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year 1979 —0.0038 - =014 0.0175
1980 0.0625 2.05 0.0367
1981 —0.0047 =019 0.0138
1982 0.0445 1.64 0.0144
1983 0.1739 4.24 0.0385
1984 0.2537 8.53 0.1270
1985 0.0585 2.23 0.0214
1986 0.0794 243 0.0381
1987 0.0284 1.02 0.0488
1988 0.0880 3.75 0.0510
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9, F—FERNAVTF=FELTHEDLTII,
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Sy T aBEEER 0,165 E ) EH LTS,
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T2 FHEGHIHEED/SRIVHTE

. Pooling (OLS Between
Dependent Variable: . g ( ) N
Estimated . . Estimated .
In hr t-statistics R t-statistics
Coefficient

Coefficient

Estimated
Coefficient , Coefficient

Fixed Effect Random Effect

L. Estimated L

t-statistics t-statistics .
: Coefficient

Maximum Likelihood

Estimated -
t-statistics

lnwg 0641 ) ] 162 2 :
kids 0.0079671 0.008124 098 —0.00114 =018 . 0004718 0.004689
agh —0.000794 ~0.00764 -071 0014184 222 0.007702 143  0.007748 | 144
agesq —110E-06 8.16E—05 0.62 —0.00017 -206 —0.0001 ~149  —0000102 -15
disab —0.095675 —0.13944 =298 -0.0631 —339 -0.06963 —4.04 —0.069543 -4.03
_cons ‘ 7469372 89.12  7.650345 3709 6946028 5521 7211584 69.22 -+ 7.209998 68.88
Diagnostic Test .
Number of obser- 5320 5320 5320 5320 5320
vation :
Number of groups 532 532 532 532
R-sq: :
within 0.0081 0.0201 0.0188
between 0.0453 0.0239 0.0325 Log likelihood = —255.51
overall 0.0245 0.0223 0.0179 0.0221 LR Test of sigma_u=0:
F test that all F (531, 47837) =5.75 Prob>F =0.000 Chi2(01) =1121.17
’ ui=0 i Pr>Chi2 =0.000
sigma_u 0.1818 0.1597
sigma_e 0.2324 0.2324
rho 03797 . 0.3206

Breusch and Pagan
Lagrangian multi-
plier test  for
randam effects
Hausman specifica-
tion test

Chi2(1) =2407.93
~ Prob>Chi2=0.0000

Chi2(5) =21.98
Prob>Chi2 = 0.0005

BHEVOBRIRING, RIZ, TV FARHEEL
B ERh B 2 % K % Hausman ME Tl EE
MEMEESBRENG, ZZTHWEF—% £y
Mt L CREESREETZD S b LVIEE
FETHHZ Libdhoiz,
EHIZFAFIv INRFNVEEDOFETH S
GMM #HEDHERPK ZIZRoTwDH, ZZTH
WZEFVIRRDE S L DTH b,

CAlnhr, = a+Aln hr,o,+AB In wg,+e,
‘ (11)

ZITARIBOBEF AL -5 % ERT 5,
FREERRMY D ERENEEREEZ, Tt
O¥, FKETEEW, RETEEHBOE, EHRERRE
DEIZRT VI —EReBIEER L LTHW .
7Yy ¥ aEER 0,102 T ¥ ¥ A RIiEER
BABHEE & ZITE L OEE L o TWBHN,
Sargan B FEIHKMEIIEDH XN, RYIH
BdH ARQ) TIRMHBEEIAETIER VD, AR(2)
TRAERIC R0 TS, S THAVEF—F 3R
B (heterogeneity) AL, LDk I hFA

12

3 FHIHRRIEEO GMM H#IE

. GMM
Dependent Variable: Estimated o
In hr L z-statistics
Coefficient
Inhr :
LD. 0.2132664 9.93
Inwg
DL
_cons 0.0027859 2.15
Diagnostic Test
Number of observation 4256
Number of groups 532
Sargan test of over- Chi2(39) Pr>Chi2
identifying restrictions =206.90 =0.00
Arellano-Bond test for z=—31.00 Pr>z=0.0000
residual AR (1)
Arellano-Bond test for z=0.04 Pr>z=09681

residual AR (2)

¥ 1) GMM it one-step #5E,
'2) $REEEBE LCkids, agh, agesq, disab %AW 7o

IVIETFNVOETRIENEIDED L
BAZE)ITHBY,
DrofERzTos L, T THW:PSID
F— Y RRETEOI ORI Vay - F-FR
TN T F=5 L LT OTEEL, "N
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