= —150.4 -+ 0015 GDP  +0.127 RESERVES 0.768 0.757 579.6 69
(94.5)  (0.002) (0.045)
+ 1.223 ODA
(0.268)
(3) TOTAL/GDP= 62.912— 0.165 PGNP +0.640 ODA/GDP 0.442 0.423 37.2 61
(12.444) (0.066) (0.170)
(4) IDA= 284.3 — 3.581 PGNP -0.343 ODA 0.441 0.414 158.0 47
(49.9) (0815) (0.086)
(5) TOTAL= —159.3 + 1.049 GDP  +0.406 ODA 0.677 0.620 147.9 21
(106.5)  (0.439) (0.114)
+78.683 MILITARY
(44.179)
(6) TOTAL= 316.5 + 1.392 GDP  +0.421 ODA 0.682 0.626 146.7 21
(172.1)  (0.474) (0.111)
—48.338 BUSINESS
(25.794)
(7) TOTAL= —269.538+21.022 GDP  +0.136 RESERVES 0.753 0.735 850.5 62
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(149,047) (4.119) (0.072)

+ 2.557 ODA  —0,098 EXPORTS TO U. S,
(0.402) 0.067)
(8) TOTAL= —225.826+29.532 GDP  -42.633 ODA 0.763 0751  825.7
(141,100) (3.512) (0.384)
— 0.201 IMPORTS FROM U. S,
(0.070)
(9) TOTAL/GDP= 63.818— 0.194 PGNP +-0.391 ODA/GDP 0.569  0.539 33.0
(11.925) (0.060) (0.162)
—39.622 IMPORTS FROM U. S,/TOTAL IMPORTS
(29.165)
+ 0.053 TOTAL IMPORTS/GDP
(0.014)

62

62

* Standard error of coefficient.

SER=standard error of the regression.

D. W.=Durbin-Watson statistic.

TOTAL=total Bank Loans committed during 1980-84 by country,

GDP=a country’s GDP in 1981.

ODA=nbilateral ODA received by a country from DAC countries in 1981,

RESERVES=a country’s gross internatinal reserves,

IBRD=the volume of IBRD loans a country receives,

TOTAL/GDP=the ratio of the amount of total Bank loans a country receives to GDP.
PGNP=per capita GNP of a country.

ODA/GDP=the ratio of the volume of ODA by DAC countries a countiy receives to GDP.
IDA=the volume of IDA credits a country rcceives.

MILITARY=the level of military-civilian conflict.

BUSINESS=the level of restrictions on business.

EXPORTS TO U. S.=a country’s total exports to the U. S.

IMPORTS FROM U. S.=a country’s total imports from the U. S,

IMPORTS FROM U. S./TOTAL IMPORTS=the ratio of a country’s imports from the U. S. to total imports
TOTAL IMPORTS/GDP=the ratio of a country’s total imports to GDP.
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#3 FEEOFERE (%)

FY 1980 FY 1989

FY 1970

FY 1948

IBRD IDA IBRD 1IDA IBRD IDA

IBRD

21.49 16.33 17.40
5.63 9.43 9.30
6.62 7.29 6.91
7.37 6.99 5.81
3.88 4.76 3.83

2111
5.30
5.32
7.82
5.31

25.28
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4,34
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F24 RESEMFCHT 27 2 o W0 B - B EEE

Fiscal Year

72 73 74 75 76 77 78 79 80 81 82 83 84 85 86

IBRD
# of loans approved 72 73 105 122 141 161 137 142 144 140 150 136 129 131 131
# of loans U. S. opposed 2 3 1 5 2 2 7 2 8 7 8 6 7 4 9
or abstained
IDA
# of loans approved 68 75 69 68 73 67 99 105 103 106 97 107 106 105 97
¥ of loans U. S, opposed 1 1 0 9 10 14 6 6 3 5 3 8 6 10 4
or abstained
Total
£ of loans approved 140 148 174 190 214 228 236 247 247 246 247 243 235 236 228
# of loans U. S, opposed 3 4 1 14 12 16 13 8 11 12 11 14 13 14 13
of abstained

#) IBRD : IDA o&4f7w2z2 +ix IBRD7oZxs b LCAEI ATV B,
#i8t: United States National Advisory Council on International Monetary and Financial Policies, International Finance (Annual Report
to the President and to the Congress).
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NUQ 4 MEEAD hxaRE IR - MEREKVE S PR DRDT ERE L g CREU-EREK
S HDOEEB O MEVEVRHEOP L0 20 HEEEKx M NER M= ROKEWHEM e MRE
VR B IR0 WA eDB NxaRE FRUMEVHEP L D{0" FEPERISRE
KERBBEUS V0" BERHBHLBIVL vRew” Nx= RS EEHN P EW VKR S MERIKY P00
RS D 0 WL U B BARO FEHUIP” 1 - N ORHWEHY PGS BN N =R ORFREME -
D E U IR0

DADHAD xR ONDEROHE WEE e 1) VHHERPE0° LR Lon Nx =R CHEHTHE

%5 REOIBEIMEE (HFREE® > ), HHMTE GIEEE, X oiFET o BRI RE

U. S. ODA (1982-83) U. S. Export (1981) IBRD (1981-85) IDA (1981-85)

Egypt 11.3 Mexico 7.6 Brazil 10.7 India 34.2
Turkey 3.6 South Korea 2.2 India 10.5 Bangladesh 10.4
El Salvador 2.3 Brazil 1.6 Mexico 7.0 Pakistan 5.6
Bangladesh 2.3 China 1.5 Turkey 6.9 China 4.3
Sudan 1.7 Argentina 0.9 South Korea 5.7 Sudan 31
India 1.6 Egypt 0.9 Colombia 3.8 Uganda 2.6
Pakistan LS Philippines 0.8 Yugoslavia 38 Egypt 2.4
Costa Rica 1.4 Colombia 0.8 Egypt 31 Kenya 2.4
Indonesia 1.4 India 0.7 Nigeria 3.0 Tanzania 2.1
Jamaica. 1.3 Nigeria 0.7 China 2.4 Zaire 1.9

igh: OECD, Twenty Five Years of Development Cooperation: A Review (1985), Table 12, p. 314, IMF, Direction of Trade, and
World Bank, Annual Reports.
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(=) Le Prestre, “The Ecology of the World Bank : Uncertainty Management and Environmental Policy” (Ph. D.
dissertation, Indiana University, 1982), pp. 92-93. Bettina Hurni, op. cit., p. 106.
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() FES L RRENEKH-VDL° Bangladesh, Ethiopia, Nepal, Burma, Mali, Malawi, Zair, Uganda, Burundi, Upper
Volta, Rwanda, India, Somalia, Tanzania, Haiti, Sri Lanka, Benin, Central African Republic, Sierra Leone, Niger,
Pakistan, Sudan, Togo, Ghana, Kenya, Senegal, Mauritania, Yemen Arab Republic, Peoplc’s Democratic Republic of
Yemen, Liberia, Indonesia, Lesotho, Bolivia, Honduras, Zambia, Egypt, El Salvador, Thailand, The Philippines, Papua
New Guinea, Morocco, Nigeria, Zimbabwe, Cameroon, People’s Republic of Congo, Guatemala, Peru, Ecuador, Jamaica,
The Cote d’'Ivoire, Dominica Republic, Colombia, Tunisia, Costa Rica, Turkey, Syria, Jordan, Paraguay, Malaysia,
Panama, Algeria, Brazil, Maxico, Portugal, Argentina, Chile, Yugoslavia, Uruguay, Greece. @D’ 48 (—) UERIp s’
ForBAn” Dbl Nt 27 Woarnil N v —w N  ANRERHE” AN RIRPNT BB 0o Nyl
S ] RENA AR IUIL #47 mQ< 40 CESKPEVRERKVP0Bas’ | <MLo0zm% |’ 1100
AN COHWRHVIN IEEY B CH 4 ° Ethiopia, Nepal, Burma, Mali, Malawi, Zair, Uganda, Burundi,
Upper Volta, Rwanda, Somalia, Tanzania, China, Haiti, Sri Lanka, Benin, Central Africa, Sicrra Leone, Niger,
Pakistan, Sudan, Togo, Ghana, Kenya, Senegal, Mauritania, Yemen Arab Republic, PDR of Yemen, Liberia, Indonesia,
Bolivia, Honduras, Zambia, Egypt, El Salvador, Thailand, The Philippines, Papua New Guinea, Morocco, Zimbabwe,
Cameroon, Congo, Guatemala, Peru, and Ecuador. h— =& ¢+ N— X 3" The World Bank, Worid Development Report
(7983) and OECD, Geographical Distribution of Financial Flows to Less Developed Countries,

(o) HEHE F~A<—BHvEHL 11HK°

(o) EY 11Hm®

(&) William Cline and Nicholas Sargen, op. cit.

(=) Hurni, op. cit.,, p. 106, and Le Prestre, op. cit., pp. 92-93.
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() John A. Holsen, “World Bank Techniques for Country Evaluation” in Stephen H. Goodman, Financing and Risk
in Developing Counivies (New York : Pracger, 1978), pp. 88-93.

(F) BEEROHUSSVEEFOR-—n ¢ —~ xIBHWIV R’ CREM QU1 COPDAB (TheC onflict and Peace
Date Bank), WEIS (The World Events Interaction Survey), CREON (The Comparative Research on the Events of
Nations Project) #p300° #4#" MELHY 40 =R TR ¢ KA CENIRMUE IV Stephen Kobrin et al.,
“The Assessment and Evaluation of Non-economic Environments by American Firms: A Prcliminary Report” Journal
of International Business Studtes, Spring/Summer 1980, pp. 32-47-

((8) v« Gary King, “Event Count Models for Intcrnational Relations: Generalizations and Applications” Inter-
national Studies Quarierly, vol. 33, no. 2, 1989, pp. 123-147.

(%) William Coplin and Michael O'Leary, Polutical Risks in Thirty-Five Countries 1983 (London : Euromoney Publ-
ications, 1983).

(R) [ESINIREIWHNNAUIL® Argentina, Bolivia, Brazil, Chile, China, Colombia, Costa Rica, India, Indonesia,
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South Korea, Nigeria, Pakistan, the Philippines, Portugal, Peru, Thailand, Turkey, Yugoslavia, Zaire, and Zambia.

(2) ME#EK FRN-=— =K ] {ERE | KIE Hill—HPm®

(2) HESEE FESF4 () K<) JOom®

Q) The World Bank, Co-financing (1980).

() | R EEmURR®

() ¢mURsVe" HREERRDe 01 HERHOERAV Lo HHTHOMEL 4 LH SV HIRVES P S
5° D40 BOBFUL S BELVEHOSENRERY o< HCKHERLEHEN( 6 nw > - vFHeESH
LRYE A0 R VORWOT D St L LT L SR O KR R IR R 0 KB LA O P 5000 RERRHENES

(R) Teresa Hayter, Aid as Imperialism (Harmondworth : Penguin Books, 1971), p. 32, and Edward R. Fried and
Henry D. Owen, The Future Role of the World Bank (Washington, D. C.: The Brookings Institution, 1982), pp. 3-4.
) Bruce M. Russett, “The Mysterious Case of Vanishing Hegemony”, pp. 208-214.

(}2) Susan Strange, States and Markets: An Introduction to International Political Economy (London : Pinter Publishers,
1988), pp. 24-25.

(8) M -m- £AXKY" MEEME MEESOCHE] (BfK” | RY1E 1HR—1K 1Z°

(&) HEHE FEKEd (] RSP0

(8) BEHEEVOV oo -9 A EER ~REAEEY Vo8 aN %> ROEEEFCEKSBEBO LSV Lol x> R
EOREURNSAE O VLo up’ | 2K A -RAKBES s o — » MERE OB IEK SO £° Michael G.
Schechter, “The Political Roles of Recent World Bank Presidents” in Lawrence S. Finkelstein ed., Politics in the
United Nations System (Durham : Duke University Press, 1988), pp. 372-373.

(&) The United States Treasury Department, Unued States Participation in the Multilateval Development Banks in
the 1980s, pp. 47-65.

127



—BREVINER BEPR 22

I

(&) U. S. Department of the Treasury, 4n Examination of the World Bank Energy Lending Program, 1981.

(3) Theodore Moran, “Docs the World Bank Have a Role in the Oil and Gas Business?” The Columbia Journal of
World Business, 17-1, Spring 1982, p. 51.

@) HESHL TEKE (I KR<IDI nKse

(&) hx=Ry R EDCEY (OH—K<E) oK BE RERNELERUELQELP —Q < Qg iy i
~4 ® 2 50° Ryo Oshiba, The World Bank under R. McNamara and A. W. Clausen (1)” pp. 21-24.

(3) Robert Ayres, “Breaking the Bank” Foreign Policy, No. 43,1981, pp- 104-120.

(3) MR MKHE S <EXNKQREVERK) MEEESR) | SL08m’ #£ L ilH—iKim®

(&) Edward S. Mason and Robert E. Asher, The World Bank since Bretton Woods, (Washington, D. C.: The Brookings
Institution), 1973, p. 86.

(&) U. S. National Advisory Council on Intcrnational Monetary and Financial Policies, International Finance (Annual
report to the President and to the Congress for Fiscal Year) (Washington, D. C.: U. S. Government Printing Office).
Lars Schoultz, “Politics, Economics, and U. S. Participation in Multilateral Development Banks” International Organi-
zation, 36-3, 1982, pp. 537-574.

(%) Schoultz, op. cit., p. 565.
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Sector adjustment loans

SALs

$million Percent

Percent

$million

0.3

31

1979

0.6
11

2.7
5.8

8.2

305
717

1,071

80
81

B -NQEOHE VB QP Y

137

82

4.4
8.5
10.3

8.9 641
1,318

1,285
1,082

83

7.0
1.1

84
85

1,475

163
610
665

14.0

2,283

3.7

86
87

19.5

3,452

3.8

“Lending for Adjustment An Update,”

Special Report, May 1988, p. 6.

Higs: World Bank News
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#38

(current US$ million)

Sector adjustment loans

SALs
(FY 1980-87)

(FY 1979-87)

85
102
1155

Argentina

50

Bolivia

Brazil
Chile

500

25

80

Costa Rica

Dominica

100

Ecuador

22
191

Guyana

159
850

Jamaica

Mexico

160

Panama

60

80
1087 (18.4%) *

5897

Uruguay

Total

3301 (35.1%)

9403

Grand Total

Higt: The World Bank, Lending for Adjustment: An Update (World Bank News, May
1988).
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