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(=) cf. L. R. Klein, The Keynesian Revolution, 1947.
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M=P. L(r,X) (1)
S(r, X)=I(r, X) (2)
X=X(N) (3>
dX/dN=W|P (4)
N=N(W|[P) (5)
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(=) cf. Modigliani, F., “Monetary Mechanism and its

Interaction with Real Phenomena’’, Review of Eco-

nomics and Statistics, Supple., Feb. 1963.
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() Patinkin, D., Money Interest and Prices, 1965.,
pp. 270—71.

(=) Patinkin, ¢bid., pp. 236—52, 366—81.
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(w) cf. Metzler, L. A, “Wealth, Saving, and the Rate
of Interest,” Journal of Polltical Economy, 1951, pp.
93—116.; Smith, W. L., “A Graphical Exposition of
the Complete Keynesian System”, The Southern Eco-
nomic Journal, vol. 23 (Oct. 1956).

() Modigliani, op. cit., p. 65.
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(—) Wicksell, K., op. cit., p. 204.
(~) Leijonhufvud, A., On Keynesian Economics and
the Ecomomics of Keynes, 1968, p. 303.

(<) cf. Clower, R. W, “Productivity, Thrift, and the
Rate of Interest,”” Economic Journal, March 1954, pp.
107—115.
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