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v Thomas R. Hurst and Larry J. McGuinness, The
Corporation, the Bondholder and Fiduciary Duties, 10 ].
L. & Com. 187, 200-206 (1991) ; Marcel Kahan, The Qua-
lified Case Against Mandatory Terms in Bonds, 89 N.
W. U. L. Rev. 565, 613-617 (1995) #F°
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(o) E. g, David Millon, Redefining Corporate Law, 24
Ind. L. Rev. 223, 243 (1991) ; Richard B. Tyler, Other Con-
stituency Statutes, 59 Missouri L. Rev. 373, 400-404
(1994).

(=) Macey, supra note 1 at 23.

() Id. at 23, 31-33.
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(Z) E. g., Wabash Railway Co. v. John C. Barclay, 280
U. S.197,67 A. L. R. 762 (1930) ; Guttman v. Illinois Cen-
tral R. Co., 189 F. 2d 927 (2d Cir. 1951), cert. denied, 342
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(&) E. g. Sanders v. Cuba Railroad Co., 21 N. J. 78, 120
A, 2d 849 (1956).

(£2) A. A. Berle, Jr., Non-Cumulative Preferred Stock, 23
Colum. L. Rev. 358, 360-363 (1923) ; Jos. S. C,, Jr., Right
of Non-Cumulative Preferred Stockholders to Back Divi-
dends Earned but Unpaid, 74 U. Pa. L. Rev. 605, 610
(1926).

(=) See, Barrett v. Denver Tramway Corp., 53 F.
Supp. 198 (Del. 1943), affd, 146 F. 2d 701 (3d. Cir.
1944). EErE P TEE-J & © ¥ Denver Tramway & 81T
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(*2) E. g, Del Gen. Corp. Law § 242 (b) (2).

() Keller v. Wilson & Co., 21 Del. Ch. 391, 190 A. 115
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(=) Federal United Corp. v. Havender, 24 Del. Ch. 318,
11 A. 2d 331 (Sup. Ct. 1940). .

(%) E. g, Del Gen. Corp. Law § 242 (a) (4).

(&) E. R. Latty, Fairness-The Focal Point in Preferred
Stock Arrearage Elimination, 29 Va. L. Rev. 1, 21-25
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(1942) ; Victor Brudney, Standards of Fairness and the
Limits of Preferred Stock Modifications, 26 Rutgers L.
Rev. 445, 457-464 (1975).
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Cases and Materials on Corporate Finance, 389-393
(4th ed. 1993) e

(8) Arno C. Becht, Alteration of Accrued Dividends, 49
Mich. L. Rev. 363, 592-594 (1951).

() Porges v. Vadsco Sales Corp., 27 Del. Ch. 127, 32 A.
2d 148 (Ch. 1943).
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