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| EEOFEERE

LS LIANIC B0 2 7 2 V) A EREFROBESL - 12558003, TIh3R] opE%
BROFEL, 41%) REKEHFEEEo Wi T @ MEH 75 v5—
Va VORHTH » 7,

FEALERSET I TRIER] ASEEEE L T Wz REGEIEYIGARIEIC I D8 510,
1850 ER D ARE O F, FBICBVT, MWIEA50%% &%, /Y, AM
TR EG20%, THEHFIT128EETH B, B8R, =2~ v I 50K
Efulaé L ERNHEESBESO—EET, B DRSNS v h v v -1
) Ot TdH - oo '

R & A T, BEEER GRS O E - e RBFEH TH - foo #
T 4 BT o AA APl (1828 FEREF) LI, PolEdkmesEitL, 50
FRICFVWDW BIUK [4R858 (Trunk Lines) | 2SER L 7o 40 K S
b 50N, ARECTRYIOBKEESR T~ L0 THD, 60 FICIZWI T
< ANDEEBREEE - TV,

T 9 U 7 BB R e o R R & i L WHIS @R ooy — v R
B L e =V —ERZFEHRLR, =a—3—2@AKEEHEEINT, 0k
R, [HE] » o3 TEMBGBAR BRI TR cmsv, Hic
[PEER) SRS, FHE&ESE LN, $/, [TEI] 2o, A 14
H, 1vvy CHAET > CRESY Ml ~Edhi, LT [FEH] o
IR =a—3— 27 2&HL, 1F) ANRPENDOTH B, EHNDER «
PESOMEMEORE R, HEMETROSHEREZ, THH] TORNMEAR
BRICBRI L o= a — 2 — 7 HEN « ERREEOPLME L 7D TH 5%,
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PREERICHERESIERETH D, [ #FiHW, s L31F) Rk
ZORRBEERDBIEIKE o2 TVWIVy FeFrvFI—, I
(Alfred D. Chandler, Jr.) i3, BRUIOARLEE L CHESHEEH ST 2 &
EHIT?, 1B FRD 6 S0 FERICEAFERRMD/ Yy — v efittil i, F
YES—,Jr ikckdE, WERKB 745747470 [To-F§
(Broad Street) | %@ U 7o v FIRTHEERIT, V0FERCRRAR by [
74 b# (State Street) | TOEBRREIT, S0FERICE =2 -3 -7 D[94 —
il (Wall Strest) | TOEBRITE VWS s — v RHE 5, £/ b L
L (P. L. Cottrel) &, 4+ V) XOBEEM@E L, TOREZWME LTDK
EEHAFIC OV TIRNTWY B, 1853 Fi 2 — 0 o YOI IEZ R E 13
7T00F Ry P27y, ZO¥XE[RAF) 2OV -0 [GREIRELZ] B
ALV EDLZRAFEINLTHRTH - LHEETE N B, 184THED S 55 EDM
I, 4AF Y 208, R BRUBERSM OBt D 24% 5 5 63% AR
E=id T -t 1%

Sl L ST, T A A ORTEEE R OBERRIE & bic, BRI, ¥
YR EBEBEDDES > T, DX ERFEHOBVFY, 7o
FTAYHY « 2 —F p v b o Nvh—X (Anglo-American Merchant
Bankers) &FEIEH, oy FVEREEBL W > OLEERTH L, < —
Frvr o nNvA-BELTE BESRICOVWTHERY, BRMICHEST
BERONTV B, N5 RMEICRFEFMRSEHIE (bill of lading system),
TIABEHSIE (system of advances against consignments) D& %875
DL TH 5% Ll, BESRMPEDOLSIET A Y A OLRGIED
iclBRA TN TR, EOXSRREET X ) hERERICHLTRL
Fe D&\ - o REREBAGME, 5 LA TRPLIL S DI XL h - 1,

MILEERIO 7 Y A ERERCEL T, —HTR, §752+/-25
75, HHRERZBIEoMmB AR E L, MBEE/EEEN L LBEREE
FUEBEL, TR, EXEXORILEMILBSFLUREE - TREERE
OERE LTHDS T 5MEMITHONTE L, BERBOERLE LT, BIETIE
HETIGE DD D IC, BRETREANERICHEMIICERSE,» N 5 EHEH
b5, FEILEFELRIOT7 2 YA EREROREBEWS TS L &, HATFL
OBhE, ERHRER, OS50 7 24 XDKAEVEELMICTEI LR
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BEEUMBETHIELEVZ 5,

Lichi- THAR TR, TEEER] ofmtiifid, [HLE] ol 3 2 Salirgic
BT oM 180 R T 4 ) ABKAE, £BoAE»SBRLELI EE S,
ZzoLrE, hMRESR, ENAOLEIA =X LTH B, 15H5, 1850 F
K72V W OEREELEIENICRS L REEONEEBA S, £2T, %
DEFMENENMICRE SN TVWS [ a—3 -7 8RN KERT 3
ETIBOERT ) W DEREEETET 5 F#h 0 & Lz, [ERITS]
LRCCTENORMLEDLELHEEOTBE L VWHBEICELH A TS
o ZOHRONONEID>DOF/EERVLETTHS 5, THiR, Bk
BITHIE AR & L BITEIE, ST IcmitemsiE - HESRoE, 5
SREESRICEID A BAMACHETH B, TN S5=2 D4 OHIERIRH
BEFITHEEERHOHELMTL, DVWTHELDHEDS MY ZRS T &
K&k-T, 2FELTI=2—3—7&RABE] VWHHEML bOEEL (18
gl LicnweEE S5, '

AEOHRIILUTOEO TH 5, F2HBVTRITHEEREIEL, 754
N— b o N7 EMNBERITNEDLINSDTH » e ERIEST 3, EIHT
i3, BITEEESOETIEL CTATHEEHET 2 L) BETOER2RRT
3, ABK, WHEROWERENEN, 52« v— O [HThSOHES]
LVIETO= 2 — 3 - NNORITHIESOEST HOOHETR 15—
NYSTHIE] ORI ERLE TV, LL, =a—3—2 OHhiRIT LA
FITOREEZLEE LTRLI ZERIBRITITVE, Licd->T, INERT
BRIcESE, a3 THPRITNORITHESOEDERL, [T
BHEHEOLET, =a—2— 7 OREERESMITLLV, VT, F4E
TREN & OBRICBEEET 2, BEARA GLELE) LHMtefE=-—a—3—
7 ~DESEDE OBRICK - T L3, Rk, =2—3—-7~DES
EhAERE L TEDIINERMBEETR L T2V TRBLTES
Do

2 EREORITHIE

2-1 FSAN=F VY
BREPIEEIBFCEL E T, GREICBT 2HITHERI S LD TH/FO S
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DTH » 1o BRETIPRBITHRILEINT, FFH» S RLENICHE—sh
TERITHIBE TR L A 180 » oo BREREIC & » TN L EFOMER M 7E =
n, SITOBRL FRRICHNEBEIFOMERICH 2 LBBSNTELNOTH b,

L7hi» T, FEdLEEa] OMITHIR I, BARMICE, NERT (state bank)
KEBbDTH -7 MEEITE L, MNESOBEEICRE - THRIVET (incor-
porated bank) & L TRV SN BIT—O T ExFE S, LL, CORA
PoRN A ZHEROBERBITHEEL TV, —2 i, BEIC LI DEILS
NBEEBITTH 35— - B_EREHIT (The First and Second Bank of the
United States) TH 53, bH—2i, MBELBLPEMESOTED 1B HIC
Lo THRILEINIZDTHEBWT 54 X— bk + /N7 (private bank, private
banker) TH 3, AT, KEBTEHOK» T [hRRIT] HEEE S -
B ARERITER > HROSRIEEITR L 5,

7Y v L FYy 7 (Fritz Redlich) OWEEE, 754 X—F )
ERRENE > TOBHDBVSDTH B, Hid, 754 —t VI %
REEBEOEET (W7 14 7 (the older type) | & [#HLW4H 1 7 (the
later type) ] ® 22 KBILTVWB, Wy 4 7] OHBIKZ DR Y = 4
a7 s N—5 — (Jacob Barker) ®#2F 7 7 v + ¥ 5— F (Stephen Girard)
ThHb, fthh, MLy 7] OBMBNE DL, X7 Y Y7L (Baring
Bro. and Co.) iCA =7+ 7LV y bEb2TWV=a—3—7DT 54
Lo —Fe«TYFeFrs (Prime, Ward and King), PG5 DHEHN
BiTHE Y a— Y « 232 (George Smith) THH, 75 v vEL (W. and J.
Brown and Co.) d&DH 6NN b LIITN, :

(Vg 4 7] 3, ERREIEZFROTEEL, BEBIT-TVbO
THO, EBELTREDROMERITLRLALEDTV, LALIAKE
1812 SRRSO LIc L D HA TV > TL & 5, 18 HEERM S 19 2D
i, Blick > ThEfTancvwb w3 THIFEHE: (Restraining Act) | iC&k » T
TS5 A4 X=— ko soF DIEKHIERT (unincorporated bank) @ ZEH AR
flahTh o, MEBITORHEELLDEEh 10 :

i, LEY 9200 THLWIA 7] T 54 X— b ¥V o, 1820
FRICEAS L BEBIURES» S h, 1840 FHAL Ui 1850 FE i
BEMHER OLILNE - bDTH B, TOHITIE, W|ITEVIEHEMNTN
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W ENE L, RERSEBER > TRV, SITHRTEERHINLOT,
7oA N= b Ny OEBE, FHE, INIF, AEFRORRTH - L
EENTV B, WFMLZH, WITRILEEML (HBISNISBIT, zhzhro
<Y, TEELOBRITE (de facto banknotes) | £FBEE L LV D B
SOHBETHote TDTIAN—b o NvyE, Y FvickEEZdO<—
Frvb e NUA-DIAVvELT, BELEL BX BARBHMAOHR
ZIEES T LicbiiBb, VF v~ K+ 5 (Richard Sylla) OHfitick 3 &,
1850 Ui, BBV TEGFO—LIEMBTIA X~ e X7 THD, %
DEXERLBPTOGHERLEONSO—LEc b > TV,
22 MESRITHIE

MERITE—ETE->Td, HIHEE S LUMNSEHABREZRETEY,
TOHBRIIEBSEETH 5, EARNICHBIZEIZBERTHIE (unit bank-
ing system) % & o TW /o, MIERERITIE, RICBID S o icKbllcE 3, —
23, INORBIEDT THRILX ﬂfh#fE‘FfEﬁ (chartered bank), &5 —2i2
BEHRIT (free bank) TH b, AIERML TEECESVTRELT LTV,
HEE, —MERITHE (general banking act) KB W T—E DM & - i
Zhgfc 3G (association) & L < MEA (individval) diETHNERITEIC
Fbnd LI HAIFRICE S bOT, AMEICESWIHE—RITSEDRIT
DSEBITE 5 1o '

TIA N b N PEREE TS 5 DI L, MERTER, 7
D SEREETS » o MEDVDY 2 THEAEEVIAVEE (double liabil-
ity) ] &, RO ARSNTW B, £/, SBITIcHT 3EEICH
WTIR, TRERAEZ TR CRITHRBE T I (lien on assets) %32
» BT TH B,

bEbE [EITONER (banking powers) | EHIXbanTH S, kI
T ] UKD EERRENRTWIOT, FHIBRE, 25 FAY5TE M E
EEINTO e, LEeh T, BRI =a—2a— 7T, [HBRE] 51804 4F
1813 4F, 1816 4F, 1818 IRV ELAIEE LTS, o THIRE] itk -
T, MERTICRL T, BITECHBELSEBE2BRT 2—F7T, % BHO
B4R S L Bk &a i, 2 L TRKIC, MERToVLIE k] %
RFETAHINT, T34 _X—b » Svzict LT, INERITO LS8R, &0
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DUIRBERLBILSEEENt, —a—F—2MNiEBVT, [HRITOE
Rl BRLHDTHXEDORTHIHESNEDIRI8BFEDI L THB, VT
1829 i [H4AFEH|IE (Safety Fund System) | 45, 1838 &Fic TBHRT
#U% (Free Banking System) | 2SAK3Z U 7% % UL CERITEDORFIZHY,
1854 6 A6 Hic= a2 — 23— 2 FER#ET (New York Clearing House) #3
HELINBZDTH B,

LZEESE, TZERITHIE (branch banking system) | % &> [PEHR
b Lk MFEE) oxXR<Tid, MEFERIT (state owned bank) DXIEOHL
He s LTEERINE, i, —a2—3—7WNTERD TR L - BHBT
HIBE I3t DN DERTTHIE D EF NV E 8 - feo KOMOMN TR Lz ERVA
Bubdlhldv, I VYNNG, 1837TFIC=a2—3—7MNIKkIL->THH
BITEEZERS S, TORBMSERE, LERT (Wildcat Banking) &
WHREEN G & & i, EHRBITHERIRAELTH 3 LV HEEBRSERLL
MEEOMICd b LTER", REBETIHRE B, HHBITHIEN 8
] BIEOREEIC S - 7o 5 TR, AMEHFRORSICHET 2 [HE 8
KISITHERORR E 50, MEIHSETaEEED B U S LI 7245
HENGESFICLS L, BHBTHEICIIBRIZREERLLIERE
W, FEh 5 & % HHRBITE LS ATI-H A\ DN TBA SN B L E1ED,
P EF I ICEA SN AEERBRITHEDE F Vv e -1, LEBESN S,

3 MERRITHIEOEE

31 [HMBERERSE] CRZMERITHEORH

T, TMBEREHEE] 2FH L72H o MNERITHIE O RIEE = SR
LTHL,

F—0REIL, MNERITOREICBAL TTH %, 8THIE, 1834 F i< 406,
1850 £Eic 685, 1860 Fiz 1,392 &30 L TW 3%, 50 EARICERITH I 5551
MU7e MBlOFETCEL TWAIE, BITEHE [EE] ME->TW5, =2~
S/ MIiE328, Y Fa—ty vMIZLIT4 LEBHL TV S, [FEHH], TEEEH
TIRMNETESRITLUA DRITRUMED S iidh» o b LT P - 1,
INABEAREZ, 1837 EOENRER L TS, 50 EMICZBITHROEME
HHEEGOE T E[OWEMELE TV S,
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1 WERITOESR - BEER

& AR E |
o RITHRBITH

* R

> TR LOHE
o B+ MITHRE

TN T8 T . AT N T 1

f
1834 1836 1838 184D 1842 1844 1846 1848 1850 1854 1856 1358 (860
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(i Repart of the Secretary of the Teasury on the Finances, for the Yeu‘l

HEZORBMBRITORBTH 5. MEBITIRISEBEIHHOITS - 725,
1830 SR D O FBEBICIIH T 2 HKOTESEB S > 1, [TEE] & [T
D oDOWE] #MANE, T30 FERD» OREEBE LE-THY, 04
RICRTALEB BRI - TV I EDBH/P B, bH>—D, [fTFH50
He ] RIEE—TEKEICLLEE-TVWAI ENFEHEN S, FhicH LT T8
& FWEMEnL TW, &K, THEl B=a—3—2MIKERLT
By, 2HO [EL) 0 4.6% %2 5DTVWT, OB LA LEDMNTR, R
EBOFMB VI EDB0D 5, TITHLDOTESE] 46.7% M =2 —3 — 7 M
ERLTW,

BZiZ, ma—a— oMo [ITH50MHES) & THIT~OWHSE] 23
&, FNEN2100F FVE L1250 FATHY, =a—=3— 7Moo
D0 bRITHIEESBEE > TE TV EBNH 5,

3-2 ThERTT & HAIRIT OO MR L&
=a—3—IMNND [FHE] RO TiTh o 0TS OEhBSH» 20, %
D=a2—a—7NOFTOBELRTHI Y, £3IE, 184FED=x—3—
7 WM OMERITORBIOVTOERTH 5, LEICE U THEE OLRE LS
WoH=a—3 - HHRITNOELHEAZEMITOI D (F2), TTER
BTHD, —a—3a—/7THPRITELHARITOEERESDLEKL 1:061 TH 5,
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F1 MERITOIREE 1805 4F

ER

b d 7 13, 181, Q08 8,850 112,694 781, 065 559,974 " 1,025,208
Za—nrTve— 3 6, 891, 621 52,343 602, 447 124, 860 176, 434
Yr—FV b 40 6, 572,951 140, 864 136, 115 85,132 | 1,079,686 125, 902 34,071 196, 680
THFa—yY 143 93, 341, 953 1, 188, 509 8,225,682 | §, 325, 594 3, 828, 402
A—F7LFF 87 285,233, 204 111, 988 262, 164 35, 429 932,619 880, 724 312,808
2XF4Hv b+ 82 1] 28,292,321 | 1,298,677 386,212 | 564,522 | 2,205,068 459, 502 206,921 | 1,207,381
Ex—g—p 3z8 1163, 216,392 (20,820,653 [ 5 178,821 | 767,642 |12,473,292 | 3, 665, 954 | 16, 453, 329 | 13, 661, 565
32 9,177,334 821,964 240,921 ( 158,396 | 1,810,707 418, 342 826, 452

59 5| 48,641,393 | 2, 153,492 | 1,159,740 | 599,662 | 4,840,118 3,769,420 | 3,927,949 | 3, 944, 602

7 3| 3,048,141 37, 466 124, 356 29, 140 402, 179 39, 051 267,215 90, 149

29 17, 588, 118 618, 285 333,930 [ 595,223 | 1,490,609 | 1, 566, 361 96, 518 | 2, 987,225

20 38| 23,331,938 3,127, 300 786, 952 75,309 | 1,596,434 | 1, 125,106 247,909 | 2, 728,482
10 16 | 11,468, 527 123,275 145, 033 12, 769 672, 991 409, 764 39,238 | 1,291,436

FoRREFA+ | 17| 2| 23,149,098 | 1,670,305 | 510,565 | 571,049 | 1,198,421 | 441,864 1,283,284
a—UF 13| 8| 11,648,559 | 2,321,661 | 8,308,929 | 423,130 | 1,094,368 | 633,744 43,8611 | 1, 451,880
ka-2a%d 4 4,397,298 768,650 55, 588 271,801 57,061 45,647 | 1, 125, 490
9| 10| 27,142,907 | 4,187, 180 | 3,317,422 |1, 985,373 | 3, 154, 437 6, 570, 568
1 352, 739 5,914 11,904 | 50,000 60, 710 . 5,450 8, 063
13| 19) 11,755,729 [ 871,076 | 486,455 | 166,395 | 1,087,140 491,800 68,209 | 1,473,040
3 7| 27| 17,307,567 743,033 416,920| 216,505 | 3,319,718| 686,370 4,152,988 |-
Ay s| 1| 3,441,643 111,185 49,960 915,491
4v4 29 316,841 | 2, 671,903 31,158 |1, 368,203 | 878,612 | 385,339 63,892 | 565,152
4 F AT 41| 12| 9,305,651 6, 148,837 | 249,298 3,087,827 | 911,000| 173,573 | 1,854,357
A [ 13,578,339 | 2,466,247 | 298,222 |1, 006,525 | 2,751,312 | 905,555 158,310 | 1,690,105
vy 5| 1| 1,900,942 555431 | 146,035 15,345 | 392,550 | 118,784 6,162 | 143,123
4RAavyy 23 1,861,043 1,044,021 24,320 8,791 | 306,982 | 241,374| 103,184 334,383
2] 1163 | 1441576, 144, 758 [52, 717, 082 [24, 073, 791 [8, 734, 540 [55, 736, 735 38 [53 5
i BAE BITHRITH RS  |thiThe0 o
ALY 7,301,262 §,691,815| 2,914,601 172, 628 19, 559
Za—nrTy— 3,626,000 3,079,548 773,410
Jr—xk 3,275,656 | 3,986, 709 745, 170 15,715 22,676
2% Fa—t s | 54,492,660 24,803,758| 18,783,281 6,930, 098 563, 313
v—k74A45F | 17,511, 162| §5,035073| 2,772 367 1,046, 658 329, 425
aXF4H v b 15,597,891| 11,219,566] 3,910, 160 1,008, 655) 1,022,940
Za—g—7 83,773,288| 31,507,780 84,970,840|  21,081,456( 4,731,884
Za—Py—Y— 5,314,885 3,552,585 3,290,462 483,875
[z =7 | 19,864,825 16,739,069| 21,076, 464 3,930,665| 2,716,872
FFOLT 1,393, 175| 1,380,991 859, 010 127,510
AY—=FvF 10,411,874| 4,118,197 7,268,888 1,511,970 891, 320
Py —==7F 14,033,838 | 10,834,963| 5,615,666 815, 830 51, 546
A Y A-T s 5,205,073 6,667,762 1,130,329 112, 047 16,907
YUAbuaFALr | 16,603,253 6,739,623 2,871,095 1,197,949 53,936
Ca—I7 13,413,100 6,698,869 2,034,455 462,001 1,199, 309
TSR 2,296,400 2,382,176| 1,278,022 181, 558 15, 000
N ST F 20,177,107 6,586,601 11,688,296 1,154,538{ 2,232,973
vy 240, 165 221, 760 42,738
FRY— 6,617,848 5,850,562| 2,434,418 211,681 85, 501
oy yF— 10,367, 717| 8,628,946 3,011,719 2,577,824 296, 605
I A=Y 1,215,398 1,460,650 1,247,651 284, 776
1Y/ 4 2,513,790 2,283,526 1,286, 102 234, 034
AVTATS 7,281,934 8,165,856 2,289,605 803, 849
Fondg At 7,166,581 8,074,132| 5,450, 566 949, 727 411,652
IvHv 980, 416 500,942| 1,170,974 95, 597 187,522
YARAVYY 1, 400, 000 740,764| 1,482,053 456, 739
2t 332,075,288 | 186,952, 223 [ 190,398,342 45 156,697] 15, 599, 713

(4BF) U. S. Senate, Executive Document No. 82, 33d Congerss 2d Session, The Annual Report on the Condition
of Banks throughout the Union, 1855, pp. 258-259.
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K2 THYFa-tyIYNBLETRY LT 7 Z7INDORITOIKEE
B2 b AT D36ERIT [RA b LIS D11 TERIT [AE

&, R, K $2, 891, 624 $936, 778 | $3, 828, 402
REhE 653, 865 532,643 | - 1,186,508
Za—A IS FORTE 4, 821, 996 503, 598 5, 325, 594
AT ~DFEE 4, 335, 953 3, 889, 728 8,225, 681
E DM 51, 081, 808 42,260,165 | 93,341,973
Bt $63, 785, 246 $48,122,912 | $111, 908, 158
RA L AR O6ERITIN R b USDLITERET (&3
HIAE A S 31,018,610 23,474,050 | 54,492, 660
SRITHFEITH 8, 773, 057 16,030, 701 | 24, 803, 758
fandlE3 3,791, 199 2, 543, 830 6, 335, 029
1T Hs 5 D FES 6, 535, 632 394, 486 6, 930, 118
TR TF-ORE 13, 288, 894 5,494,386 | 18, 783, 280
B P X ES 377,854 185,459 563,313
Bt $63, 785, 246 $48, 122,912 | $111, 908, 158

TAGTFNT 4 T DEIT | E D DERTT

R UEIS| 24, 685, 600 23, 955, 793
R 952, 202 1, 201, 290
TEIE 526,314 - 633,426
ZOMOERE 575,018 24, 644
AT~ DTS 1, 830, 346 3, 009, 772
AT OERIT 3 3, 079, 208 690, 212
ERES 3,017, 997 509, 952
ER 2,346, 084 1,598,518
ZATTNT 4T DRIT [T DMDERIT
FAS 10, 661, 400 9, 203, 425
BRATHRITH 5, 196, 530 11, 542, 539
RS 15, 267, 744 5, 808, 720

fATH B D 3,227, 203 703, 462
DAL D: 35, 815 2,681, 057
(H4PT) U. S. Senate, Executive Document No. 82, 33d Congerss 2d Session, The Annual Report on the Condition
of Banks throughout the Union, 1855, pp. 61, 147-151.

RYFa—y YN, RV =TI TR, FHHETEZTNLAORTO
BERESOLBRENFN, 1:1.32, 1086 ->TWVWB, =2a—3—7, K2R

b, 74 5FN7 4 T OHPRITOREIHS OMRITHREID PRV DT,
BRIREE S BT EBE T D » e &R B,

B, BITHRRITETD 5, BITHERTEICOVLTHPRIT L MARITO
HBR=a—a—27T1:220THD, =9 Fa—+ty yHNTIE, K2+ il
heRIT & MARITOLRIZ1:1.83 THY, v vy > =T7MHTIR, 745
FN T 4 THPEREIT S HTRITOlRIZ1:2.22 TH B, SMNOTHFRITOZ
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£33 Za—3I—-IMORITORE

2] [ T 2]
£33
RTRUMB), BERRIS o — kR 321,249,814 $82,623,951| $103,873, 765  $17,771,316 | $36,312,284 | $3,042, 796|  $59, 126,39
R~ DRt 1,445,342 6,359, 109 7,804, 451 904,402 | 2,446,500 3,350,902

IR T DO RS 293,421 293,421 586,842 966, 013 14,922 960, 935
Fe—n—5it 750,226 3,080,821| 3,781,047 102,436 278,024 87,562 468,022
R 616, 498 3,667,619 4,184,117 581,177 941,579 8,215 1,605,971
MARNES 45,250 243,921 289,171 454,864 6,214,053 878,624| 7,547,541
L3 273,357 7,140,075 7,418,432 95,083 | 11,509,355 1,651,707| 13,256, M5
i1 R U5 A DM RER 9 30,044 69,821 83,392 183,257
MR UK LB 65,576 367,582 433, 168 62,658 443,744 76, 684 582,986
F—rAmKFT b 14,168 125,316 139,484 91,922 267,626 49,495 409,043
ER 4,327,822 12,558,010 16,885,832 363,819 658, 148 72,057 1,004,024
AARE 4,038,388 14,905,883 | 18,944,271 402, 161 997,297 37,412 1,436,870
FROXI AR I 194,506 1,390, 782 1,585, 268 490,549 1,671,457 110,50 | 2,272,539
$7|:'7>§?L7Fi!ﬁ1'r# 498 498 181 832 867 1,510
L3P 498 498 il 430 721 1,228
iu\‘mﬂn«wmmma 925,545 4,621,049 5,546,594 | 8,175,965 4,246,638  390,220| 7,812,823
KL T~ D H RS 13,514 13,514 128,467 29,026 158,293
HLRRAT~ORRLAR 4,587 4,687 20, 002 17,816 1 37,829
LS 4,587 4,587 20,002 17,816 & 37,823
HILFREIT~OHHNE o 59, 990 §9,990(
LM [} 59,990 59,990
3 .
L 49, 830, 000 $48,200,229| $6B,033,229| 38, 155,860 | 25,187,161 $1,027,239| $36,270,060

L] 2,222,638 6,209,353 8,431,901| 2,087,672| 2,618,298  197,520)  4,903,4%
RGN TORVRITIRATH 156, 485 156, 485 912,970 153,538 153,538
BEERTWSRITHRITE 2,585,514 7,787,810 10,373,324 6,643,900| 13,849,693 2,383,551 22,877, 144
= a— 3 — 2 HEBHE~ORE 276,453 418, 185 694,638 938,604 2,479,501 66,447 3,484,552
FORILAR 14,869,235 57,402,013|  72,271,248| 4,972,743| 17,037,096| 1,654,844 23,664,683
BARUEARE], WITRURF SR 215, 183 279,515 494,698 39,060 1,304,461 96, 296 1,439,817
775 & OERAAS 3,554,713 14,805,642 18,360,415  1,301,587| 4,B57,8%2| 116,405 6,275,814
TS DHMB L 110,000 155, 828| 265,828 43,976 127,447 63,312 234,735
LOTE LS DI 126, 162 1,628,640 1,654 792 385, 610 643,800 59, 050 1,088, 460

(H4FF) U. S. Senate, Executive Document No. 82, 33d Congerss 2d Session, The Annual Report on the Condition of Banks throughout
the Union, 1855, pp. 94-133.
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ZAERHEETH S, BERUFELFICOVWT=a— 3~ 7 HHERT EHE
SRITOLEIL 1:033 TH B, FALRIOWVWT KR b VHhRITE A HRITOH
RiFL:041THY, 7453 FN7 4 THRRITEMGRITOLEIL1:0.38 T
$5B, BMcBOTHESER, TPBRITOFBHIGERITID b 2.5EEEL< b5
TWEEZ 3,

B, EOZo0MIET A LM, ABEBRICBI ARITHRITEE
SOHRTHD, —a—3a—2MNCBVWTRITERTE EERILHEOHE
i3, TERITEHIARITTENEN1:6.97T & 1:1.03 &7 %, % DBITHRIT
BELHEEOUTE, <4 Fa—t o yMicBOTRATPETTL:1.5], HAR
TT1:034THY, Ry r =7HITBWTIE TRRITT 1:2.94,  #A
BITTL1:050E73, SO &S, THBETEBVTRESER I
BEhpD, MHRITTRBITERITICHES S - I &B00 5,

ERE, RTHo0BERINES] THE, =a—3— 7 HhRITESHIAR
TOREENEN, 1,830 FLVEGNFRLTEY, ZDOHRKIZ1:0.34 &
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15, THIBMITHRTH SHPERITNOHITHIEEOETETR LTV 3,

EARAOEMIR, BEEEOTIK=a—g -2 NS [To -1 — &+
(brokers' loan) | MBIFONTWA I L TH 3, INiL, EHTHIREN=
a—en—vD—EELTOOTHY, MiThSOTHSE | 2HBRE T2
Za—F-JRBEOLDTH -1,

EROBEO2VWTALEBHLTHEI 9, #— ¥ + Y#fT (Ocean Bank) @
B TH e FR v X (J. S. Gibbons) a3 -+ @8- VIZDWVWTRD &
SHIEEALTVA, =a—3— s AT, M0 ANLESEHLT 5]
FEXIA->TWo ThRAFEMFGTHUENT SN, HBrlAlbicxl
TEOREMIONEDTH S, phLoid, 20&L%, PFHBVLLR KR
TBOBEESHRBICHETLTVWE, BYOELFTH SHMHRIT (country
banks) MSTHEE» OXIEBERENLE L LS, 20 L%, “HEHOBLF
TH BHPRT (city banks) IKXILEBERT 5755, £ L THPRITE,
ZEZHOEBOFTHEIRTo— N —ICKHEERT B, SHRR7To—0—13,
MBEHOEYVFTHE/NT o~ —KXIEERTE20TH 5, blL, AEH
DEDEIVIEWETNIE, bhit, Z0EEA2TEAOLRLEERIRE IO
BTWBIERRBBE M, chp=a—a— 2 HPRITOI— N 0= vThHD,
[EDANKESIENT BFITEEE TEBHE—DHE® TH1,

3-3 IME _

TMBEEREE] KoV TOR Lo EMBEICET LD TEI 5, 1830
FEEM LT T, REXHE, 2FE LTRAR, MERTOHFUTH >R
BEBLASOLEELEDEETIRE>TW . MR E R, [TEE] &
U ThiTh S 0TES] 13, FEMc=a—3 -7 MIcEPLTVE, Lhd,
Fhbld=a—-—a—-sNORTOSH, PRY, =a— 3~ HICKENED
LT\ T EDSF ORI S ic S M ts, THHRERIT & MG 8T % ikt
3 &, ThRITTITREERIC, MARTTRAESERCLENSD, TR
REL TR, TASEBORER =2 -3 -/ NKHBEO SO TRV, THPHR
ITEHFRITOEBOLBEOERVERMT 25D TLH 5% HFILKHE
RN ESHBETHTICE S 2/ MIFRHACETOREZEMNIT S
DEVALEI ZLT MfTHh 0TS 2HBIFEE L T=a -3 -2l
Bita—so—-vhERHENE LB, BFIcRNCEIK=a—3—
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7 EAN « EEEEodLEE - TV, 1850 ERICEREENKIEE - 12
EREITHIE S, BRI REREARD S, 0T, I L ABHEREEL
Tz a—3— S TRETIETAS A B < & VS BAS—BIEL TV THIZE
FHOME, BEIOREE WS EENLHIRE, SHEL0BEE VST
BIRL T\ 3, MESRIT & R OBITRITES S 754 ~— b+ Xy 7 OTFi
EF-TWhEZEZONTHABEY

4 EREDEXRHALRIESH

BIEEREERTEERT, WA LEb - TV ERE 1 EiTl~Rds, B
ERRAFYZMT AN AEREFRICEALALBREEZELTHELL,
41 EHRITEELEER
=a2—3— 7 BN LEERNELB L UBADL > DEEH E OREIFSICH
BENTWLERTAL D, 513, 1853 FEICB T 5 AREOIHARITS
LZDABARESERL TV S, ROMEDOFHEHEETTET 5,
FPE—IC, 2FL L TABEARESIGELRRITED 15.6% % HH T Wi,
BRAHRITEONRTH 5, EHERTEINCR S & SBIESH 40.7

K4 Za—3—-OMICEI2EHRTORSOER

(B ROEY $6, 718, 248
Za—I—ZHIEL 1/2%  $394, 600
= a3 — 7 WK% 5,931,218
Za—3—7MES 1/2% 1,302,700
= a3 — 6% 5,496, 964

13, 125, 482

BT GEE6% 1,429,500
BREAES 351, 000
B IR E A% 3,167,306

3,518,306

Tk —NIE 221, 000

FRVEE 646, 687

VM UME 172, 000

e 130, 935

o $25, 962, 158

(H5A7) U. S. Senate, Executive Document No. 82, 33d Congerss 2d Session, The Annual Report on the
Condition of Banks throughout the Union, 1855, p. 135.
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%, AMEN 29.0%, SITHGS22.6%EHEVTED, TOMOAHTEHBE
BEOHHIZE LA L,

BEI, METH B, NMERKTEICHD SAEARES O KGOS &
ENXTIEFRE B >TWV B, 1BOFERITVL 2D DMBF 7 5V b icHi-
e, 50 ERICHERMPEE L2280, AEOKRERICE > TEM®
SHIDBVRIBDIEVEDTH » 1o ABADRE LS oRTER
65.9% % Lo, I BINEMN3.6BEED TV &, AEIOHT 2BF AR
LTW3,

AECOVTHERBTORSOERL - EEETH S, HlAW,
1855 F D = = — 3 — 7 MOMITHRITEIRK 3,150 T F v, 55 HBMITOR
HEik, PRICRT20007 FATHS, BITHRITOLDINOMBE IHE
BELTH EESNLEHRFRIATTL2600H FAVRTHD, TD5BAKE
LIT0OB RV TH B, COREDREMT, =a—3— 7 W2 1,300 7 Fvid
ETHD, 2a—a—7ONEBEEB 2,40 FFVEETH 12T &5 BE R
BLEY, BITINIMNEOBLIZEN V=2 —a - NOBHBEITORSEOR
WEIoTWT EMNHRLE (F4d),

FC, BRBEIERICOVWTTH B, SBIHSHIEIH 48000 /7 F v & RITH
MicRicd&d—FEhote, BREKRRNCBEBRHORTEOLERR
0.645:0.355 T 5o HD > LAEAREEE 8007 F L RICT &S, AE

Rb MHFRITHEZONEARES

£ E R  MEARES LR 4 27
R 1 58,205,517  4,9%| 27,000,000 14.7% 46. 4%
Pidki g 31 190,718,221  16.2%| 72,931,507 39.6% 38, 2%
i, BT (5% 113 79,352,149  6.7%| 16,462,322 8. 9% 20. 7%
() 347 13,928,369  1.2%| 5,000,000 2.7% 35. 9%
ST 985| 266,724,955 22.6%| 6,688,996  3.6% 2. 5%
RR R 75 12,829,730  1.1% 378,172 0.2% 2. %
@S (%) 244| 309,893,967 26.3%| 8,244,025  4.5% 2.7%
GESHE (3% 244| 170,111,552 14.4%| 43,888,752 23.8% 25. 8%
ET, AESHE Bk 16 35,888,918  3.0% 554,900  0.3% 1. 5%
R, KESH (EHF 16 22,130,569  1.9%| 1,967,547  1.1% 8.9%
DM oStk (B 15 16,425,612  1.4% 802,720  0.4% 4. 9%
D DL (%) 15 2,358,323 0.2 265,773 0.1% 11.3%
&Bt 2,102 1, 178,567,882 _100. 0% | 184, 184, 714 100. 0% 15. 6%

(WP U. S. Sanate, Executive Document No. 42, 33d Congress, 1st Session, To a resolution of the Senate calling
for the amout of American securities held in Europe and other coutries, on the 30th, 1853. & 1 {Ef%,
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BB L — VOBADIDIE U EBETIAA 5 & 5 ic, BBRHOESEE
FELTHFE-72LT, 60H»S 180 ABREOWHEFE 252530 TH
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gL, ZITHRENENILDOTH B, THHIMAT, %@éﬁm%%m%
Bl L SICEROERERET I LME - 1,

BESHOERRLEALE~Y—F v v b o N A —EBUTHMS N, B
bLRLV—NVOMAL 3 —a .y ~OREIEH & OBIRI, REEE~DXI
DEETA T bR/ Stk > TEL . E, v —F vV b e NV h—
&, BEHHEECEETRE LAY, BROLDIEFRL CFREEBY
LTWi,

4-3 BREOIRTEELR

MIESRlE = 2 — 3 -/ SRTIH L OBDL D 2BRTHI H, FHllc L2
TEEEHN DB ETH » 1= REERIGEHIE (3 1837 FEABRIE > X, AEN
Ke=F Y b e NUH—THERTY)VIEELET I VELRBEN - X
% Ulco BIE IMFEESERNT LcABTFE, T8 bBRMABFRORG %
BiNsSETVE, i, REE»SOEREZY LEIZIEENOELEK
WoNl, TOZEEEBRRTY v /Ea» o DEHICLOBAL ML
T, N7V IEEPHEREEE S LEADEILDTH S, HEEL-HY
WBRT AL 72D TH B,

i, 79 v LR, 20&»5 (7959 vAR] LIFTh 3 HARER
HEZRBH L. 20, SUENARN, BHEHECES  bOTH -7l L
TREFPGEHIE LB > T, ZOR#IIE, EHIR (letters of credit)
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CES ABFLORHREILD 5, thikbs AL 5 1L AHOABFE O
O ORIE, BMLUBEORIERHORHO > 0Rlic s ) 2 ABFHOK
| RIEROBIETH - 1Y

S5A»S 11 AEEZT, 759 vBHEXOTA VA -V = v M id, T2
) HOMAEECKLT, 41X ROFREHEORERBEFHAFTNL 72, W
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BRRk LIS DRTERHEIC I, bz~ Y2 v Mt =2 — 2 — 7 TR TR
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AhTtwk, AREDEESENICEVT, DY FyDI—F 4V b o NV H—
po TR O75 Yy — B2 ERMEREARTRO bOTH >0 14, 7
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a— 7 &MTIE~NOESLOERE LT RHEW - EWVWE B,
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FIMT=a— 32— s H~OHS, HETMELOMTOENESOEFIT
Ehil, FEEBN=2—3 -7 MBOTERAMICREEL TO /-0,
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&, RITHESOE THITOERE, RUESTHIENESSERL, 71—
Wea—VENLTENDERATBILBOTREL Y2 TAF > TW I &R
B/NMCFHl I N B2 RE TSV, FEHDOD BHBULENTREEAN TV
LOBEINEEMNITVELEA S, BILEEFIOT 2 VA, —HTAF
Y AREADERERTROERE L THA AN S, ENRITHESLEART
SARMLooH -1,

INETHLTEL [Za—a -/ 2RIHIS] OFER, 18571 EoRET
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SRR L T, AR EBIRT 2 EEERBICR/NRIERLTHI 5, ARET
B4 V75 v FERITOX S BhRBITHIGENEERZ L E2 L3 h ot £
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(1)Bureau of Statistics, Statistical Abstract of the United States, 1878,
Washington D.C., 1878, p.1561.

(2)BRENE [7 4 ) 7 BEB] WEKEHRES, 1972, 334-372H. 1856 Fich
W, BREIEEZEDAREOMATIL 314,639,942 Kb, EHEH L BB
DEEHE 326,964,908 FATH o e BBHOLBET=x—3-27R@FZThEh
195,645,515 Fv (62.18%), 104,861,799 Fav (32.07%) &ZEHL TV,

(3)Alfred D.Chandler, Jr., Scale and Scope: The Dynamics of Industrial
Capitalism, Harvard University Press, Mass., 1990. [Z&EMAEMER T2 7 —
WeT v E a7 BEHEBOERIR] FHEMR, 1993 4.]



90 : —1EHT B24% 2%

(4)Alfred D.Chandler, Jr., “Patterns of American Railroad Finance, 1830-
1850,” Business History Review, vol. 28, 1954, pp. 248-263.

(5)P. L. Cottrell, British Overseas Investment in the Nineteenth Century,
Macmillan, London, 1975, *[FEABEIHER T4 ) X O#SEE] E*laﬂﬂk%fﬂ#i
- B8, 1992 4, 283H] ’

(6)Ralph W. Hidy, The House of Baring in American Trade and Finance:
English Merchant Bankers at Work 1763-1861, New York, 1949 ;Edwin J.
Perkins, Financing Anglo-American Trade: The House of Brown, 1800-
1880, Cambridge, 1975. FET,  {ERIETER TA% & {EH] FaEm, 1976$
EAtgEEL TEREORTESALTFF) BRER, 19954, .

(TRBEE [7 4 U 4 SMEFORIL] REAFMHRS, 1962 F. ; ﬁ#ﬁkﬁﬂ H’Tx
Y HBAEHOREME] 1 - T, BARREERL, 1097 £,

(8)Fritz Redlich, The Molding of American Banking, Men and Ideas, New
York, 1968, pp. 60-84.

(9)Richard Sylla, “Forgotten Men of Money: Prlvate Bankers in Early U.S.
History,” Journal of Economic History, vol. 36, 1976, pp. 173- 188.

(10)Robert E.Chaddock, The Safety Fund Banking System in New York, 1829-
1866, Wash. D.C., 1910. : '

(11)Charles A Conant, A History of Modern Banks of Issue, fifth ed., New
York, 1915, pp. 390-395. '

(12)Hugh Rockoff, The Free Banking Era: A Re-Examination, New York,
1975; Arthur J. Rolnick and Warren E. Weber, “New Evidence on the Free
Banking Era,” American Economic Review, vol. 73, 1983, pp. 1080-1091.

(13) Report of the Secretary of the Treasury on Finances, for the Year ending
June 30, 1860, Wash. D.C., 1860, p. 448. '

(14)James S.Gibbons, The Banks of New York, Their Dealers, the Clearmg
House, and the Panic of 1857, New York, 1859, p. 359.

(15)1bid., p. 360.

(16) Bankers' Magazine, vol. 4, 1855, pp. 306-308.= = — 3 — 7 FHMIE & 5
W3 HRITEIREZIT > e Dkt L, ZOREMEIE L THIARITICE » TIRESh
7: = a—3— 27 MFEREH (New York State Clearing House) | 38BT%
EMEFENEL LTV,

(IMJ. Van Fenstermaker, The Deuelopment of AmerLcan Commercial
"Banking: 1782-1837, Ohio, 1965, pp. 36-41. ‘

(18)Margaret G. Myers, The New York Money Market, vol. 1, -Origins and
Development, New York, 1931, pp. 114-124,

(19U.S. Senate, Executive Document No. 42, 33d Congress; 1st Session, To a
- resolution of the Senate calling for the amount of America securities held in
Europe and other foreLgn countries, on the 30th June, 1853, Wash. D.C.,
1853.



RS EIc B 3 =2 — 3 — 2 SRTIEORE 91

(20)Ralph W. Hidy and Muriel E. Hidy, “Anglo-American Merchant Bankers
and the Railroads of the Old Northwest, 1840-1860," Business History
Review, vol. 34, 1960, pp. 151-169.

(21)Edwin J.Perkins, “Managing a Dollar-sterling Exchange Account: Brown
Shipley and Co. in the 185Q’s,” Business History, vol. 16, pp. 48-64 1974 ;
Xk, FEL, 237-282 H

(22)Charles W. Calomiris and Larry Schweikart, “The Panic of 1857: Origins,
Transmission, and Containment,” Journal of Economic History, vol. 51,
1991, pp. 807-834.





