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[1]t may be asked, How far we are to consider the interests of posterity when they
seem to conflict with those of existing human beings ? It seems ... clear that the time
at which a man exists cannot affect the value of his happiness from a universal point
of view; and that the interests of posterity must concern a Utilitarian as much as
those of his contemporaries, except in so far as the effect of his actions on posterity
—and even the existence of human beings to be affected—must necessarily be more
uncertain.

—Henry Sidgwick, The Methods of Ethics, p. 414.

[OJur telescopic faculty is defective, and ... we ... see future pleasures, as it were,
on a diminished scale. ... This reveals a far-reaching economic disharmony. For it
implies that people distribute their resouces between the present, the near future and
the remote future on the basis of a wholly irrational preference.

—Arthur Pigou, The Economics of Welfare, p. 25.

In the case of the individual, pure time preference is irrational : it means that he is
not viewing all moments as equally parts of one life. In the case of society, pure time
preference is unjust : it means (in the more common instance when the future is
discounted) that the living take advantage of their position in time to favour their
own interests.

—John Rawls, A Theory of Justice, p.295.
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