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. Assets . Liabilities
Z’s Nole $30,000A  Mortgage held byY  $50,000h
Residence 70,000 (Caypital balance 70,000}
Railroad shares 20,000 -

$120,000 $ 120,000



Person Y

Assets - Liabilities
X’s Mortgage $50,000B. Debt to Z $40,000 ¢
Personal Effects 20,000 (Capital balance : 40,000)
Railroad Shares 10,000
$80,000 | © $80,000
Person Z

Y’s Debt $40,000C  Debt to X $30,000 a
Farm . 50,000 (Capital balance 80,000)
Railroad Bonds 20,000 ) .

$ 110,000 : $ 110,000
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v gr0? : -
A O
vResidence | $ 70,000 . X'’s Capital $ 70,000
Personal Effects 20,000 Y’s Capital 40,000
Farm 50.000 Z's Capital 80,000
Railroad shares 30,000 $ 190,000
Railroad=Bonds 20,00
$ 190,000
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Railroad Co.

Assets Liabilities
Railway $50,000 Bonds (held by Z) $ 20,000
Capital Stocks:
(held by X) 20,000
( » » Y) 10000 30,000
$ 50,000 : $ 50,000
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X's Capital $ 70,000 Residence $ 70,000
¥’s Capital 40,000 Personal Effects 20,000
Z's Capital 80,000 )43 Farm 50,000
R.R. Co.'s Capital 000 Railway 50,000

$ 190,000 . $ 190,000
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