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L7/

R2a. REHSOEEHL A /12 7-1

BRI ERH S OEBHR

Eq. 1 Eq. 2
Mean (ROA) —12.845 —20.585
(2.663) *** (6:517) ***
Mean (ROA) squared 69.17
(75.099)
Std. Dev. (ROA) —0.625 20.001
(3.486) (8.955)**
Std. Dev. (ROA) Squared —225.553
(118.79)*
Main Bank, mb —0.221 —0.282
(0.118)* 0a13)**
Const. 1.148 0.949
(0.191) *** (0.195) ***
Obs. 54 54
Adj-R2 0.4482 0.5122
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on Asset) #7k LT3, M¥F — % it HEE Quick 5 o BEMB
F— T, A4 poXr e gy — 3 TEH - AR (1997) 2k B,

=2b. REBEEOEEE A /N2 D=2

WHAEL . BAHG OZBHHRK

Eq. 1 Eq. 2
Mean (ROC) —5.432 —9.82
(1.287) *** (2.139) ***
Mean (ROC) squared 16.831
(12.447)
Std. Dev. (ROC) —~2.112 1.8
(0.567) *** (1.226)
Std. Dev. (ROC) squared —4.1
(2.53)
Main Bank, mb =01 —0.189
(0.13) (0.109) *
Const. 1.255 1.182
(0.153) *** (0.126)***
Obs. 54 54
Adj-R2 0.3069 0.5392
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Ab1-0 0BRSS oL HEE T 2, ROC (3 EAFIZER (Return
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R2. BREHESOEBE XN D-3

HHIER . HAH S OLEBRE

Eq. 1 Eq. 2
Mean (EPS) —~5.6 —18.694
(1.119) *** (2.874) ***
Mean (EPS) squared?2 54.617
(11.332)***
Std. Dev. (EPS) 4.669 13.355
(2.127)** (5.415)%*
Std. Dev. (EPS) squared —126.427
(41.87)***
Main Bank, mb —0.202 —0.286
(0.131) (D:112)**
Const. 0.811 1.051
(0.113)ex= (0.143) ***
Obs. 54 54
Adj-R2 0.3126 0.5177
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nings Per Share) # 7R L Tw %,
KMB T — 212, 423800

¥ 7 — # 13 BEE Quick et o i
23 — (2 AEW - BB (997 & B,

x2., REHSOEHE A2 I-4

B HRH S LB R

Eq. 1 Eq. 2
Mean (Price) (* 10?) —0.036 —0.105
(0.0089) *** (0.0258) ***
Mean (Price) Squared (* 10°) 0.104
(0.037) ***
Std. Dev. (Price) (* 10?) 0.073 0.161
(0.0256) *** (0.0687) **
Std. Dev. (Price) squared (% 10%) —0.361
(0.285)
Main Bank, mb —0.163 —0.182
(0.142) (0.136)
Const. 0.843 1.119
(0:123)*** (0.231)***
Obs. 54 54
Adj-R2 0.2129 0.2965
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DB ERIET 5, BN 2T 4 T
H=RXLx BT HEFEOBRKE, £ Ty
EIVIFVZLEBTHINSE D, A4~
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