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RERBANTRESTZ72 25, 20X 5 R0,
FY v OMBEERE L IFE X 7 = X 2R fE oM
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3.1 TEREBECHBIEROERF
F2EWTRYRBAAL DT, T4 794 2 =1
FiS RS HER O v F v — 27 L 3 KIS 0B

ALRRY, S¥EFHFICITE LD RMRET L LIP
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Chen, Karabarbounis, and Neiman 3, &A%
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ZOZ T W ETFEORNIBREENS LE 2
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DEITEARTEORTLEORE B S DT,
SO ITIZ I 3 2T TR L
DERSRESNDBZ LTk D, Lz THLD
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e F -2, HROMEEESTF -2y b
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WL FELTIEAEAD
FEERIZ DT RN SET
f# iz & % (JLO and OECD
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> = v 7 LHTOKE~NLR Y OOH 5.
Zo L S KEOREREOEMIZY —~ > -
v 7 BRI OV T D ABEHE 7% 012k L (Gruber and
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AR OVEHOBRTHR L 72w o0
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Q Q9
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e P
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