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tive, Rules, and Mechanisms (Princeton; Princeton
Univ. Press, 1952), p. 5, G. L. Bach, “Monetary-Fis-
cal Policy Reconsidered,” Journal of Political Economy,
October 1949, reprinted in Readings in Fiscal Policy
(London; George Allen & Unwin Ltd., 1955), pp. 248—
64.
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see, O. H. Brownlee, “Problems of Timing and Admin-

istering Fiscal Policy in Prosperity and Depression

discussion,”” American Economic Review, Papers

and Proceedings, May 1948, p. 449, R. A. Gordon,

“Stabilization Policy and the Study of Business Cy-

cles,” Amevican Economic Review, Papers and Pro-
ceedings, May 1957, p. 121.

(<) see, W. Woytingsky, ‘‘Problems of Timing and
Administering Fiscal Policy in Prosperity and Depres-
sion—discussion,”” American Economic Review, Papers

and Proceedings, May 1948, pp. 447—8.
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(=) National Bureau of Economic Research #mix
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() A. Ando et al,, op. cit., pp. 124—5.
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the Individual Income Tax,” FEconometrvica, October
1963, p. 704, s BE O VMBI’ see, W. P. Egle,
op. cit., pp. 43—35, N. F. Keiser, ‘“The Development of
the Concept of ‘Automatic Stabilizers’,” Journal of
Finance, December 1956, p. 429.
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() P. A, Samuelson, “Principles and Rules in Fiscal
Policy: A Neo-Classical Formulation,” in Money, Trade
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Williams, (New York; Macmillan, 1951), p. 165.
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reprinted in Readings in Fiscal Policy, pp. 379—386.
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