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EXCHANGE-RATES, PRICING BEHAVIOR, OUTPUT AND
EMPLOYMENT IN JAPANESE MANUFACTURING

——JAPANESE ECONOMY UNDER YEN APPRECIATION—

This study attempts to providec a microcconomic frame-
work for analyzing the responsc of the Japanese economy
to yen appreciation by focussing on the firm behavior in
thems of pricing, output and employment decisions. The
basic premise herc is that it is possible to explain the pri-
cing behavior of the Japancse firms, including output and
employment decisions, within the conventional framework
of short-run profit maximization.

The macroeconomic explanations of the international cur-
rent and trade account imbalances, within the post-Bretton
Woods system of floating exchange rate system, were found
to be insufficient as an cxplanation of the reality and since
the late 1970s, intcrest has gradually shifted to an investi-

gation of the pricing bchavior of firms in response to chan-
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ging currency values, In the course of these studies, it has
been suggested that the Japanesc firmns ecngage in unfair
pricing practices in export markets by failing to pass on
the effect of the yen appreciation (the pass-through pro-
blem). If true, the implication is quite straightforward : the
current and trade account imbalances would continue and
industrial adjustment would be delayed.

Most o the studies of the exchange rate pass-through
problem have been conducted at an aggregate level and have
focussed on the U. S. economy which has shown a sustained
and substantial current account deficit in the post-Bretton
Woods era. It was, therefore, fclt nccessary to check the
consistency of the received explanations by surveying

evidence from other countries. With this perspective we
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embarked on the study of Japanese firm behavior in
response to yen appreciation using detailed industry level
data.

Our analysis is composed of seven chapters with Chapters
1 to 3 providing a general background and a survey of
facts and the received explanations. Chapters 4 to 6 deal
with an empirical analysis of the Japanese data at a
disaggregate industry level. Chapter 7 summarizes the
discussion.

Chapter 1 of our study provides the international context
that has resulted in the heightened interest in the problem
of exchange rates and pricing. It is pointed out in this
chapter that despite substantial changes in the value of
individual currencies, the trade imbalances have tended to
grow rather than diminish when compared with those during
the Bretton Woods era. This was contrary to the hopes of
the advocates of the floating exchange rate system that
fully flexible exchange rates would, besides insulating indi-
vidual economiecs from international transmission of economic
shocks, bring the international trade and current accounts
into balance. Countries like Japan and West Germany piled
up huge surpluses despite a steep appreciation of their
currrencies while countries like the United States, &::a

themselves faced with substantial deficits.

At the same time, it is also pointed out that the slow-
down of growth rate and stagnating international trade in
conjunction with a decline in manufacturing sector in the
advanced countries, after the first oil crisis, had sensitized
the international economic environment giving rise to pro-
tectionist sentiments in the face of the severe imbalances
in international payments. Concern about the problems of
hollowing-out and deindustrialization resulting from changes
in industrial structure based on relative price changes was
also increasing. A failure of the exchange rate mechanism to
induce sufficient relative price shifts required to bring about
balances in international payments, thercfore, reised ques-
tions about the efficacy of the floating exchange rate system
and it was increasingly belicved that countries with a
surplus in their international payments were trying to
postpone industrial adjustments by not reflecting exchange
rate changes into prices. The fact that Japanese economy
failed to show any decline in the share of its manufacturing
activity despite substantial yen appreciation gave further
credence to such an argument. In the early eighties, some
studies of the U. S. import price behavior further streng-
thened these observations and brought the problem of
exchange rate pass-through, or the pricing behavior of the

firms, into sharp focus.
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Chapter 2, briefly summarizes the Japanese trade perfor-
mance and changes in its industrial structure in the post-
Bretton Woods era. Despite yen appreciation, while Japanese
export growth continued, import growth remained flat giving
rise to substantial trade surpluses (over 4 per cent of GDP
in 1986). Yen appreciation also failed to impinge on the
manufacturing sector to any significant extent. There was
no substantial shift away from the manufacturing sector in
terms of GDP, though employment did decline relative to
the non-manufacturing in the 1970s perhaps due to a shift
in the industrial structure towards high-productivity high
value-added industries. Finally, the hollowing-out scenario
also failed to materialize. Though the post-1985 appreciation
and growing trade frictions did lead to a sudden spurt in
outward investment by the manufacturing industry, the
increase was not disproportionate to that in other sectors
of the economy. This apparent insensitivity of the Japanese
economy to changes in the value of the yen gave credence
to the perceptions that Japanese firms engaged in unfair
trade practices by taking recourse to less-than-full pass-
through of exchange rate changes in order to maintain their
shares in the world market or keep their markets closed
to imports.

Chapter 3 defines the concept of exchange rate pass-

through and presents a literature survey covering various
arguments that have come into vogue as an explanation of
the “pass-through” problem. These range from simple short-
run explanations in terms of contract-currency and short-

term fixity of demand and/or supply functions (the J-curve

based explanations) to more sophisticated models based on’

the theory of imperfect competition like fthe profit-squeeze
explanation (Mann), the product differentiation-elasticity of
demand model (Dornbusch), the entry-exit asymmetry
based hysteretic models (Baldwin, Krugman) and long-run
profit maximization models (Froot and Klemperer). It is
pointed out that while theoretical formulations have become
more¢ and more refined, empirical studies have
behind.

Chapter 4 uses a partial equilibrium framework to test

lagged

the validity of some of the theoretical fomulations discussed
in Chapter 3 using Japanese data at a disaggregate industry
level. The results give some interesting insights. First,
relating the movements in yen denominated export prices
and the value of the yen, pass-through in the Japanecse
economy is found to be low at the aggregate lcvel as well
as across the industrial spectrum though the matcrials
industries show relatively low pass-through ratio as compared

to the final goods industries, However, when lags and proper
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cost variables for individual industries are introduced, the
pass-throuagh ratios improve dramatically in almost all
industry groups though significant less-than-full pass-through
is still observable. Improvement is found to be more
pronounced in materials and less in the final goods industries,
though the inter-industry pattern of pass-through does not
change. This suggests that market competition may be an
important determinant of the extent of pass-through.

Our analysis docs not lend support to the much discussed
hysteresis hypothesis since only two of the fourteen industry
groups studied indicate structural break during the first
half of the 1980s. On the other hand, four industry groups
behave differently during the depreciation and the appre-
ciation phases. The direction of change in bevavior, however,
is opposite to the predictions of the hysteresis hypothesis
suggesting that Japanese firms may be maximizing a variable
other than current profits like long-run profits or market
shares consistent with some minimal average profit over
the long-term.

In contrast to the ad-hoc analysis of Chapter 4, Chapters
5 and 6 provide an integrated framework, grounded in
microeconomic theory, of a profit maximizing monopolisti-
cally compctitive firm operating simultaneously in the

domestic and forcign markets to study the behavior of the

Japanese firms. The firms are assumed to be geographically
segregated such that the firm faces a distinctly different
demand founction in the domestic and the foreign market.
Given these demand functions, a cost function (common
for both markets) that is dependent on the total output
produced, factor prices, competitor’s prices and exchange
rate, the profit maximizing export and domestic price
equations (Chapter 5) and output-employment equations
(Chapter 6) are deduced and empirically estimated. Such a
setting allows us to capture the interdependence of pricing
decisions in the two markets and also provides a consistent
frame of rcference to treat the price adjustments in the
domestic market at the same footing as in the foreign
market. For this, we define the concept of exchange vate
resistance effect, as a counterpart to the exchange vate pass-
through effect, which measures the extent to which firms
try to defend their domestic market shares by lowering
priccs when appreciation threatens their competitiveness in
the domestic market. The analysis in Chapter 6 allows us
to check if the pricing behavior is confirmed by the behavior
of the firms in the output and employment decisions.

The results in Chapter 5 indicate that neither less-than-
full pass-through nor exchange rate resistance is widespread

in the Japanese economy. Only two industries show signifi-
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cant Hmm'.»rw:.?z pass-through and another two exchange
rate resistance. In some industries, firms show contrasting
behavior 1n the demestic and forcign markets, Firms in
industries like chemicals and iron and steel minimize the
effect of exchange rete changes in the foreign market while
seemingly oblivious to competition in the domestic market.
Such behavior can result only if the firms are convinced
that their domestic market will not be substantially eroded,
cven if relative prices turned unfavorable. Closed nature of
the Japanese market or strong preference for QoBmeo\w:v\
produced goods are some possible cxplanations. On the other
hand, firms in industries like foodstuffs, textiles and petro-
leum and coal products act in the opposite manner. In this
case, very low exports of highly spccialized products could
be an explanatory factor. It is, therefore, difficult to agree
to the proposition that Japanesc firms engage in unfair
pricing tactics to maintain their share of the world or domestic
markets.

The results of the analysis presented in Chapter 6 are
mixed. The relationship betwcen output and exchange rates
is found to be somewhat puzzling for some industries
(appreciation raises output) though only textiles, pulp and
paper, transport equipment and precision instruments show

such perverse behavior at a statistically significant level.

Labor input, measured in terms of hours worked, however,
indicates consistent results. The real cxchange rate variables
in cmployment equations (number of employees) have a
sign pattern contrary to expectations suggesting abnormal
behavior. Only manufactures as a whole and iron and steel
conform at a significant level. However, using total number
of hours-worked as an index of labor input, a large number
of industries reveal proper sign pattern.

In closing, we may say that Japanese data do not lend
support to the widespread existence of thc phenomenn of
less-than-full pass-through of exchange rate fluctuations into
prices, export or domestic. Once appropriate variables
representing cost of production by industry are introduced
and a proper model is specified to study the effect of
exchange rate fluctuations, the Japanese firm behavior
appears to be fairly in line with the profit maximization
behavior and charges that Japanese firms have been unfair
in their pricing practices is not borne out. Though output
behavior does show anomalies in some industries, a closer
analysis is needed to reach firm conclusions. MEVHO%:S:.“
behavior is quite in line with the maximization principle if
labor input is defined to fiL the realities of the Japanese

labor market.

131



—BHE B16E H1F (132)

CHBE -H 8 X Bl ot 0 )

{EXIm Exchange Rates, Pricing Behavior, Output
and Employment in Japancse Manufacturing

——Japanese Economy under Yen Appreciation—

% X e o e

=
iy
3
2
L

OB P B —

i

KEXemES | RPYOFL 1 X © ThEl- @ mKpiiHe
CIRBEB v n EMURITE CBIE RO B0 1
L4810° ) P OHK B B — -~ Til- QL REY
HOEERKEER" MERM v o410 NEREFHEEKY]
AL RETRCER PHE O UL e G U0

™A= N DA KLEERHECHEHE S KEERE-CR
BT Owie’ RERH D — ORI N 20 HERES
B RUNICITR O R iV G F] G s IR oM o v 4 T U E
H4U L Havsd® POFT NS SRR b & n-gsth U 40058

A — o JKIVREIE © IS IRERR T 1) 0D KB ek 1D -0
PR LU B0V L% DR FanEES
CPEBC+RMEBURRIL VY04 4wy L KB
L8101 V-0 Qe o Rh JOELUL NP RAOE
RPN G KR Y O 4 W7 b o o F SRR Y~
BEEDPEQD-oBUE L85 287 1) R VERPRC
QAW 251 ) — KGRI © v & 1 FHRIDR L R0 R
LHMWEQR U P 50° Qa0 Ex QURCER
WMHORH L Bt ) — ~KERVCHVEIEECKY
UIEu QP 500 _-y L nfTfll—Bin ) — Q% K - K2
— (HRREK MERHK) FE-—CREPL0° EHEER
D — RS NIE O W L8 5 801 e UXICINR S i
B TR OH O BN VL RER MM vEOLS
T a400°

KRBT 1o L HECE W RN IC TR & SN o iR
SEHcEREy" BREREEKILE /04 edifcR
BEERREGV S RIER N mEEEvERVIVY KRE
Do QP Re° B - ~BIVRIRE N Vo L K NEHE

TREY P S I RRERBEEUCNT —% N a iR RE

0 D OENRRYT ~O V585 HEGEE SR 00800
DR WLOB L QoK HBA VR e ) S
EEUAND — o liR S0 20 uiidERER” ve
EXREE S L+ S S HREFERBKIALE -V L ~BE
N0 UREVSR Bl 1) ERUR e RKORES’

132



#

(133) #

DR KET - ¥ L KPRV REVOV LRs
PadleQ PR’ ORKEY mREIELERCHRERE
AEEL L )VE HERETEVERRe N ONRKEK
] HARELOOR U0 L o) H P aue 100

BB - T CHE N0 MR o i miEEY
R0 RERENE © LIRS w’ off” EXHLVEBRS
B 0 5o K0 RV 0 Y 5e°

Chapter 1 Introduction

Chapter 2 Exchange Rates and Japanese Trade and

Industrial Structure

Chapter 3 Exchange Rate Pass-Through——A Litera-
ture Survey

Chapter 4 Exchange Rate Pass-Through in Japanese
Export Prices

Chapter 5 Exchange Rate TIluctuations and Pricing
Behavior of the Japanese Firms

Chapter 6 Exchange Rates, Output and Employment
in Japanese Manufacturing

Chapter 7 Summary and Conclusions

a

e GV VR eVv-2 L & ORFERR
Euth ¢ s@ 1) - 4=10 °
R TR 7 BN (SO <EP R0 | KDY’

Qe R | KIGEIRNY O HESHE Y bR A —
B HEXNCTE Mksams & CERRME v
QW 50wy GFECHIEEIXC TR & lf © HigkE
PRI W @ PIEI NS 5 DB H IS (deindustrialization) { €
BERT REERE ( S KU R HER ( SEE VRO
QOAE I VRIERA D 50° WU 1) 8 nSEE N R
1K 4 ( SR B\ — KB S HFHEL { CHERKR
RUOPHSLER" VORIV BIA -8 X X
A= Qe Gk CEERREEVER Ve N {0
ROVLOLDVNROZUIT L0 UV 1) g0 v
THR POHLHENECRYF O znEDH ORI HE
PRI Cbie” mK N R L 48 10 B Sk © R il
N5 S R AR -0 D VIR W 10 5 oo R
TR

e M A — ~vmi QiR - HHREEH ) 7 POFY
SN QO MIED vy O REIVEEB O 0 Q P Ee° i
¢ IR O Y DHEICHKEVRO{ N NP’ m@
O BREE Y - HIREARI CHFV OV ZEHRIELED Y
OV L0 SREMCOZ M AN NRUEED Y 5100)
N EREREHEVEEHRCVOHERE Y s -8 M RT
HE O 500 " P ITE e 1) Qa0 & L0 P IRETD
DOSO O CEMNY QoRYFCMMVERELEDS
0 QITIE S EIKEK S °

ool TS — QY K e X ——NESH -~ P

133



—fEwE BeE F1v (13

BN — O R~ NRE U A QIR & 00 & YL K
KR —EEN R OEERCEBOE M 50° B~ <0
LK KR - CHBNh L aw K- KA~ RN
Um0 BEOER e L0 HI N kAR BIEE IR
BTN A VLR MEH0L0° BRI VIRV
O FPANOCEEHESLI Y —a - NN - pih’ HodiR
LewuP CEREMCEFHRACKRBVEE o » i —
ANDAT QPR FHRVSCKLDOL20° FAE IR A VD
MR YR ® 8 KR N KRG UM A0 i« %
—REDTANCHIRR WEFEEKQCHVREO UM - N
AU AAARN-E RN HREEL 20
HRVIVEIEC L b — ¢ v €0 R FEIMHmE S
S BRIl N B~ 0 RIE O o R IR R KR 1) VR YT D g
0% L o NN - IR WERE IR A VO PR
B0 ) VB QDo MY RV L ° CROREMED Wi’
EfFRC ALY KBNS OKRWMZEY R PSvIY S
CHIN RO R0

By ~ ol BREXCHFIERKRV Q0% R’ e
HEWRP L 0N o D S ETEENMUIR I Wi E D
KHE S RIBREEHK - O HE VL e RO mlOF
HEEURPOQH A ~=" UK X2 -6 | BEEEvEH
00 KN e SRoi RV ORBERVO VHEE
RSELCHERUEES P S o i e TERKIDE viEw
A PRERI0® Rl P W) RO R S CEITEERX

FREBEERIIREE 07 w40 Rofh 1" RS EE
HY R0 RES iR "m0 Mille v O B ImB
$EE LU0 B RN DY 500

Beff T OEHEEI LD OB N — =" Y K K
—J VB REHVEERE QW 5 0 EHEENMIR NG
TR~ IR S FHEERRITE © ISR v~ §
Hett e ERAUSKT EREE | MRS S B O L
EHEERIR Y n w058 N — <ROH R ki
WUV < IRIR T EE O RO VEE R K
R0 ° QTR v © R KT RS T A
SEHAEF U PP SRE Y- " VRS’ 1)E K« wit
0" WP LI R P UK K~
RETH10° 5) QFER FUKERICEREVR L Sk
i - 2 S IRRERIE L R T B — - UK K
— ORI L (Vv HU AN SEKT SReie)°

KN KHLF oS CEERREFLY? | R2X04
CEHCEREFRUBERKIZR P27 VP u kA M KIK
BOHEReE ~ 2207 N QREM D" o’ mid L
SEHEERHOS L $ Do HAKICIRE YR ¥ D kK-
MoK B | BREC! VSN SO
ROLHLT U OIEMNTEC® w4 EITCRVT IR
STIREY O L VOO FETERRMEOBY 0L Ve’ B
FERGR e ER i PGyl e APV ARV EAP TN N NS
~ QYEE TP 7, 10°

134



E

(135) #e

ghes’ XHOREERHAD SRRFEEITHMY RS VE
HES ! SfmA -~ (X XI-CRPRELVL LV
WP QN N K- Vv LK ¢ QY o< IR
EFCKEWER O AL LOUL 020 SEHESES
HEUn” A - HEQIRAN T NUTRLe v K ik N KREK
HBWHDIRL 5 1)V B &7 40D WRKITEK
EVERYISTIE - O R RO UK - KR~ SR EHR
BEEK © BRI & - RIMEHEE L~ © WIRBu S e v 0%
K 5 Q" 03 500

DDLU Lege” @RS FanFEAREE e
wo 0 K-RENERDIY N EHRERO0EOSHS
SEPRS ROA/UYL K« X2 -—RESEEV | REYvH
LB PR0° w4l THHEES" TE Y~ N MHE Y «4od
EEET) V5 RRFAN R KGHENETR KEHEy
UK e K —HHOREOIURMD L2 PR O oy
WK LB P B Do B DM L D VRBOG UG
5, 00

B @Rof-oRo U B4V HiRen JH S REN
e A AMREY AN w0 ESHERN L &0 HRO Y

CREVIEL0T Qa0 et REERV-O VELT - BE

CERBUME P S oy 0L v ERERRS (FHEX
SEZTCIER MR KD BEKER" HRISH P80
WD e P REEKQULE VR0 b RS W
y RN R R OFHEEXDHATBRIREERRER MIEN

2 PP NRRE YRR R0 VRS0 oo
L ems S EEHVED e RRELERC BigMtRE SR
Do EEEM L - MEEH- C Bl IbXR
o RECER UKD VR P )N wl” HEE
RPE<E YR ORPRVK QLU 8 ) — -~ SRIY
PO VARKREEVER e TE VA TREERH (ex-
change rate resistance) | ~ 5 BEHwiEF<D" BN -+ 6
HEESREE ( oRgy’ SHEEFURIDOTI K - X2~
BESALOVRERC L O CHRWER 0 ) VR P A0
SV PR N

DD LFERQHUP i Wl D ~ ~KBvT
Ko EERWCR) LAt ofERENE HBERCEH
EF¢ARKEERCRIN R B CRGFuEELRIN H
B OE<REEERRNIN R<KBREEERKIHN KD’
frd 0 K - ROB UEEw 200 v OREEKDE Eit o2
WEH 0 1) VUH10° R0 FEEWLSNL K - X —3
Y EREEIeE L VBV EREIREESK
BEEMOHBHBEOVH L HKOKE L S oERMVYE’
KEEZLHEHBLRCY K« K2 -BH CilBERHEY" v
SR’ WS REHEL RGP RELLT Wik =~k i
ADVREwSPuL ) SURSY HIEC HEERE NIED
REFERE  ARSREREC EjEERK W INE S ViR«
KEXCHREEHRPE UK K -RESVHEVL L Y
SUOLP fRNee MESHEE R KRR E P K- & S e

135



—iGR% F106% H1E (136)

Blo’ MEQY 0BT CENVE<LH Y 40 LKW
MO M CIEL R 1 K- Npk D O R VIR0 )
S REFHER - FIREIREE v 0 0 REE VDT~ HY
BT TRV E SN A

VERRNNIREBRN QB #EY ML~
W%Mﬁﬂ?ﬁnﬂuﬁw&ﬁ%ééoa%zanaoLmb‘
iER LB~ wEDP )R RIS RESIUA
MR WERMUHE e QU ) — < KiFU © PO
0N K- QR HIHEH 6 K2 S RIE R D gm0 sy -y
RORE 00 4 REERIER Y 00 2ME7 EIERE
NK--QREBNNL H CERLIEE- oMU BT M0

r o
~

Wi IELC o v’ EHIEE ( QBN —+" L K+
RA-REVT w4 ARSREECRERERM B L0
HLVL R CHERED B — - CKRE LD B
K S it b o R B RE VR0 S 5 o) audn
EWOWL0° HREEEVEHEP QO I YL «10
BRIP40 mE SR Y’ 1) o VI O BR
ERBRERKNV L0000 R° 1) SRR o M85 —
~REV oK CRYHMK O MIIT VT | ©THMEE Y e°

B B O REEKQLE W IN 7 i s L ME
R AR -« RRRGEE XD CXOENRECR
RV PR U S0 ) U UHEM S 0 S 1) 8240 CIREER
B 00 1) VU i 000 FRERIEER (v L T X

e < VE © LERECIND) B’ R eI v 1
5° Q&0 () REHE (BE<mx | < oiRBY
o) WEBRRE VO EEEKNERD SREMRSER
BEEDT " v OHKEL B8 D — R TS REIGD
P50° LRECHMKY HREES M kI WEES QO
REEECEHL~ * VIIE RIS Vil v 0g0°
SDROEROT DR OREE” $REN) LBl n K~
REWEES RERRRHEHY Y URED SV 5 0uED
D500 ERERCHHMMK ( CHERRERETEVELY
SPLeReY 0L VERREC SSREEE o BE<m-v
| <ML ofREHFVLRES Bl 0L VHREEERVE
Sl P QIR RS W SRR AC QO

]

FYU Aol KX 80 D — —KGE © v & 0 pERT
{ SRBIN WV I © mAdREHT L 58 e UHICE U
EwRP Y REDL2EPE0° HEIZEY BRER
EEKIQLOEV LR | fREC»-u W’ EHEEVELS
EE -0 S B R W LD 0 Bl M LR K < KR EE RS
SRR Hr ¢ WHEKV H IR CF UHELIL” VOl m
KEOEHEE (S8 -~ (X K2 -0 ITEN #
KOMWERIHUEEUREDLEY Q0°

VO e N ORR ORI D LRERM
UK vBIEOP 50° REXOHHEREY L s B

136



#

137) %

EH FRECHMEL OLY XYATNTE =N NRE
| S IREHEw | #UGRESD oV OREER R Eigte’

SR | D VU 0 500 il S b KO NREE e
Vo PLeR DUPERHMRCOVER RS TR L
D)V QKW B RERVOLKROR VLML UR fir
BAZOH B4 oHp 2 K avss T N D 4 Ra 0’ SRR
CWLHLIERRRC EREKCHRELESY 0" E O
HOoHH VP ES N o | B ST RS RoRERE00°
WY M iR R R ERI L ERERR L v ohn
WA oo D A GYRRI U0 VP RIGOVER" wlT K
IREPRE L 0 R U CFEHMHIE CEIE" Hr vy oW E 0
RERE0° (2 e’ ) SENHEEURES oV g
Moo LRELSOHLRE WO Rt | HigURe
HEREH VERAULE0 R0 L8 SR

#4 Rl C FHESRURE HLSEEERNRR

Wolt 0 MAIMKNRE" MEMKNER HFcL’ Shae’
| QOEEHIN RO Hw L LIBIFRIREIK P ee° o p
HIREE S L N~ REE PR P X S €0

HREIE QL ™= o — U EE N RO S CERKE
VRN’ LRI A 50 1) V-0 fE LD 10 AP

1 en°

WAL RERXPVOR P L EHREREEKIV 50N A
— gD m QD0 e QI L LS L0 B S —
SHEMNINT D INY VLI G0 E W 5880 ) — = YR OR
FORENL~RIESEL CMEECHoRE ERHCE
L VS ISOERRVLO Y L ool P L0 R
R IR - O OEERE W ) o i i
R Ee°
NYOHEURD ml i CIREREI N & £ HE -0 410
VOORERE w8 | BoRRyER e nEEENEO e’
DEDT WL Liege’ REXINUEY QLK
VRN R0 E P RIEX PERO R U REK © B wigiR A0
SR WIEHL°

VMY Bl | £ Anil Khosla ¥ Q E-HESFH L 48 10
SREER D ISR S w0 8 R PR B R piimd S Rifs
Y00 ERER ARV O T O HESERIZE Do L0 IRRAS 52
RVE 1006 VR RN U o’ B L | Kb
- Q b b ¢ 10 1) 0 RIS 46 50 WEL A0

H-RE N m B o

137



—fRam#E F106E H1B FRIE (A91E) 758 (138)

CHE-HIE X ey om)

iR E VE RS R
£ - TSI G BEER

~ R D EREE

M OERE m-ViRE S MEEHHK & R & Y- R
5o BRI TSR © HI4XR ) QK © HRMIRG-R O &0 Wy
RE S | SRR KRNIV €0 Ol BEGC -
S EIRE % IS S FIERG R EROP Lv U’
REHIKED S HHEROHKIYR Y 40 1 K~ 0’ ¢
EXECEURDEREORNEROVEY S RuERT wn
£ IIEHE - RS 3 O R VT 00 1) VR0 VB v
L% VUPREXPE EO4~URAVSVYem - 56
MBI R 1) 20 CEEH W S - BEK O P an & wEEY
RN RN [EH S MEREHEK L 8 0o iR < ~ R — QRuIK

AL CHFE Y o fEHME M HEWERRE VS Pvagh

700

el - N

5 SR OO REX S HSIEREES L Q1 [HE R 900
B2 mE-vEHE S M L 6 Lo - HEHE O K
FERRAVER 1) A P 10° ngd Q0 m « SWIEH © MiRie i ©
HROE ORI VIV S HILHEHHERDR - FIRw L &°
v BEIRE P S 0 NIV S ImEE IR Y e L 7 ERE
BEROBUCKESRI L * YHEREHMK HiEROKEK
AR K- Qi REXE O EURBEEORHERCCHH
SRR UL BN LRT VLB LV R CmEE
His © VRN L8R ORERER 0 1) 1) P CREER
HKEH S O RERSE N Ty L 5 P{Hee° mvmi
MBI RE<LCEROMFIIVE R~ | RFOHL S
20| RYOHLCRO M SR :0° HH © 1 HH IR
EHEK R KR Y < ¢ | RKOFENBWEH P OR

TS N

138



B

139) e

W12 - BEFTSEHRREC SRR M i
R BETEE S IR REOKET TR VLY
S D4R O U GG R & I R i
HECRIEAmHE G0 LUBBE O 1L ERR LS 1) D7
R VOB TS E MR L E B mE G b2 v
WS aEPEP LW e L E VB S0 Q R0 gl g
250440 LR BIE £ R0

N EEHE © &V IRERM 6 N1RK

B Qi RO 0fE LR ISEHE O HIMEEEY 0 4
P ESRHNEL T B PR OEE NG

Bl P2 MG O EE - RIESWMGRVRE D M
S EHXOREVIREE « — R — OREEMC ~RE TR
WEHNT DN P eREVED . MSE CRE-RY T | WK
BN e Kt Ro3 HIR O R H CHE v RIFE wiRnd
BUOCHBERKRPIVE Vv 5L mERIIIEw 2:0° Rl ©
i VR REE < — R - CRoE BRI wER" i<
iEEG (CHEERRE < — R - R00E<) QIO ERINT
= HRDPHED &L WED WS ImEGT R v R
O Mo B 4es0° U WED P MR P - BiEmm
$HREKHVERE O VIIHE CHH O IV L B eRR
ROERMRE DR C B & a0 0m4n°

el HEIHEE Y o FMRG-R O Y —
m O B

B-5 (Rl coBoll) 27 ERodmEE e n s
REWEERY SN R mR IR O I ST IRE v b 5
LRDOEHRPREDC < RIK S OREMEH WG x
RUNSVIWT 1) 0 P IRRE < — R — © FRERR - =g
<R CHBRV Ve URIE R ~ R — OREERW MiEw< S
B VRE CREEREVEREY DU HEE ONR” 1R
WL RECHE w0

ol 2 RSl RELRY © ViR mik ¢ MR
B R Do - THME OB wRED" mK ¢ miRm
PEQLeRERHICEHNROL L0 Yy P mE
PVOHHENoHRUAC UL N =R QIGEEHHEL Y 4§ b
RREERIDCLF R Vv ORRVEL 00 mEIE
EHEHR L B Do IEHME O RE D wiREE - R~ %R
EREHERIEV" REE = — R~ ]l x — R — V0 Y RER
CRANROVEURYBOALALL VIV mip
SHEHH MV IV BRI« — R —~ CREYH CUTw
SREEE L SR A0 REH ® — R —VRE = — R B QKR
ERIKER « BRI DT WO IRFE = — R — ORISR’
B R OV VREORIEx ~ R —RW5° 47 5ol
N—R-CIRBE < —-R—(OE<A2HE FO0NAAAN
LI R Q0 R IEE a2 00°

139



—ERE F106H F1EH (140

Wi n’ sihmi © MSEHHH S MTNEE Mo R
WES T WO i PRS0 - E4IME O R « HIRERV
10 R O E<CHE SV SR Y R Lo HERGR
I CEBWVROARL10° Vo fh’ wWIEEREYR | REO
HE OB E<CHFHE Y <o | RKOFL WL
EASMEREI VRIS L° WOV HHMBEKCEV 2 | RPO
g sEEE N OORMD” ~n > 8 JOOREIHSRF UM
D7 ) CHPER U HIFHERIK QI o4 L ERRTRF LS N°
BeroWo v’ MK IHREHIKC PRMSHRE~RIKIR
BR0° %" IR S mi § {REH S B - ma X
CEHV WRNEPBEUONXRIKSES | Qv IR~
- R~ O REE< - FREERN QK vRE R0 HiE - iENIE
P | REOHL SRy 1w TR E M-S 1 )V RERY
ARG WENONOIL R RIKAE | O RELLCHEER
AOHTHRAT Y 4 R4 = — R — S R < - BRI Q0 Q
LE i S mEEHIEE R e R’

PREFCCE<CHEMY L L VEREE -~ R-—oV g
RSV HEBEROKEK RERECEHVEL Ef LR
i< — & — © Kigg L L o RHRE O REID LR e
VAR EE A © 0 el b L RICHEHBESK P
ool 4R EIEHIE O - HIREH e RENWE°
e P IEH IR © frug v O P RE R € BK LR
BRiE =~ R — QRIFERRD S o g MR wEHE R
EHSCEFRH 2 R ISEw £10° Rijp-vERES M K

S-S IS Hi C e E R O O b 4 NIEHHKR
W) R O T RIEPT RS < — R— WK S UZEPw YR
Y KEHHHO U RIEO ° 2R mR P L RIKIRE
PSS PR IERE ) — R -GEDSETREx - R —wER
£ - RO WSV O NEREIL DO W L VB R
w0 20 RIS ORIV W HWRE U HEHMERED VO
LUMERVILE0 0LV | RHOELH B NE S
HHTE © MBI W IR~ — R — R L~ RO LU EG
FBiEx - R — O EHEY L ECREER S EHI DMV IR E ~ ~
R~ Q- HEMRURIS « — R — VR OBR W IO U R0
1) Q S IR x — R — G Y O MPE B ERIE < — R — 6
UGN VR AL i rag g - VIR~ £F--0-ha M~ N e o
B L 5R0S G H b R L3 0 K- O HBREEVS DR
O TR IREHE ~ — R — € K { € @SR
VERE LY QIR VKR E W R w0 aE  — R —
BhOH~T BRIEN — R~ OREE - RRRCH W REL W S0
Bl QuEl - ERIE VY S KK 00 b RIREE < —
R — i W IR © HE0E % — R — SEIEK-U L € B i
A 5 SEOBE O TRIK Q RNTH £ D BRI P vy LRSI
HEWAOP L CPE0°

100 2802 P T O LB v RE e HE » B
{RZHE = — R - QIR ORIVIREHE « — R — CHMRES
HE RO BRI = — R - B ENRGRIE < — R~ O KRIEL
AR S IR LR X R K S i A0 A0

140



#

(141) %

UREREOREIVHHM B R0 gER R o PR UdmRp
ViEAMERRRL SN YOREHR" FENRREME < — R
— | Mo CHHBEORK US4 >« 2OREH
n—R-VOETOHE E | BB OREHuIx — R~ ( O
HY RO MEL S T URE v e O e
Brl-iriEREEIw Q" SEESCEERERHEIvLNS
fragre®

- HESERURIE % — R — RIREE < — R — R0 ORI
© P KW R U E<5RE 1 K - Qe nRi - M
QE-HEHE U R0 QU 17 EMA « < R K R A
VUE P L0 PR SN0 IREE X — R — SR K
ok O PSR HE R IME  RIRw e 7 BT <
— R~ OB - R RIS WL REE - R~
CES - HEFBEROFEHRSEvRL O vy’
Bod# L NAagve e’ HoRR - #EL UL
A 5 ol BTN E C MR P E R RS < — R — ORE
SR 4 RfEi < B D 0

ol v’ E it O - EHHE S MER S S HERPRE
SOV O W ORERORIEER KR BEwDn
WAL mE S R VIR H K E B © FIRRIRG- R e B2 &
B ROV HEHHE ORI O REWE N vap
B @ERED | SHOELZ OB A | RKOFLE L ERVE
F<THnRE & OF T UKRE L 9o @ W EE - FEERS
RAE@RuiEwa’ | RKOHLHKIFEL R | HOO 85k v

DB R AT @ 1 an 14 O 00 Wi’ U E R n
K~ Q gl volh « FHEIRQ F 2 410° VORER IR
Ko H n X ~Rl-2 e HORNYHZEHMRE n X~ G
Yo woUBuQ00RECIHEEERVOREx-R-6
PERRR-oFHEYH MO N ROV BB YRRITE
PR SRS VRN MEEHE O C WibER mEBE %
i YRR < SR 0 R ERR0E R Q N’
P REVE VRHERGOR B wR0° 1) QUERIERT
410 WIEE © $HHEEE W O RV VEE e ITHE P S
of VR REMERGR KK HMHE L S0 (R b’
WRRADMKPE ) K OREVEORN AN (i
HWEONE  WHIREHVED VEHO QN RO 8’ vy
m K- © FIERIRG- R O B2 L § Dol fmy i S K
RROLOP RO

< B R EE OB - HIRKD
mi SRRV e RE

BEE (ReF2ORSH) BEFACRENR VI VRR
RPN QL IS S RS CREE S WEES BRmE
iR © BUOES I RO I U b 2 12 R D FEMHRG REIC v R
1K 4 OREBVEMC® VeBEHY @ - EHOHwEERmeQ
RO R EEmS IR S R vk R P RES
N oK SRV EHE QBN oHR U 40°

Rk 23 ] © MK € TR IR e RiEwin &7

~
~H
~



—fBWE F106% F1E (142)

RO EL L FARKRI LN T~ ORI
BRI HE e v B K | RPOHE R
ROELLHIHFH <" | RKOHE 6 WA - MEFTRKE
80 RDS 0 W) P N ER K © BT 6 SREN PR v D
PECHEREEL L0 ]| U7 M CHERR ok
MR P& UG L RE DR IR ERE (i 1R
UOE )~ R~ OHHBRE - FHENRERI OO LY
Y Lwu 5 BRINTYT S 00 e EH B M S Y e TR
SRFBH < OFpE TR © °

EE R R ) € 0 LI L A R G~ HRE R v Y
CREHAVSIPR KONEREEL w4 L | RY
Q- 6 RLEBENE © g L ¢ KE PN O EH
MO0 Q00 R IS TR Q i
RRKwER HRERRESBHVSPHEITCRKEOY
PR QRN T 0 0 QR E S O 0 BRNTLT IR
EE KRR R Kw v’ KT © BT v O W - Y
WOIER” FAIREBuLL°

IDNSEERANEE -4 ko PARN A i B B S R ALl
H ! ORDHI-O L OB R° B S WERIEHII R E <
BN T e e RN 2D EITRNERED Y I v IR
Q1 ORBITE R« AT N oRTRI S m - A EHE
e m —L =% =N T N iriRY O LEEIREE ) - R~ €
REF< CEES” RERMOREKRR0® » v’ RigE
N R-ORESH<URLVEECI HNEP D OEE VML

RIPEL0° R | L7 mi oK - RE O L RER
KEW N AU CEHSE - S o i< R UR7 VR BIRRE
P ) PRI S U RESE <T@ Y 2EECH
HWUHRURL YRUROSY | RKOFL S BFIREEE
— R — O REH < B R & IR € Kifl vEHI v # v
RS L0 VRS VR BEFIRRE R ~ R — 6 KRR
o R -V OHK - RUEREREKCOEHI S PEEw L £° K
1Y o CIREE < — R —HREEH< U QL S PHEERRVE
KRR 0 e Qe D00 S S R B G IR
N — R — 6 R < IR ) O I IS G HA s L7
oHUE e m e KX - R-ECHERHKLECHM O VO
D80

0517 R IEEHEIK B H K O Ris WD HERE
U0 E< EE SV FHHIrE SR VR L BREE CEHIY
BUmSEH oK FHICEWYRD ERupnw
B R D 420

EE PSS Vo QDR QKIS R A KK UM
WROeRPILL L & OEBIREE ~ - R - CREXRHIC
RN R v © 0 B C{REE < — R - CRIERBEIFE
WO HQOC LR ool REWHI ORI K4
REE < ~ R~ CRERHI OB CHEwm oV v R RS
P wERREHBCEREE R REELRR® QLR v
~ SR TR HHK S Y C B REE R REFMKE B o ¢
HEFEAS0Q L 7 308 C KiEL VB L EwR O

142



#

(143)

SRt N
mﬁ\%mﬁx R-CHERE= - R~ ({ CREOXFY

FIRHEEN < S PIRRR W 500° #ie” HIERTORES .

ﬁfi\%mﬁx R—-CHERE~~R—{ CXBB R Ay
DRI o0 00 L E QKT 12 4010° . IRRE < — &
— VBRI HER T« — R ~ @XM REON VT W
RKOEETUL0® &8 &0 WS iREE « ~ & —-vignd
N R-VOETRIMES  FIRID 00 Hi < 0 LR
IEx—R-CHn X~ CFEEBRRRLCLL0° 57 Rl
CORMI VTR0 LD - IEKRIRE « ~ | — SRR = —
R-HBEv ( ORE MUBREPHRL0S just in time 44
HOHE ENREL> <z (ZREQEBUE) oML uR
VOV 50°

REECHY - FHAEKFOF VHERREX —R —0w 2
RGOV HMEROKK REXHcEYvEQevESY
LIRE < — R~ @ﬁ%éﬁb:%o%%%éijB:ﬂr
110 1)U R0 O 0 HRo LR W R R HEHHE O
Pyl o &7 IR E O - IR e RiEWE
e | RKOEE Q32 U R0l ITHME O NS
RIREHE = — R -l 4 o OO UETRER - R~ CH
IV REE < — R~ S IIERBE = — wr:f?&%%
WEDOURERC° BFEIEEHIK G £ Do iEHiE Y
PO W m SR O L RITE W £10° %_:‘%
H € o - fEHME O NRER RE<THRET & OE Ty

HRE SRR QN 0 LURQ7 ﬂﬁﬁmzxroﬁT\%H
SEY REECORMICHEH R Kug o £° W®y" &
lﬁi%&ix R— L0 HIERRIE = — R — ( QKA

RITBEPSL BRI R1E= — R — € a0z I IREE %
—R-VEBEIREL S0 0 BURLCPONUKK R v
REEmE N — R - CHERK CMHEN" MY - REOKTORE
B - R—{ QR RIESL )VEOV000 U0 VEIR L
@°

WA R V- IEHNE O HIRB#vR R e FR - %18
B~ — R -E QR OHWI VIR ~ — R — CHMIK S
KE RFZf < — R - CEREEORW I OB HvIEQ”
BEER - R - {ROCE<TEE 1 X~ O}’ o2 Q Fw
ﬂb‘éé:%%mfﬁ%ﬁé%iﬁ%:&éﬂ%&b:o%

HNe" FIEHEERREVS L vohEs’ BRLHYe
#k\%%ol;/b%ﬁb‘ﬂﬂﬁ%wﬁM%fxlwr«
SHRAD" 1~ SR © 2 © B4 1 BB a0 ®

I HEMRIRIE ~ — R — R{REE = — R — R0 LRI
SERMRK E<EE n K-SRI B e TR i
Biel o RERE RER<RKEKP LN L0 RiE
S REE< e | RXOE-L O & @RI LR Hu
e R v od oMLy &ﬂE%nxlwI@E&ﬁ%
m%kﬂ:;%&mﬁkﬁg ° IR O R R
Wi MRE TERERH ¢RIy REH LR (Ev
REF< S0 R ORECREEH L6 © L VB L £10°

143



—EaE B106% H1F (44)

1) © w g IH O FRE % — R — © Ry < © BRI R IRE =
- R-ECRENF< CEEBvv-» L oL B HFKEEY
o 5 EIRIRE ( O RITWEER Y D L G IR VB
LE0° HR FIEHMECK VHEMRBIE « —~ R~ ORE
iR REr < R S U ieggy O PR oK SHEVED
- E S R I R EE L S

ROV E i OB i E S MR EvHEBEREREe
MO UER b B CEE RGN vaRD KER
| SOBY O/ O ERSEHREI KRS NR v
4% &° BRI A — 3 | KR~ S8 a8
UEEIRR T L0 ET QKL DIQKFRULEI N W
CHRUIERw L N EEE S B¢-REI R NIEE - TER
BHROFRSEDU LR voUrEERECE<RER
WA 50 D& MEE SR REBIERET L #2410
L ISEHEEENE CRMEH UK VERE I 0® v g Hadik
Q5RuE O MK O pRe 0 b £ o3t - PO PRI LS’
R PR < — R — CEEFEHNT M URHE LB S
HERHEOML (R~ &8 SRV E R
PR E O KB UL S Y ERREE 1 — R — S RHER
20 FRAREK RER< CEEILRERIRENONR W
LA PEHIT QMR - FIRER P IS w  {° wor” -fE
T O - HILEH P HETROIFY Ko ClFS -
LR B W SR b QR0 OB O RMD Wm0
DR o | S04 R NY S B S e REIS

B B B 8 - HE TR QMR+ RUR 50 v M 1Y
HEHEORM#OEH LR v O P - HEHIE CIKE
R OLEPRe°

Ci-HE D e e 0 )

EXED  EHEEVEERER
B mmEE R S RENER

£t kIR

iy
ES
i R
3
g2l

BOF BB

~ SR CEK

KiE o mE VS H ¢ MERiE i © FIEHRPREI LR 0
T CIEE Y O 5 P S HEHEIR P 4e0° MmSEHHK S
WHBES YR CRIECEHHBE A o8 Y ORFRY
PRI = — R — QHIMTRIK Q T80 RuECRMERM L 2
KRl 0® SR UM S0 MER P S RERAIVER
AOCE U O Y IR P BRI S B-odivwdn ORRTE

144



(145) #

=R - U e S B S HBEE vt P E
5 FEREG-RvBTOL° SRS K VETIICRERE Y R0
R mRLE S VEEHEHEOE<Y YRREHAI VN
510° - HEHNE O DR R IEFE 6 HEHRG-RO#HI KE S
NAUBVRIDOR Y S0 VEIRQ 10 R KWK wbiTE
RNV 50 (REX D ERESET - XERH KRR
PEN Y YR WELL 08 PReC

BEXT RSP R0810° windhfE (R —oilh) &7 m
AL S R P L VR EM S IR O W RE L~
VIR (Reo—oil) V7 oR CMmFEHEK R - EHMEES
DR Y FRSRERAEI O L) VKES T Bea B
—3i) v ol OHEVMT vREERCVIEOY &
H o mSEEII V- EHHE OBy RE v PRIES
mi% QB WRO S L 4ne°

o R S

HdBURe’ ol | 11017 KEX QIR C TR RICIR
RVIES An 1) VR P g e IR 1 40 0 RS SRS
QR HEINIEY V7 Kl 2 o yiimwict L B«
V7 R Q1 Hp A FRNRE R S Qb0 1) 7
DEBR YUY OEIG YO BRIEHMOREYE Y KD
) O R A K Y 10 U WEED 1 RS T
FORORUEE VALY 00 (REIE % — R — 1 +410 RS EEH
RIFUBMHE P S TRED) HHORE< ~R— 406 M2

IREE< | WRBIE R — R — /06 MfEHiy S0 R R
R EKEUHO VIR CIREE R — R — M ROEREN RV
DR CAKOCEE R —R—VOR - #EE MR
WERNBEP RS R OV omwRGERHESEL #R
S EREEVERD D020 0 UMEROZ U ne°
M ES o P REEN S L Ve’ 2EEIV e v
L HEER - RERERoAS Vv L° U EESRBKE
RSP MR EE L S 0o RED FERGRE
SUEEVERP PR HEHMECK D S BELOCER
VPR VR

o mR-IEEHEK © FERRG-RES-v
- HE O

R 3R O I mK © MWk S REEME wiEY M v
FERGREIC = R I K 4 URBF SR HECRR RS
& 0 VR0 1) U 000 THIZERG-RE &) 1
UERSUVLEEN R HH 3 i s © BT 8 iR
P RNELY Y EFICHID Y VERRGRCEIRE
B 4220 6 0Ead0 Q P age®

R’ eI S SRR v IR S R
AU B | RHOELHZ L0 | RIKOFLHRMP R
E<LLHFEP LS | RIOHLRO/ROEHRULO U
R0 0 0 Vo E<THRY L ® Voo L E<KEER
VERBEC I VKEHE<BEOVAEHLF NS S0 R’

145



—fE@E B1o6%E F15 (146)

N S SHREEES | OOHE L » im0 WE R EK Y S 1
KPR s W50 100800" I-HEE<THELQ 2
VR L0 HHE ) OREL CHEIFWES Y m
K RIEE - cREIE V oHERE LS LU Ve D
mi S IREE ~ ~ R~ CREE-EHMES Hw Y ) CREWY
DOV R HRu QL EPR0° ikt QIEY R
ORRIEIE - R VEE S Y ORESKRE P €0° K fil
KURED VRS = — R — 2Kl PR E v E N -
N HIR S RIER < RER TR VR NRESRE
8 K4 ORBFESTMRIEVIV F-5GHkvdnnianE = —
R = SER V- ERRORBMU QL O PR O X0 HRKui t b
HERE - R -2 R MIESEFMIER O ViR
E<PLRLBR LY PRE<LCHIRWUR" ROH
X SRR ) TR L QY U 5 o0 DRI © o n s o
HOE HRESHEVPR O ° worl” HERHNCHERI LS
MIRGR - VEGHE w e RIEMRI S N o e MFEPERTE =
~R - OEHEFERVOLL2Q P R0° 1) Gt D WK
FUHY QL IEHNES IERHHCmviBVEKe R+
REvaPS 020 R SRERERE 1 SRRBH IR
VD D0 |iERIE« — R ~ 1% QREIK B S 4>
~2" M EAE CEEY E | RECRRRER - R~
(R 2RBE -~ R-VEEorwOHEBHFRVI VS
0°

< BEISE RS R mRRE

HRofh o ol OHEECREVE S BTN MECERT
WEHF LR e V-0 mERRWE S0 EH C miSE
RS oo O LV | RYOHLEHF /R ME<LZHER
UKo | FROETRI A SETVERM0° 2 Eh
HIEL O HRERRE VO HEEIVBVRD | RIREY
BROKYID A A W40 46 L DS U° FRERCHKEREY
I-RROFARBBVEQPEIREEON IV VRIEEL S0
VPO L E<ERE VE<PRmHI O 0% YRS

¢ RERUHERERREL O LU IB I CREIED P S

@°
B SRR = — R — & o HMBRHRK L@ L ViaoE
REERE YR EHNECHVHINR” B UV SNE
* RS CE<EN U mK SO CE<HIERIRKE S H
BHREIRESN D& | RXHENE R DEL ~0
E<RECHEIEIV HEBEK L ~RuaRMopI O
ECHEMoNRN HMEI-IEHME ( CREVELOELY S
o FIEHEERRD DO0EHIRULS VRO MO WL
Q° WA PO CREIUES QIR X — R — L0
R < - RER O Ml HIEREKORIR - BIORMI W
K7 O U E VR EERIR L o MIERRG-REI SRR
RIS w0 200 SV - HEHIHE B8 BIEGHE
B-EHUoUBOQY L 0R HEHEEVEHMOKE

146



E2id

(147) #

EwaRe Y HEe N Y X wERUKIEOW L e

m S I R Y B BEERGE REI U e Do - HndiieE
SHEE T WRE 0 KK IHERRADHRC® L
SORWA L & 0o BRCIREE SO KU ERP P HE
FoE = — R~ CHKBRH REE < — R — CREMIIKICE 5 o
HECHARORE O EHHERNY L ohEVOREE
SRR VKR EHESEDEY NS Q0 810° D[ OHEH
PRERERKEVEH YA S REL BE<RiEHM LR IE
v HEHEE L 0 E<LTHBOI0H L Dre Ol
Baep U HE S MBS S v n — X RIJRY Y FURE
- R-BREV @ - KAV BRIV L 00 EH O KT
HMFECERD 1) CHEHEHHBEEI S Y ok VE & o BR
HEGEUEE R L08R’

w fRE

KEXCEEVIPEOMERPL O g ~0°

B Y EREHCHKHVBEECER w0 - IEHE
B L ol v 4R IR EE VR U e YT Y

VAV REERGROEIVIKE S v L K BEwy-evm’
#H © MBEHEH MR - FHICKHERWE P RO
U000 IXRImE T | BEUBRDLSRORPS0RT UK
MPHEEERSRCOSHE O 20 HHEBORER( SIK
ENRUREMC SRRV S LR EK S S IKIEE
ReEtEL oy HEIQRELORHnT

WY mEIFORSMYEERBL 00 o CHE
(I RHO—KOHL) LD 5 PEBIRERERE S wite o’

A0 O WERIEREZD WHTEE D38 R0 mE 2 O 5 WIEIKE D 2°

SFEC i (FEXE REKECHE) »ivE Sy Ro’
VORSRHEC WML Hu o VIR PHO LT LD
SVERAL QL PRES WY Se

BRI RHEH CIKE R0 0° SRR L 43 10 43
FHORMIAV L BEWR QD HTEHIIU L k- U
HoBERQULL BRERERTOUMS O 0 D& DM
B ORI VMICNEEVEW YOI VE<LTi" §H
SARwEHOM VORER LMD LRER YRG0 R v
B¢ R S VIR E vIBE o KIS REHE C B RE
v P RE RO

L - SIHEE BRIV 0 0 7 KN U Ty
METMREO VL e°

BRI Y HEXCTHOBHV e EHEN OSSP e
FRRH VIR D Y s SEETRASIR S BB S ) U PR
FEHEECOKEZIOK L R L VEAHE Y ¢ #iIY s o3IO
Pl D7 FEEHECUMwE | P L HE oy ghe
%iﬁﬁmmmé‘A%Enxwéﬁﬁﬁkﬂﬁ¥oiﬁﬁ
WS 20 CHMNIZECEREMRK OO VRE e R’
%niASEAxﬁﬁﬁébﬁ%@_ﬁ:ﬁmT i S I EH v
#0280 R WITRKC® wLEHC MFHEHELRD
K ROOELBUEUPNOR L) v T E O U

/E G

147



—G@E Bm106% Bi1H (148)

K10 € R PIRO R L0 R0 Au P8 0en°

BRI REHESOEVHKOKIRKw L ) €:0° HEE
BHRRERS 20D HMONSECFEAVESL QS
B LR FEHEERRGPRVEIDII RIUKIVE0Q
HOLHPERERK TR EHHOBERVEQ U S BIRHEY
19107 I & S WO ERNE L VTR Vv
P LRV QN K~ ENEWIE e P L R°
HEmRRE ® Y DEE»" EREVELOS0LR &
[ 4 2000 I MR TE 2 BR A 00 HH 4010 Th —~ I o ERAR 410 12 18

MOS0 Do R QR S KB v~ v’
EBHEC-EHHEY O 5 M- o8 L KRR VER A 4 1) iR
#£ION5L°

U | BR UE-IR S REEH L S Do REERS
IR CEHK v -o o R« EH R RN R0
BERE-v O P aD VEREE WD ER YRR LR e uie
7 KEXY o’ EHY | ERRIRNEH S iRdb b«
10 1) VWV 0 0 6 P80

HR =B m

[

]

~



(149) #

CHEE-H$E B m )
NEHO KRS VRN

— I KNHEN CNAINENR{RON IR N —

KEXSHAL ERH#REH RO CREF<LSHoRVY
0 | RKO—POYL ~Eih f KRS S EE v e
VRO TR T N NI S ER VP E e
S VAT S ITthg

TRTH T NEERERO VR BRC UV EY A
K- I RS RO IV o MBS O m g e T N
R ( O ERMERMmo L S50° Ve v
SWEOHE T AT T N OHE KN BB S YR
B4 L BT P P U0 b CEIRE TR BB & FkE
BoKEEEKELRER e VREQLRIP 50° LS
M8 )V NIKE SITRIR OV D8R0 LO—POHL T
VI S REV O P P BE V00 A e 1w RvEHED Y
HRVOPRZCHK L E T POHE I » N 5K S imiER
Bt N KO ERH N EHEK ORI YR wRKED

T H B
DT RIGEHE" &4 N HEEEE R CHERES #R
IR G R BN v QI 49 10 RIUEX B & st Y © 10
SPURSVEEL ¢me¢ AXK-n v RUEeSNEHIE
HRPROMUFBHE CHREHBHVEH O 4~V IL00Q
P800 MO PKEMD solEBEUNI N ¢ DK< 1R
HERVOVEN AN NEYE - B NERINK { S
REFEROCHKHEELKERESHK AP TAT R TN
AV ( SPESIRL 0

WP RMP NEHOREY OB VERSEEOXR D RS
BNV ORE D ~NEHOILOREL Y * PREK R
U0 2R ROHKEHMaED PHER ©L° RSV
CHWTBR( VUL {LESE | CPgwe°

NEFERKU RSN 1) - GRS Ke 1| O 6tk
LR 1) AR e

149



—ERE HBI06HE W1B PRIE (91E)7AF (150)

1

o NERENE O iR ERE T RER € (RIEMR - RE
) AN wy > ST I S b U RERE S R °
NN Kb <G S e vl K o R e o FEEREE L IS U b o0
8~ 0 D SR AR o AR 4 00 1) U QIR (000 S 8
fegsdt) > BTt RS LR
® ~EHEREERRCHRALHE S (BIR s L1t
e (E#) €0 0WIEDVIEEREYKiER e
BVHOU O R WOV LSOO R HEFORER
PEWKVBER®
SHYCH O AKPKORELL0° D& s nNES
ZrAnREVERL PEUDVLE O NQORTUR
DPLRMUERRSUSVIES L S LORBHRP AR | IR’
NEFERKV RSN B — QB LR RERE T N E
SHNCR D RUEHHR ¢ BATH M Y S o b QR M i
Y AK- v REECT QG mis i EE L S P L0 )
BI04 LR WU B-00] | CBEREC S UER
£00° | QUR JOHLES /R OPOFTES L ALY NE
IR AR URED O P RS’ N AN 4 NIRRT 1K N
ME - X o NIRRT © B2 Y NE © 08 - KISl ol
QEPI RO 8 NIk D e noar b il b — N P N QTG
NN By o MBSO L TR ( SRIEREN R
V5o n MNNEETIKOERESRE UL Y L0800 R
S Q0L NEITERE O MEHRER U R e RJCHR
REFHUZRKLL G S Voo NERAIRIK U K S 5RER D P 00

(2)

MR TR L ROP R0 O KB VIR 00 BT
RAOP 0 REK S HERIpRE L NETHR CRRI LMD
S LA CEERBH VRO W L 00 KEN 1 KOEXERY
B0 )0 ERBEKVEFELERORBup N8
0500 NICENERVEST LV MO PR
O O HRET VR @ Hisd V4 © 1 5 50 il © BRRE A re©
Mol BRI NER ST S Rib
]| 0w MEE Y eHFT RN

] NRANKENEY

Hon X N REETRGE ¢ QD

N nx~w NEECER
BRI ™ N6 NEE ( QERE

| DA% S ERS

1 TR R TER) S84

N ¥ nEdE R

B Mnx~w ARTI VN AN 4N S
BN ™ D0 a6 NSRS L ORI 40

1 NANKNEFHECER

1™ AN % N EEONK

NN AN N D K% N CIESHY
REWE RBHOBI-UN AN N EEONY

IR AN NSO KD

17 AY¢ > NERVAVEH-IN AN N EERE Y

100 QRKE S WV RS B

150



(151) e

M NN NANENCEM T ) T N
~ MATRTNENANKNET
o RANMEN ¢ 0K N SEBES © R
TR0 T NEE- NERK S K

el SRR BT S Rih

ol S ER MR R O O RUEH < SHaRWEe
| RLO—POHY ~HER R RERES CHEE v e )
VNI T T N N ERIXCERNEE e )
VAKEXCHEL RO VARIKW LR wol’ LO—V0O
HEEEERCRBIUR - RERCOBES" SHIERES
FAEVIR® N - HEVOREKVIR 106" IRFHHEERA
NEIEY S BB EER ( CHEIR O N»8" ZUHES
Sk W IR € IR S BE R ORBO L2 QN O UR
Eaw 2 KEXBRICBEEVENCRE A R0 1)V
WIEFNAVLOUVEROEUULR K Al — KK
b (EEME) HRNES NEHOEEE —h— A > hoHE
VEEEFVERES CEMBH O PRERO D «x 1
D@ x i DNkt aenw il s—2 " NORERHRKE
HEOREHH L R0 VRECOR" YERHEVIY Ve
MR EHOHLYELRIES 1REEREY (R - HRESD
QL BLRFNE = -« ERHIREC QS U-0E IV L

ST R0 T NEEENR | R il © R

HHGR SIS IR 2 4 10 BEIHRIE S 0 1) S RISHHH -0 1)

VU PUERRAROR ULV [ ERITEWL0°
Y Qe = — = QIO REVEHVEVOW
FIREERM « b~ SN — = B340 1 K v MoE”
FRBRAK « N 0N b ar E BV A0 A0 a6 NIRRT 1R
Exihd 0% — PR W00 K ~ X B NIRRT < 6%
LRECES” O R CHE—HEMEF<" N OEM
ERE RS RBEEHF— VB> —% -3 "hER
WO L AREXOREEHR L L UVREY 0L HIBHYE
AW NEHHRE IR € e 1< 6 ik © IF € R IR
BHVERES VO OB R0 NS RIF RO
—POHL ~EFIK NV U-NBES N LT il LO—POHLE
CREPE DT A b " NRFERBTIK W NE B R
BRR 2007 W KEN CIXYMEL VU £ 1 510 1) VRIRO L
Nause® 11]< S 3B © B EREE ORI v 5
HROKE ML R0

o |

Kol " NN O WX EREbEE " EHHR & MK S
BY 4 o frok N RS S R R0 1 X e N R ERE
Bl <EHE-VEEHEY | €90 UREEEVEHEOSEL )
U QIR OEPE VS TRk D~ BRI
FEUHEE S NI FERREIOT N AN 6 N REERER Y
e T RIZPRC N VHRERULC 1 KW NEE
EHOHEH nxvi N IR FERNH VYR HEo®

QI AN VI < fal S L

151



—GaE F106% H1E (152)

207 N AN 4N I OB L C 4 i80°

WP NANR TN K N E<HER Y IR A
V-2 e i Ke=NA MK NG TR ]
VS oHRUEMSM S LR CEEFS N AN T NKEEN
RN NEELOBFED E ¢ QIREN CIRBIEE ML 0
#0 NCHREIEHHEROHES" ¢eRagudY ~Ele
Wena =N TN i@ DD WY~ N TN
KR LOUN T = NCIEEMAEAN T N> il o ki
B<HRHC | & O IR KDS " AHHIHHRKvmIEs
NERERCRE VB S P8 o HE <INk B~ UEEO N
R PEHHVLEREL VL YN D URRNTEHU LS N
A T NEDRE LI Y UEITE VIO VRS R O L°
D9 N Y N D QP RIIR N Y X QRIYOIXK W
RS NAAR " AROERRELESL V' FHEO~~%
~=n K% NRAKRECEERCW () UEKESERLS=
—h= A DN O 1)U R ) QK WEE D U VR v &
0° H OV REGE R DK R U N AN a6 N
K—X0NCIEKRIEE N Mk " NS R v B
R UEOL VK { O NTE R W W 0 K%
N CERSERRARVEST ) KNSR HHRE R wiT
10 1) RO R A0 EERE T Y0 IR & T QP ARe°
DOV 1) QERESEEERKE -2 L0380 Kt N
FEE KO OSEHVE O VLN B OEERR
E i< D VBTN TR AEKE P )WL 47

VO RHe 8 REBH R 6 oE S BEIER & IS 0 L a0
PRERK S Hi CREVHE 0" v oK @Ky
UK EE nofBlEE 1 00 40 0 1 QUSRI IR O KR I - 48
o ZEREVHORS S RECH< (W URIE S LI
B o REmR) RS VAN LR HEERE AR
VL AREUERY R0° 1) 8o P Bl SIEER
B RV R | ROV L emEY 1 K NS
BWOHHRR O LU S0 K< N CHEDESRA RS
HOEKY VKB OV ERROGUwE EFU Y
HEREE LS Leig-y O {OHLRSC N eHR |
EREF<HR CER-V & HERENRC 0 SNt HE
ARRHREESI S KPE OHRRAEK e & VEH - iF
EE SRS T ND KR RO WL QLW L L S nEhiE
RERwvU R

RS KR SR S e HEYE © PR
LORECRHR LS MMHKKREVEKIFHKak e
SHRWEE 0 VY ol § OREXLFEVHED D s
ORR RN B L EHEREE RR &< e v
oL OEERENEI S oV RR (KPR VR
UBEERIEH P L €007 D80 SHEREOU 0P
FREORHREmo” REQ{E-VEREILEYRHS VYRR
Mt R KD EIRERT IR < S B R DT 1) 7
1) O IEEK" BIKFE CRFMAITIRL T N D 0 a6 N RENERER {
CHHOWAROWON RNV NERROLN WLV 50°

152



(153) %

BRI N A% K NS R

CRX—ICRERT nX e NEHEEER O AN & NK P
(B> S oERRvEERToe’ Kk R e g
BERUS BKCRNVRNANKNEDECOREY v Nk D
Nefw iR NP NY e oo REBEURS MUN
AN % NREEMEERE QIR NLRO NN HOPue
MR ER S RE SRR RS KA 0 K v N QERE
WIFD” $Q RV N AN N wEEREVETw )
T 1 KT N R OK P B KN AN (S
P o E Y IR Ot S M g TR &
TER] SRS w Y nldE RN AN % N KPKHE
QoW AR O U EER 46 © 4 1) I ER R ECEK U 00 ° EDERER
URLT I NKR=dn e nar I b —=2T N NANKNE
SRS M) ' TER) SEG" w4 nibdE o R n X
RN QEERE” N AN 4 N QERE- VR W C B N
[ Qanp g0

e EEEOCH Nk nawr s~ NP ABKG
TR0 JUSHRON AN KN ET 1K MURE
DU N ORMEXE VBRI R » I ERRERLRE N
0o vt @EROERUHBL H0 R e {8k
RIQUED FECREMRVES KREFBLLE P
K& =il NG My Ui MRE Bl
IR EI QKA PRI 1 X M | e 1) Qe

’

Ut ahadane ted ) 5N NQEESN n » KavEl
B4 @ AR U EERE R 0 v L B RV O RS D R0 RY
B0 OESRS KEUYRER e | Bite iyt
EREZOEMBEU S ORE VS we PN UEIRRESD
v RENPoRIBLY RRHR RSN mL” KEXC2OoR
SERVwSua L0 | B CERSERIKS KEXLHE
B b e SRSV W O BEE-R 1«0 10 1) 0 R R su 2
PLRRT Wb fa’ P EsT SNANENEHE
RIS Uy e N ERERT R S I SRR 2 10
B 51005 BEFER T K~ K 8 N HPIR A s v S SR 4
¥6» Qv TIREK L BN LD Lo E
HE n K% ADRBFTUR” SPOHTHN AN % N RiiEE
QR L TR 0 e Ly o RN RER ST O U Lo I[HE S
EHEHRREY o Le®

VR UK R N D0 N SRRy ¢ ©#)H © Sk
W7 s DR O MEEwEC GV Y n R R
HUTRUEE DS LV L o BRERR LN VEROQUuR Y
500 B K E R S 20PN IAR TN
SAREE & H K - Sl 1 RE L REE S WAREK © HIE W BT
EETE A X il s 420 U IKAE DT SRTHER R SR E 4
OEEORFRVOLLR FiREOL 0L BREER
R S MR G REK v HEER 410 1) -0 W 10 R 6 TR 0 B ©
RELVEV RO 8o’ PR Y B ROEE-y Y
N RS RN N Q<O TR O WED

153



—BRE H106E F18 (154)

P DL aRIPK O HRRIST KERUN AN a6 N WY
BOUhbLvopE0° muKPE X ZEHS Shin{ g
s PR n KD b NEEPR RO U R TR Ry
LN VEKES” MOBESEI VN AN 4N RO
HEC -t ~=nKvH )\ CERVKOL OV
KR ZVOR U rHEES VORI VE L L0
WK AR CHERE R v B0 B O BB LR
RUPOEK O % — NN = HEHRORBUH R BlFOR
KEL L OREWHEK S L I8 i niht” %
H ARMIEEE XREXCHEE" +— N\ @R LOy
TERLEY © LR O8 0 6 B O VI RHE 2R
FHLECHIUE N POY KB L TR0 1)
0N AN 4 N CE<HE (ki) SEEZVELHL IV v e
T SHELE= K oK S HERH T RuR” veLL
o’ FHREELEESVERRERL AR U4 0N A0 %
NERFPHERERER RS RIRKHR UV REE R R
0O

BRUHE ™ 20N N EREO W S RFHE L0

LOHLEH 1 K% MHHRRES VREICEBRVE
B2 BB WK SR 4 4 S it © PREE R
FOKON NV RO MR~ — SR 0 N =0 — D e !
R UEFKEERERRKI DL )V O HMRIERHID LR
B RN o400 00 B L7 1) © BHNTATHE R i © R

WS M B RTRAR © R © IR L RO IR
HE U LR G b 1 DR L g 4

LR O N AN 6 N RBIERER VT OEE KRHK

MR IR B 40 . DOR-PER C Hlz @8 wdnd
N0 QRER REHFUITR P40 N AN N JRE
BB JHELCRE—UKEES —wv o @00’
S&D HHEEIS S ER Y E e YL L0 R
ik { CRFEVEHOMERHEIC RN WK Uy
2 REECHRCHEE=EL YR NANKNE K
SHANRPOEGF P08 0 U0 i) 2 ONED " i
RE{OD | H OMIERKAW WP PN VBRI
BOIKE B WhEHHRY CES" CRISHE R
NN B~k QEIE - H LR EH T EO N AN NN K
N SR EinE e i ey oyt RIEBEK -
REH<{ CRENESQ JULNKERIUN N NRERY
fhe | RERERNE RS (EFH M) vk ik«
NS U e QEES B0 AN 4 N IO
ROWRERURC® VOB EKC ol gxn°
WA E KB S PR BN o L B0 S B
PRORT DR’ POBDEN™ AN 4N RFEREEEELH
Ee ol S o O RKUPELOBEBLECRCERE
FRMEHE YL R USESDINENL 0 inE
B (EREHE) ~ & HEGHROE vER A0 1) VR KK
WR WMOEST INTHE SRIK - + T EE IR RO

154



(155) %

0° 1) 20 | B ORCHIPENHVRGRKOERR C B
1 ALY ERHFESVIEHOEHE (REEP 24k » X &
— = N L HES) e N AN N EERR O S L0
M UVED KPR EE VRO VEREECEL KD
RN AN 6N CERE SN R WM KOk S HEI
LeoBEOEVOOHERRY 20 L LU vRER S
0°
KUCHEREHBNRN D — R PE0R e FHKE0
CHEROH S SREWE ULV 1A 1 — = i<
" 1)U P BEHTIRE WE S 10 1) VW TIIEO AN AN 46 N G IR
1€10° 1) R HREI VR SHED WHE e 1) VIV D
PANNET P ORKE P HRNGE S BBV
N NUR AN %N OEURESVEHED CREREK Y
NRHRHDR® D UPE 0K N RLHROED v H
i O N v 0w’ SRR S MRR U e nfl i EE O FEiK
B IR CHKKEORK R <40 RECHEVT " ™

CANMANYEHEO YN VREDOSL0°

BEL D) FORIERKPHIE V0N AN NN
Kt N OIECHEIM P Q0 R iKY © MR HiE- 4
RN AN NT LOHL SHEY | KOBER0e° &8’
N © R{UE-V BT OB RS 0 L o REED Qi1
XL EERERIPHERVEO0® JRUEDIY nRx A
SEE VM0 E7 NI QIR 3 0 R 1)
N O B RE KBV IE VEEES S HiEvER e (B

W L) ERREE < NNEY 0D PEE e HEREN
SEEf RUROVEFEO K — Ko EOHENED 00
) LMUER ik oy — QB AN R o
Hofgs = { cRELEERC® Ko vy El
SR ORISR Bkt -V O P SiRHS E o R EM-VE
RO BE—HREGVEREFORE—ROEY O W
500 1) U I 4o 0@ 1) U R S HE VU O R U 200 °

HEME RHOMIBUN AN 4 NSO A

Ve IFiHVREw S LI < I QK | HREVRS
DEHL<OUN AN 0K MEDE S EHRHR
A DLHCRIERKEE ™ 20 nHERBHw o
00 Kt p i PIHSNE 1K< NP HEvE N
RO LHEEIVEERHERNES]] O SBEELP LN
AN NEBAKEIOIN N L OEH B S N Y = NE
e R ARSI D HERE RERK ARV o vER L7
PLEL D EERKRIREE S ™ A M 4 NEERAHw S
101 RICRRU R Y 1 KU MR EEE VORI RS
PN AN NPT CBUFRKERROR N R0 ik
EJ o) HHERK ( SHE" M = NERwEeRH"
HEEERHRE cHE” BT RKBIRIREET R N A%
NREEY  KEHB K S o R R e®

o LHRPES VFHERHA R C QRRHL 0 L 1° w
DNERL PR S 2 HE RO ERR - EHRKEENS

155



—BRB F106F L1 (156)

SO ERER EEKUH | RECEMOMPRIKEEV S
0 VRIREPT BEN NN 2l < O $LKBREEN ooy i e
SRR REE O 5 e EHV O PRI 0 N AN N1’
NEN A= RE QIMRMEREI LS O S oimiH Y B
EHEBECYANTASKAUN KN M UMEL P° Fao0N
AN NE ERmROEEVRE e VHVRECHK] S
RE=32HE (tnna) U Qwm THIRMHREE) v 5
AEIER OB RN N K S U 20 B IR R OIS
Y R A N A 3 BVIRESE s - SENTCR Y B~te ] i
LB TR K THK] CREGREREREMECQ & 4% 0’
H R~V EE-) SR BEERCHORVE © VoS v
SRR REEBEP €’ KPR N AN NER
MR ROEERCHERHY O vEER T og0 1]
o' ) CBEY | HEHEL Y L{OFLE nK* A6
BB I SN AN 6N ERESHVEERE Y Cm
MoodrrR Y HEREEERECHINAL nAY Ay -
M RAFL s FIRREE - Nn N« OELVIE CEA VTR
= 50 BT R AR IR S0 Hin L4~ 0° W QUERS VY H
SR Vi e (EEw ) HEE<VRREETC
SR ) £ 048 10 BB RICRISE WD KA 1 K e N7
o UEMEREERT L L L VHE QIRRR PR~ 5 HHE
PR K QB KBS HHHEEERRE US40’ U
PSRN ANEDNVT KT NN S OOHBERR KEX
SHEUIEM L RRCL2OPRS i Nth=D e nartyf

LA NOREHY 4 ¢ PHEBUREV S0 VREEY
SV 5ec

KUPHEFS N = NERVEC RN Ml ERRxe
BT D OSSR S N A0\ ¢ NabiE#FY Q KEY
QLSPPRER" VERD ¥ X NANKNER WIKIERE
SHI R KSR oiRo LINR - MIBIEhE (0 K%
A enA-N) WRFES NIV ROGN0° WIS LIFmE S
BHERG CHEH K VR L0 SRR A N’
EBHERDCRRN 1) 4 2= wEESD" VOHRY ~  ViEgH
K - FRVEZOUNN N i <0 BHvER 0% g Y
FOW SO 1 K% N7 EERN NN i 1) 60
% CEER LB VT BERTEREN 1) 4 s~
R-VEREEH © Hifh VR4 HE R0 K6 1 S5
REBUOL IR VEECHORMOBE VOV &R’
FIRY O 5 o Sl CHEHEV § » 8 4 SEHERRVO VY
S [HIE SEAE W IR 2 3) v R v 200 °

SRS K AR CEHEL » R AR MR
BRI VAR UEBTVES” PECRITRKHE
2485 PHEEEIEERREE SRS K H R E O MK RE
OB 210° KIS DN R L RN AN NTER
ROEESHELIK F¥EF ( SR CHEH-REEKEH
BIKRrGwo” i’ EFPHRUREL L LERREY
g we vl LmES MR VECNLBP S HEH
#1200 ey | QEIRWIR O N K i N R Qe

156



#

s f

RARHINLOPR O P VRBEULSY50° DRI
K’ B A QL Qb PRs s uu-o8HEw QY
510° 00w OE L HEE BIERKEL RSP AN
% N IR R D U BIE R 0 L VR BT 2e°
B0 BEEDN Ok 4 ORMER M-V IHRERR L~ EEE
Eo&ivEiE MIRCHEEKNCLEME LN AN4NE
BRI B E R RIEB VKD ~#HvRUEE N
ANPUEEQe EHE) KEN2 P LLOURSY Bl
2P BRI S N SN BRSO HIHE R R ERIKE
S REYFR R EE ( HE P OHRM AL BoQhidwie

HHUVRROGU R’

R n KN N AN O

™R T N

VERY) L ORHNEEFIEST N AN 4 NEERY- L o IE
AN B EHE MIRET ZJOHE L ST - B
LB o0 AR T NWERUEDS Ui
AO20° BT AR TN A 0 RPN A
N NEETFT CEEEKELRPORTER 1 X MR
xR EESBL U2 VERP S 1)) UIREE oA
SHHETERIGEZEWIe ) VRITKe® VEEL" 4o
8¢ Ao v RUKCAKHFRUIP L0 PR0° S
BT ) LA0WENT N AN N - 1K DN SEEES O
BrREEwS 1 3U0R " NEEY MR OERKR RV R

00
Wi MBEES RN 0LV SRR n KW MK
FESEEE T AR T N Y O Ko v REEER e O {Ee
o i QAR ST T AR T N RS O V50
VUBRROELUR0° 1y MR EORHE VLD &
SUIPHIP R RIS REH0U S o) VHY A K =D
TR ARG 0 R KT Ko MBS R O bRy
o WL LVERoRe® YN ERERIEER QNI L 0
NE Q mNE HfQ VR EF R EEC L o N 8¢ ERE
By (BB UEED GHmHHOE KNEe YR 06
(REEEE) PRONS URUBEN NANK NERES
i W CEHH W R0° v YORELha N+ QP
BN Y (HIERIE) 40 1)V PEET QK53 v E
S EERRELE G Y Sih R Wikt 0 foRe (HHEE)
PROLS EOVYCUVEOHIET R T A T N ER
K - O HEES L BR etz O n K N R
W BEUELVIEROER00" DO0KRISHTH
WEDEAOC ) VREIEL QY 50 S oI IER S 20
W SN 2% ) ROCEFEHD 1 KW NEHS
EHROWRRVEL” T " N NEEIN SR Y
T2 Q0 PE0° VaRDA N KN K QP oR.
4 - A C B R BN A K &~ = N OB N K kg
WH-RERHE LR 0 R P R 0ng R - R00
VISR O 0 04800 ¢ D K - I v R A NMEZHY Q ER VERK

157



—WEHRE F106% H1H (158)

A QT BRI M 4410 ) VR E U R0 DRIMLT 1) L0
S 207 B AK -0 v ROEEUR RS BN
SEIEN L3 CIEin L o R KFE-VOHECHE
P00 1 KW NEES BEMERG) Wi bRVl
HRIPRD AR " N EHL RO ) Vol o L
#5° REAUOREBIRES" HEN kg RBHEF € Em
Bl R OB ER AR O HHE - HHARLKL 0 0€emR
HO0 20 " N CRERIME BELR SV H000
S0 AR T SR N & — © BB R ITEE G HR VD
PRIV L0 VNELPEE0EL DR SmRuoY
o QIR CKIHEERBE TR OKAV L o” BES
HTEPBVLRUE M08 PR TR T N SNV
AK-nwRE EMUEL 0K NEBEVERST RO
S R B O U K i I 0 6 B € BRSO R S RK
VIR Q) 4 C VO BRRKEW e Ve S
MO REE L Q- L 0’

N KENDT N AN NELE - FRVE SR
VDV P BRI K 0 e RWEHE DS SRV
PEEEVEHET S POFL RN+ { SHEWEOLKO
RSN © NETY ORI TR RAPE— B4
VERES CREEE—- v O WO RIELH - HWEgo
HoB e URSPEEREREDLT ¢ A K=o v R ORI’
BEERNAOMY T 2k ® nEE BB B~
AP i) ¢ A K e R QEIK ST BTy © K

R LW MR DHERENENON R0 NN - KN
Q- O HENH CRBUR N SOER BB L {d{Tu R0
QR wH I L°

D& CHROERKB-BURP 50 w27 KO
—POHL ~AHEES MEEEL) (vARA K== IRY
ax) EERwinu o [ K>~ CEERERREY S
VL5500 Re L N<eHEEmN T RESHD
O EREHCRECREPKTIRE VP R0 1) Q08"
TNKNKAFECHLU R LV SR DK OEERERY
BRAESEOLVURPELS DgD" NMECRRNANKKRR
BB € O 060" NI o X v S
Eh ERBBRURCEERMH VLY &N " AKX IeRE
NZLU-eBR <\ mbvve K= -~ ROEHS
RHAREY S EREUEEOS N v s o OEIOE#MRFROLY
W2 C IR €00 M S HLERERA ( SN Bk
PR EVERES CRE woLHENIVCRELF-oN
NKNKR QP e NEEE Y soBERu Q40 St
S0’ EOLEORRVK L M O R E € SRR
Ko’ HEERRSTERMURESNS®

840 R ROCHKIAQOUIE L o HEN HE
AL O—VOLFLHEERE ¢ A K= 0w RUVERKE
BHETERIEILHR B VOREL 0 5 V! gmekE
Wt -us@ 1)U oY QN ER O {R U DTN VB L
00 KB U MRHPeN AN PRI - FREILKE

©
)
-



(159)

RUESPRANEBENRC2CREOUIMEN vt 5
MO MHEELERRPEH OV ) CHL O N HFTHECR
REXRWROR LD HHHIRH € KIKEE-0 1) SRIRE
EHRFLSOERULEV L ) UuROPEROI N o
R0 ) e NAET SNESKVEEEEVE (SR oKy
Th— o b - CHEREVIRNC 1) Qb o HREK LR
B R OB EEVROE V9 QNI 0 R0 2495 °

i -H B il et 9 )
Bl ~BOoEERFIVER
— KN N AN RN RO
TRLE " N—
EHREERME HEd & ® &
= = 14
[ EN B

KRN S HEL T RIKOHLERA© n o N ¥t i
RODOHLIEFOMN AN NEHOHEM P CREY S0
IR H#KIEE = 0 O B < € R o R QU e NIDHE T 6
HERFRE O V5 REKVERe D VNEOPT TR
TN SR SRR PR V] P o
SREHVIVINUH LN - B VO YRR H Nk =D

D K- AT NGRSO NGO SOMRIT Y Hie
CRVRERBEVS Y LS00

I SERE CWEREME oI RERE (RIS - R
k) S BN R IEE fe e I - BIRE O U R °

T BEE N XOh 4 SR K R iR L IR v 2 ve
M- D YRR LR IR 0 0 U S RIEE (4800 5 B
) b NI S BRSO W R

S H TSRO #ARRHA S GBI w0 L
e (FE) S 2 ONME-VD W EIRREE U Kk 0 T v
BRQEUE R WO KOOSR HiSd o ERI-FiI®
NBE L

RAEX LN O 0 Sl R OEEWR Y 5100 £ RKREEX D
| RRRE LK R ORIl O VECw 2 P R o ek e
2O SRS °

O K NERECRY

BRI e MNEEOUORTR L0

BRI NN % oERR

BN N AN N OHFTHT L0

BRE ®RHEHOFEIVN AN N EEON

B n TN NAD N QI R T NS

Wi SR NEEE SRR

i P 2 st RIEHHKHEE < 0O REF <SR oRVLY
10 | RKO—POHL R R KRR ¢ S K Wiz 0

159



—BRE B106% FE1F (160)

PRSP TR R P NI SRR R 0
DUAKENCHEP S0 ) VRROE L UL0° WY NE)
CEEE =~ ~ N> N CHEVKEEFVERES CEHR
BAOFVREMOLDUH N K= Mmoo f b= NN
LoRERHERE S O80T ) CHRHR M S HLREY
HEeIREEREHE (R ERRH) Lol =
— = QR P WRETC S R0 § 7 MBH R IR
@ B 20 1) O REIHL 4 P ML O RFEREROR UK
20 1) VREI 210° WOVIREN T | =~ ShERE
WEOW. ERERIK « h S~ SN — = B0 1K
e NMEES IR ¢ NN o ELERE-0 e AN a6 N
FRi” MIRE i 0 — BRI 3 0 X — X m N
SHI<KCHHERISES 5 v (\ & Sfr—EZEEH<"
B O BT R SRR RS — R o —
RN PRORWBOM L R REBEXCRERF VR0 JVRED
&R

g Iy

K N EREN O WX R bR & RIEHHR MR O P
B 2 vinig . HERERROVRE e 1 KT AR
BRE < RN R | O LRE B EHE D 10
107 640 QWi ORPEVC IR 1% ~RHR S
oF E{FE U IEE S LK B REIST N AN R

Rty LI IR AR N ) VS N RERU S 00

X NSRS QTR 0

BROLNANE NG

BRI N AN a6 NAEEE ( SR

K P 2L RESER 1 X MR AN N Em
BOEU H N h=2n e nw b —N" NRERIICLR’
U™ AN &N RESEERE CIRIRHOGR LIV WD
P EVVR FRMHEREH MR VIR Mausl 1 K A
SEEHRINIFE" 2R N AN« N RE LT w1
BHHE 1t N RO B BN AN N ( SRS
e I QR R 6 M w050 TR & THIK
SR & B O  nEhEER ™ AN e - HFKE L IER
VEEROLER GRS S L) VE RS 500

RO N 0N A DRV QTR0

Kt R4 00 | H ORI ERKU VRS DI
P UETR O | O HKE 0 R0 EibEX o MR-V HE
$ EEHEHENN 1 - & OEEVH#EWROEZER VS
CRONANKENV KT NORN EnEoiEcHBen
SEREAVESY HRER-VRER< ( CRENEL eV
RN M © M pofriR X Th &
N B R L 0 s b QB R R S W 500

BRETHE R OHMAIVN A0 4 nHE O N

R PSS 1K MRV RS RO
LUHREES VEERRHEARVEY D LN AN e NEBER KD

160



(161) e

DA WEIERR B S N Y = NEE v e R RRS
S FHEHEREHERRE REER Y S VEH YT P EHL S
ERIFPIKIRERE O ™ A0 ¢ NHE R w00 BRI
SRR N AN % NIRRT CREYEKER 1 KR D
BEEZE VRSO O Ol S e

i noxe® N N AN N SR

LIEREGE NI -t

O AR TN CERAN ANKNERENEESD
O BHOVEN INANIDR T Tk " NER O KSR
RUL OIS0 NN ORIY M) S5 0 im”
RN NCEOY MY o oERVBER T RTRTN
MBIV S0 ) VREEw £0° Bw Y T<EH
FBofuy VL oREY SHFEH VUL EUME SR ERT
RLARIRNUYD Pl P EECETE LR )V WOk
6 <HEWHE KM~ L ~EERHEER N kS SR EEH
AR OV R R SPEREEE S RHEG SILRVV»
2700k T N SR VER el KRV e v iR
ERawb 50°

SNHRREX SO KEP €0 B ~NEHOKH - KRB
PR ER P VEHU 0L VY OKEEMERCOUNHR | EE
Bt 00 JUEEST R R " N D
WY AKE 0w ROEEN | RICOFLRA-{OPOHLRH
Uon Kt N REBID OHEEECHF UMD Y ORE VR

SN O

M | ER THECERRVVUKCIONCER” RR
FLBD0 A 1] —aSERVLS & OREV Sy EFE
QuEE L

S RREVE wUKWoERERVOVESHLOLY
LELICHBUATe N ORTHERBIRYNEH Y
SMOh# P A A 4 = MRS HEKKNIE L RWII e -
AR 5 10°
8 ~NEON SHFRU S DORIEERE YLV HEKK
DR VER e VN e JMAHENAINEN PXTH N
K—=X0NY5O< S WEHTD VOB L RWE Ve
Ll ® 5 00° W OER" JEHERY O Lh R TH Nk
AN e =N TN ] ORIBL RN R0 16
M< (VLN SUERMEMRURLOQV L CHIE
EEHEE-ST &R O0RKEU Bl K0 VR
RR/VLOCRWIBLORE” VL RKSEEVH A% —
B @Sl © U 500 ) U e

DEDIEHY FHORCEHEREEY S0 -7 JWHY
S ROER( SRIENEO VR 10 1)U me°

S ON AN N OIS X N ORMREEY L oK
HOMAP 4men A1 " nOFHEREN (NADN4np
W) N N OSEEEQ KB L i N WIRER D e
A0 MG 1 RRGHNEEBUROWV L KRB Qv R
RREQOL" BUIREK L IRV €0 (MU RBBEEEE G g0

Y]

2) B

161



—iGRE Bk H1E (162)

PR KEERIE Y PR MIREP e TR R T RNE
TREAEIK]) v n XK NEEVORU BHI-CEI#H R <
DRR)° DR MR T N ORHE R MR S MERL
AT S WEIFE O 1) v L OFTHRD T BT v H s 1 O
MEeuH L QRN AR T N CHER WM
WP N K NEEVEN S0 & CRBE
L iKW  NEEOHBRMESEY A & " NS
HEY OS2 CRVERRER L e VURSIPR 4
305U R HRIT 4B WU @ WER S 4 ©

T NERPRCHEBREVRER AP vvull<e
FBHEUHEE RS L O HENER b0 & 500
SHREXCEP o LhHivee’ Yol BRYE°
DAD WMEEE L ML S K n -, WhUB Y
BRUD ¢ o oBEHVED w0 20° m e NEERC
HEP BERE" MOM HEBROELSVCKPRROBNER N
B-KAN AP RULVLOEBOMAPE 80102068 31
HH2 -y Uity s dY 2P CmBEETHY 0L P K
RS HOPRAVBIR L0° | K H = — e 0) L0
EORMEEVREBEL O VERv ey v 4o’ |l
SIEE LHRE Qe P R0 a®

B O (VU RNADNKNVU I RTH NG ) B
B VORBMEREHESIEN2 UL LEE" WG
eSO O CBREREMSE PP L LR QL I
éﬂfﬁmaﬁwzu\vmavw\%@ﬁﬁuuMEémm

N L

WU RE DV L0 VS, S
RO ) - QR B K S R

I KEXREHERE

EEREER VRS L ROREN LY L0 08 REVER

S=N&=0 (HE) VicBEPRL SRR ENRE
DEL0eeH Huo b (B VRN S HERKUR
e GERD VOREV Lo R MR o RTRREE
VAL N RERFUNERuS Y S0P RS L B
VEK Y QR KT UED IR L ISR RV ITH Y LR
#8150

5 REXEE &LV | R ERERRE 0 o268
KO L 50° YN | RXOFY SERBHKR+R
TH VL REEPOLBRVAR) wRb I8 L nlEQ

&7 KEREC® | Bvipho® WHECHEREORERK.

HWUEL0»2 0 Py HREKNOHRAPL OISR
TR | RYOEEsHmb eERyoHnenupy)
AR08 UL ERCERMYRY — o B e
FER AU Q& W0 ¢ 40 P 48 r0en°

NHEEO LY O L W JGHHIER-2REE S S0
VPR’ CHOBEROBESSAVIRURIEIVLv»E
VRN L0 ki | EX RKRCEMEScER vED
PR S " JUEEKRH LR | ERKEEH O i vy
110 € RV FER 0 °

BRI N mi m

162





