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1976 1981 1986 1991 1996 2001 7686 86-01 7601
45.81 47.78 46.80 45.04 43.82 41.90 0.99 -4.90 -3.91
44.37 46.38 44.11 42.52 40.66 38.22 -0.26 -5.89 -6.15
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= 0.82 0.82 0.80 0.77 0.73 0.72
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529 020 - 0.20 0.20 0.20 0.20
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300-499 0.03 - 0.04 0.05 0.05 0.10
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1000 015 - 0.17 0.18 0.19 0.19
009 - 0.09 0.09 0.09 0.09
v 15 0.01 0.00 0.02 0.02 0.01 0.02
15-34 0.02 0.02 0.02 0.02 0.03 0.03
3542 0.14 0.43 0.10 0.27 0.20 0.06
43-48 037 - 0.27 0.27 0.27 0.39
49-59 0.22 0.31 0.30 0.29 0.25 0.25
60 0.12 0.17 0.22 0.19 0.16 0.17
0.12 0.07 0.07 0.08 0.08 0.07
124,956 75118 169432 169,908 161,706 112,371
1) 1976
2)
3) 2001 300 999
4) 1981 35 48
2001 35 42
35 39 43 48 40 48
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= 0.80 0.80 0.80 0.77 0.75 0.73

22-29 0.22 0.18 0.17 0.18 0.19 0.18
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50-59 0.19 0.21 0.21 0.22 0.22 0.26
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- - - - 0.01 0.02

- - - - 0.05 0.03
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K 15 0.03 0.04 0.06 0.06 0.07 0.08
15-34 0.11 0.15 0.16 0.18 0.21 0.25
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43-48 0.27 - 0.26 0.23 0.21 0.33
49-59 0.11 0.17 0.17 0.15 0.11 0.11

60 0.07 0.08 0.07 0.06 0.05 0.05
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1976 1981 1986 1991 1996 2001
76 - 86 8601 76586 86-01
45.59 47.81 47.47 46.22 45.09 43,78 1.88 ** -3.69 ** 1.21 -4.06
[0.02] [0.00]
45.14 47.66 47.99 46.98 46.51 45.85 2.85 -2.14 1.45 -4.26
[0.00] [0.02]
1 46.92 49 .83 50.16 49.17 48.88 48.35 324 = -1.81 ** 2.37 -2.09
[0.00] [0.01]
50.56 52.98 52.51 51.21 49.83 48.44 1.95 == -4.07 ** 1.97 -4.02
[0.04] [0.00]
51.37 54.16 54.22 53.09 52.21 51.39 2.85 == -2.83 ** 1.64 -4.95
[0.01] [0.01]
1 53.49 56.69 56.74 55.63 54.90 54.20 325 = -2.54 ** 2.66 -2.57
[0.00] [0.00]
)
1976 1981 1986 1991 1996 2001
76 - 86 8601 76586 86-01
49.50 52.01 52.81 51.89 51.26 50.39 331 = 242 2.18 -3.18
[0.00] [0.00]
48.33 50.98 52.37 51.50 51.20 50.71 4.04 ** -1.66 ** 3.25 251
[0.00] [0.00]
1 48.44 51.31 52.62 51.67 51.46 51.13 4,18 ** -1.49 ** 343 -1.96
[0.00] [0.01]
55.39 58.06 58.79 57.79 56.95 56.02 3.40 ** 2.7 2.90 -3.22
[0.00] [0.00]
55.30 58.09 59.31 58.29 57.59 56.91 4.01 ** 240 ** 3.58 -3.08
[0.00] [0.00]
1 55.51 58.54 59.67 58.56 57.93 57.42 4.16 ** 225 3.78 -2.50
[0.00] [0.00]
[ p
ok 1 5 10%
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76 - 86 8601 76586 86-01
40.00 41.82 3987 38.15 3630 34.35 -0.13 -5.52 -0.48 -4.82
[0.89] [0.00]
39.77  42.07  40.61 3936  38.60 37.66 0.84 -2.95 -1.08 -5.35
[0.51] [0.02]
1 4366 46.68 4491 4383 4336 4241 1.25 ** -2.50 0.30 213
[0.04] [0.00]
43.68 4574 4358 4183  39.69 37.64 -0.10 594 = 0.30 457
[0.93] [0.00]
4476 4754 4565 4434 43116  42.10 0.89 -3.55 -1.01 -5.97
[0.54] [0.02]
1 49.17 52774 5047 4935 4841 4731 1.30 * -3.16 0.53 -2.46
[0.08] [0.00]
[ ] p
** + 1 5 10%
5 Oaxaca=Blinder

W86Y86'W76Y76

(W86'W76)Y86

W76(Y86'Y76)

2.37 -0.51 2.88
3.43 -0.44 3.87
0.30 -0.30 0.60

W86Y86'W7 6Y7 6 (W86'W76)Y76 W86(Y86'Y76)
2.37 -0.93 3.29
3.43 -0.86 4.28
0.30 -0.84 1.15

WOIYOI'W86Y86

(WO 1 'WSG)YO 1

W86(Y01'Y86)

-2.09 -0.29 -1.79
-1.96 -0.47 -1.48
-2.13 0.33 -2.47

WOIYOI'W86Y86 (WOI'W86)Y86 WOI(YOI'YSG)
-2.09 -0.51 -1.58
-1.96 -0.69 -1.27
-2.13 0.08 221
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1976 1981 1986 1991 1996 2001 76 - 86 8601
48.44 51.31 52.62 51.67 51.46 51.13 4.17 * -1.49 =
[0.00] [0.01]
46.46 50.18 5237 51.73 51.88 52.14 591 ** -0.23
[0.00] [0.83]
48.65 51.40 52.70 51.76 51.32 50.78 4.05 ** -1.92 *
[0.00] [0.02]
50.92 52.75 52.82 51.40 51.14 50.35 1.90 * 2.47 =
[0.03] [0.01]
20 48.55 51.87 54.45 52.30 52.14 51.96 5.90 ** 2.48 =
[0.00] [0.00]
30 49.49 5234 54.00 53.18 53.14 53.50 451 * -0.50
[0.00] [0.42]
40 48.27 50.95 52.62 51.98 52.17 51.05 435 * -1.57 +
[0.00] [0.09]
50 47.45 50.23 50.15 49.78 48.88 48.70 2.70 ** -1.45
[0.00] [0.10]
60 46.88 49.09 46.50  46.04 4530 43.82 -0.39 2.68
[0.82] [0.13]

[ ] p

ok + 1 5 10%
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1976 1981 1986 1991 1996 2001 76 - 86 8601
8.03 8.34 8.71 8.70 8.79 8.79 0.68 ** 0.08
[0.00] [0.40]
8.02 8.44 8.95 9.03 9.21 9.25 0.93 ** 0.30 +
[0.00] [0.07]
8.02 8.34 8.65 8.65 8.68 8.65 0.63 ** 0.00
[0.00] [0.97]
8.06 8.22 8.48 8.35 8.40 8.41 042 *  -0.08
[0.01] [0.62]
20 8.09 8.45 9.00 8.85 8.93 8.80 0.90 *  -0.19
[0.00] [0.22]
30 8.24 8.57 8.93 8.94 9.08 9.23 0.70 ** 0.30 +
[0.00] [0.06]
40 8.06 8.33 8.78 8.77 8.92 8.84 0.72 ** 0.06
[0.00] [0.67]
50 7.76 8.04 8.25 8.37 8.35 8.40 0.49 ** 0.15
[0.00] [0.10]
60 7.51 7.83 7.61 7.60 7.60 7.48 0.10 -0.13
[0.57] [0.47]
) -
1976 1981 1986 1991 1996 2001 76 - 86 8601
423 4.76 4.55 4.03 3.72 3.58 0.32 * -0.97 **
[0.04] [0.00]
3.32 3.98 3.96 3.29 2.88 2.98 0.64 **  -0.98 **
[0.00] [0.00]
438 483 4.65 4.18 3.89 3.73 0.27 * 10.92 **
[0.03] [0.00]
5.25 5.75 5.22 4.81 4.61 4.15 -0.03 -1.07 **
[0.78] [0.00]
20 4.17 4.82 4.80 3.91 3.65 3.94 0.63 * -0.86 **
[0.02] [0.00]
30 4.11 4.64 4.66 4.14 3.92 3.65 0.54 + -1.01 **
[0.09] [0.00]
40 422 4.67 438 4.07 3.75 3.50 0.16 -0.88 *
[0.64] [0.01]
50 436 4.90 4.40 3.94 3.48 3.26 0.04 -1.13
[0.93] [0.02]
60 4.60 5.02 432 3.97 3.56 3.21 -0.29 -1.10 *
[0.57] [0.04]
1 [ ] p
¥k Ok 4 1 5 10%
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0y

2

1000

1986 1991 1996 2001 8601
5169 5072 50.83  50.87 -0.82
[0.35]
53.09 5182 5272 52.95 0.14
[0.92]
5096  49.84  49.60  49.43 -1.53
[0.23]
48.17 4978 4747 4775 -0.42
[0.82]
20 5220 5255 5194 5142 -0.78
[0.66]
30 5441 5194 5357  53.92 -0.50
[0.68]
40 5168 5056 5113 51.16 -0.52
[0.64]
50 47.83 4820  46.13  46.68 115
[0.36]

60 4394 3961 4026 3636 7.57 +
[0.09]

30 1000

1986 1991 1996 2001 8601

5335 5202 5225 5138 1.97
[0.01]
5318 5176 5216 5221 0.97
[0.46]

5353 5230 5237 5126 227 *
[0.04]

5324 5185 5211 4981 343
[0.01]

20 5523 5283 5292 5173 349
[0.00]

30 5548 5386 5411  53.80 169 +
[0.08]

40 5327 5227 5326  51.68 159 +
[0.07]
50 5093 5044 4995 4949 -1.45
[0.19]
60 4527 4506 4498 4429 -0.98
[0.55]
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(&)

30

1986 1991 1996 2001 8601
54.53 53.14 52.50 51.88 2.65 **
[0.00]

54.47 53.25 52.43 52.60 -1.87
[0.21]

55.00 53.94 53.24 52.09 2.91 =
[0.01]

53.80 51.72 51.32 50.94 2.87 **
[0.01]

20 57.32 53.55 53.17 53.57 374 **
[0.00]

30 55.55 54.98 53.40 52.98 2.57 *
[0.02]

40 55.00 54.28 53.95 52.60 2.40 *
[0.04]

50 52.70 51.23 51.34 50.69 2.01 +
[0.06]

60 48.22 48.18 46.82 45.47 2.76
[0.15]

] p
ko k4 1 5 10%
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(1-A)
1981 1986 1991 1996 2001
49.82 49.76 48.74 48.33 47.60
52.17 53.44 52.17 51.94 51.56
46.54 44.65 43.97 43.30 42.09
55.66 55.47 54.66 54.02 53.14
( 58.62 59.85 58.65 58.19 57.65
51.55 49.39 49.10 48.21 45.90
(1-B)
1975 1985 1993 2003
38.78 37.38 40.81 40.10
41.77 41.19 44.01 42.92
34,52 32.02 36.34 36.18
42.55 41.67 44.82 43.55
( 45.99 45.93 48.32 46.85
37.67 35.67 39.93 38.95
(1)
2) Aguiar and Hurst 2007
€)) 22 65
) 1 35
1 30
3) Aguiar and Hurst 2007
(4) @ (6 (4)><
) 1976
1981
1993
(5)
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(2-A)

1981 1986 1991 1996 2001
50.69 52.59 51.92 51.77 52.05
51.18 53.55 51.70 51.88 51.90
52.89 53.88 52.47 52.08 51.23
54.54 53.85 52.50 52.03 50.96
20 52.63 54.76 52.59 52.60 52.51
30 52.94 54.82 53.34 53.49 53.00
40 51.80 53.64 52.75 52.72 51.95
50 51.18 50.66 50.18 48.85 49.01
60 50.59 47.36 46.65 46.01 44.95
45.93 44.54 45.42 44.35 43.06
45.42 44.56 43.02 43.02 40.95
47.08 44.41 43.16 42.71 41.97
48.59 45.85 44.70 43.03 42.27
20 45.62 44.16 43.13 42.26 40.24
30 45.81 43.58 43.64 43.13 42.09
40 47.39 4591 44.09 44.57 43.18
50 47.99 46.17 45.20 43.24 43.06
60 41.19 36.89 40.46 38.28 36.91
30 51.75 55.05 53.60 53.07 53.17
40 49.50 51.67 51.70 52.38 52.65
(2-B)
1975 1985 1993 2003
42.41 39.71 42.88 43.65
40.28 41.51 40.55 42.49
41.95 40.69 43.20 43.40
42.06 44.82 52.60 40.91
20 40.42 40.97 44.35 43.19
30 42.27 41.00 43.73 4191
40 47.12 43.29 44.31 42.53
50 36.24 40.17 42.81 45.39
60 37.18 36.03 47.39 40.99
34.21 31.00 37.56 37.72
37.55 31.84 35.77 37.45
33.50 32.64 34.93 35.06
32.60 33.01 38.85 33.40
20 33.46 31.55 33.46 33.46
30 33.66 31.19 36.85 36.05
40 34.68 32.34 35.79 36.85
50 36.43 33.67 34.19 36.31
60 31.48 28.35 29.12 29.12
30 45.20 39.79 41.42 41.11
40 46.06 39.37 44.16 44.97
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11

1)

1976 1981 1986 1991 1996 2001 76 .36 2601 1686 8601

1 56.21 5888 59.88 59.20 5824 57.60 3.67 = 228 ** 3.18 -2.68
[0.00] [0.00]

1 56.13 5894 6043 59.75 5891 58.56 430 =+ -1.87 ** 3.88 -2.56
[0.00]  [0.00]

1 56.35 59.38 60.78 60.01 59.26 59.06 443 = 172 ** 4.08 -1.99
[0.00] [0.00]

4844 5131 52.62 51.67 5146 51.13 4.18 = -1.49 = 3.43 -1.96
[0.00]  [0.01]

1 62.11 64.61 6395 6263 60.01 57.80 1.84 = -6.15 ** 1.22 -6.93
[0.01]  [0.00]

1 61.51 6439 63.81 62.68 6045 59.05 230 = -476 * 1.23 -7.06
[0.03] [0.00]

1 63.37 66.67 65.65 6456 62.51 61.22 2.28 * -4.43 ** 1.68 -5.63
[0.08]  [0.00]

43.66 46.68 4491 43.83 4336 4241 1.25 = 250 ** 0.30 -2.13
[0.04] [0.00]

2)

1976 1981 1986 1991 1996 2001 | o oo oo | oo

| 3040 3008 3099 3187 3131 3153 059 0.54 085  0.66
[0.13]  [0.16]

1 30.70  30.05 30.85 31.82 31.09 31.09 0.15 0.24 0.27 0.47
[0.73]  [0.58]

1 30.69 2988 30.70 31.69 30.89 30.79 0.01 0.09 0.12 0.05
[0.98]  [0.85]

1 2352 2380 2489 2607 2632 27.65 1.37 ** 2.776 ** 1.37 3.15
[0.00]  [0.00]

| 2374 2374 2497 2621 2630 27.04| 123+ 207+ 154 331
[0.06]  [0.00]

1 2281 2249 2397 25.14 2502 25.69 1.16 1.72 == 1.22 2.24
[0.18]  [0.05]

] p
ok 1 5 10%
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11

3) A

1976 1981 1986 1991 1996 2001 76 .36 8601 7686 8601

104.31 104.25 102.08 102.70 102.48 102.51 -2.23 0.43 -2.34 0.42
[0.00] [0.43]

104.30 103.96 101.42 102.09 101.72 101.54| -2.88 ** 0.12 -3.07 0.40
[0.00] [0.82]

104.20 103.68 101.12 101.84 101.42 101.07 -3.08 = -0.05 -3.29 -0.15
[0.00]  [0.94]

96.61 96.50 9596 96.89 98.05 99.23 -0.65 3.27 = -0.85 3.75
[0.29] [0.00]

96.80 9649 9597 9695 97.88  98.57 -0.83 2.60 * -0.76 4.01
[0.36] [0.00]

95.71 95.03 9493 9582 96.66 97.22 -0.78 2.29 * -0.98 3.05
[0.53]  [0.07]

4) B

1976 1981 1986 1991 1996 2001 7636 8601 7686 8601

111.06 108.77 107.66 108.36 109.34 110.05 -3.40 = 2.39 -2.90 2.78
[0.00] [0.00]

111.15 108.72 107.14 107.84 108.69 109.11 -4.01 ** 1.97 ** -3.59 2.63
[0.00] [0.00]

110.99 108.32 106.80 107.58 108.36 108.61 4.19 ** 1.81 ** -3.82 2.06
[0.00] [0.00]

105.03 102.94 103.52 104.84 107.47 109.56 -1.51 = 6.04 ** -0.95 6.84
[0.03] [0.00]

105.62 103.19 103.68 104.86 107.10 108.40 -1.94 = 472 ** -0.99 6.97
[0.06] [0.00]

103.93 101.01 101.89 103.01 105.08 106.27 -2.04 438 ** -1.45 5.58
[0.13] [0.00]

[ ] p
ok 1 5 10%
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12 C
1
1976 1981 1986 1991 1996 2001 76 - 86 8601
110.99 108.32 106.80 107.58 108.36 108.61 420 ** 1.82 **
[0.00] [0.00]
112.10 109.06 106.36 106.63 106.99 106.58 -5.74 0.22
[0.00] [0.85]
111.12 108.42 106.93 107.83 108.92 109.21 -4.20 ** 2.29 **
[0.00] [0.01]
109.12 107.05 107.17 108.48 109.23 110.37 -1.96 * 3.20 **
[0.02] [0.00]
20 111.64 108.51 105.91 107.42 108.34 108.59 -5.73 == 2.67 *
[0.00] [0.02]
30 109.89 107.50 105.28 106.12 106.43 105.39 -4.61 ** 0.11
[0.00] [0.90]
40 110.97 108.36 106.67 107.24 107.68 109.06 -4.30 ** 2.39 =
[0.00] [0.02]
50 111.64 108.66 108.63 109.02 110.61 110.93 -3.01 = 2.30 **
[0.00] [0.00]
60 111.97 110.79 112.77 112.90 114.17 115.76 0.80 3.00 *
[0.57] [0.04]
)
1976 1981 1986 1991 1996 2001 76 - 86 8601
103.93  101.01  101.89  103.01  105.08  106.27 2.03 438 *
[0.13] [0.00]
107.74 10326  104.01 10439 10592  108.09 3.73 4.07
[0.19] [0.15]
103.58  101.18  101.97 10321 10528  106.14 -1.62 417 +
[0.47] [0.06]
100.17 98.08 99.30  101.02  103.71  104.44 0.87 5.14 *
[0.56] [0.00]
20 109.58  106.09 107.52  108.85 110.72  112.26 2.06 474 +
[0.42] [0.07]
30 101.81  100.16 99.97  100.15  103.10  104.12 -1.84 4.15
[0.52] [0.15]
40 100.50 97.35 97.95 99.64 10099  102.14 2.54 + 4.18 **
[0.08] [0.01]
50 101.61 98.31 99.70  101.41  103.52  104.34 -1.91 4.65 **
[0.14] [0.00]
60 105.00 10271  105.13  103.15 10630  107.92 0.13 2.80
[0.94] [0.11]
[ ] p
kx4 1 5 10%
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13 1
(1-A)
1976 1981 1986 1991 1996 2001 76 - 86 8601
56.62 55.76 54.14 53.43 53.39 52.90 2.48 ** -1.25 *=
[0.00] [0.00]
55.80 54.82 53.07 52.21 52.32 51.70 2,73 ** -1.37 **
[0.00] [0.00]
56.88 55.99 54.19 53.63 53.51 53.12 -2.69 ** -1.07 **
[0.00] [0.00]
57.31 56.67 55.61 54.80 54.73 54.17 -1.70 ** -1.43 **
[0.00] [0.00]
20 56.95 55.95 53.94 53.30 53.77 53.76 -3.00 ** -0.18
[0.00] [0.70]
30 56.60 55.89 54.02 53.30 52.91 52.38 -2.58 ** -1.64 **
[0.00] [0.00]
40 56.50 55.40 53.74 53.10 53.15 52.30 -2.75 -1.45 **
[0.00] [0.00]
50 56.39 55.65 54.68 53.75 53.64 53.12 -1.71 * -1.56 *
[0.03] [0.04]
60 56.94 56.52 55.72 55.24 54.92 54.42 -1.21 -1.30
[0.17] [0.14]
(2-A)
1976 1981 1986 1991 1996 2001 76 - 86 8601
53.63 52.82 51.82 51.20 51.39 51.05 -1.80 ** -0.77 *
[0.00] [0.04]
53.71 52.63 51.80 51.10 51.34 51.29 -1.91 =** -0.51
[0.01] [0.48]
53.64 52.91 51.78 51.09 51.41 51.00 -1.86 ** -0.77
[0.01] [0.26]
53.52 52.89 51.95 51.53 51.42 50.89 -1.57 == -1.06 +
[0.01] [0.06]
20 55.25 54.23 53.58 52.59 53.30 53.18 -1.67 ** -0.41
[0.00] [0.33]
30 53.48 52.84 51.64 50.87 51.44 51.26 -1.84 =** -0.37
[0.00] [0.47]
40 52.20 51.35 50.21 49.84 49.71 48.92 -1.99 =** -1.29 =
[0.00] [0.01]
50 52.90 52.26 51.14 50.94 50.49 50.31 -1.76 ** -0.84
[0.01] [0.16]
60 54.57 54.13 52.97 52.45 51.50 50.74 -1.59 -2.24 *
[0.11] [0.03]
[ ] p
kR k4 1 5 10%

50



13 1
(1-B)
1976 1981 1986 1991 1996 2001 76 - 86 8601
7.93 7.83 7.58 7.44 7.41 7.32 035 * 026 *
[0.00] [0.00]
7.75 7.65 7.38 7.19 7.18 7.07 037 * 031 *
[0.00] [0.00]
7.98 7.86 7.60 7.49 7.45 7.38 0.38 * 022 *
[0.00] [0.00]
8.09 8.02 7.84 7.69 7.67 7.56 025 = 029 **
[0.00] [0.00]
20 7.93 7.82 7.52 7.36 7.40 7.39 041 =  -0.13
[0.00] [0.18]
30 7.91 7.83 7.56 7.43 731 7.19 035 = -037 **
[0.00] [0.00]
40 7.93 7.79 7.52 7.40 7.40 7.26 040 * 027 **
[0.00] [0.00]
50 7.93 7.86 7.68 7.51 7.50 7.41 025 + 0.26 +
[0.06] [0.05]
60 8.04 7.98 7.88 7.80 7.71 7.68 -0.16 -0.19
[0.27] [0.19]
(2-B)
1976 1981 1986 1991 1996 2001 76 - 86 8601
7.51 7.44 7.26 7.14 7.13 7.07 025 = 020 **
[0.00] [0.00]
7.47 7.40 721 7.05 7.04 7.03 026 **  -0.19 *
[0.00] [0.03]
7.51 7.44 7.26 7.13 7.14 7.08 025 *  -0.18 *
[0.01] [0.04]
7.55 7.48 7.32 7.26 7.20 7.09 023 = 023 **
[0.01] [0.01]
20 7.69 7.60 747 7.24 7.28 7.30 022 **  -0.18 **
[0.00] [0.01]
30 7.49 7.44 7.26 7.12 7.17 7.09 023 = 017 *
[0.01] [0.05]
40 7.32 7.25 7.03 6.98 6.93 6.80 029 * 023 **
[0.00] [0.00]
50 7.44 7.40 7.20 7.17 7.08 7.03 0.24 * 0.17 +
[0.01] [0.07]
60 7.73 7.64 7.43 7.42 7.27 7.07 -0.30 + -0.36 *
[0.08] [0.04]
1 [ ] p
** + 1 5 10%
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13 1
1-0)
1976 1981 1986 1991 1996 2001 76 - 86 8601
8.48 8.31 8.12 8.12 8.18 8.15 -0.36 ** 0.03
[0.00] [0.31]
8.50 8.29 8.07 8.12 8.22 8.17 -0.43 * 0.10
[0.00] [0.17]
8.48 8.34 8.12 8.09 8.14 8.12 0.36 ** 0.00
[0.00] [0.92]
8.43 8.30 8.19 8.19 8.17 8.19 -0.23 ** 0.00
[0.00] [0.95]
20 8.62 8.42 8.16 8.26 8.40 8.40 -0.45 ** 0.24 **
[0.00] [0.00]
30 8.54 8.38 8.12 8.10 8.16 8.22 0.42 * 0.10 *
[0.00] [0.03]
40 8.39 8.24 8.06 8.05 8.08 8.00 034 = -0.06
[0.00] [0.23]
50 8.37 8.20 8.15 8.09 8.08 8.03 021 = 012 *
[0.00] [0.04]
60 8.38 8.31 8.16 8.14 8.19 8.00 0.22 * -0.16
[0.05] [0.15]
(2-0)
1976 1981 1986 1991 1996 2001 76 - 86 8601
8.04 7.82 7.76 7.75 7.88 7.87 0.28 ** 0.11
[0.00] [0.16]
8.13 7.83 7.85 7.93 8.08 8.12 029 + 0.28 +
[0.07] [0.08]
8.05 7.86 7.75 7.71 7.85 7.82 -0.30 * 0.07
[0.03] [0.62]
7.89 7.75 7.67 7.61 7.69 7.68 0.22 * 0.01
[0.02] [0.95]
20 8.38 8.12 8.12 8.18 8.43 8.39 0.27 ** 0.27 **
[0.00] [0.00]
30 8.00 7.83 7.66 7.64 7.80 7.89 -0.33 ** 0.23 +
[0.01] [0.05]
40 7.79 7.56 7.52 7.48 7.54 7.47 027 *  -0.05
[0.00] [0.52]
50 7.84 7.65 7.59 7.55 7.54 7.58 0.26 ** 0.00
[0.00] [0.99]
60 8.01 7.98 7.85 7.68 7.61 7.64 -0.15 022 +
[0.22] [0.09]
1 [ ] p
** + 1 5 10%
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