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Rent is Emw portion of the produce of the earth which is paid to the landlord for the use of the

A , original and indestructible powers of the soil.

= o ox : * * * * EY
m.l....moﬂ it is found, that ‘the laws which regulate the progress of rent, are.widely different from those

. which tegulate thé progress -of profits, and seldom operate in the same. direction:

: uw .. In the future pages of this work, then, whenever I m%wmw of ‘the rent of land, H ‘wish to ‘be vnwa.m,n:
m stood as mmomr‘mum of that compensation, which is paid te the owner of land for ?c use of its ori-
, ginal and indestructible powets. Principles. <<.0nwm. p. 85,
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Without the dykes of Holland and the irrigation works 0m arid America the land would be worth-
less. In some garden plots on the European continent the tenant on leaving is permitted to take

with him several inches om moarlz\_w value of the land is as Bcor or as little a product .of :ﬂcg

as in the case of other things. It may be contended, w9<0<o§ that the value of sn.cws land at least

EEY

is bcn a ?‘o&sg of labor. But woﬂ about the value of a newspaper, or a banking deraumv As the
country towi becomes a prosperous city, the newspaper, like the corner plot, becomes more valuable,

even though the editor works no harder than before: —Principles (1907) p. 300
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It is a commonplace that the nwﬁdmnmw ingredients of the .moE need to be constantly renewed. The
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.mmw_om»mmob or thrift, as the case may be. p. 301
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R But surely, it will be said, .nro qualities of extension or location are indestructible. Even here,

v,oﬁndnﬁ it must be observed -that the two ﬂzhbmm.. are not identical. The mere extension of ~land is
indeed indestructible, but it gives no valfte. All land is alike in extension,—the SOZEamw. and the
. valuable. Location is extension plus situation, just as fertility is extension plus chemical ingredients.
Iocation gives value to land, but Monmm\o& is not wbmmmﬁnsﬁ.mzn as an economic factor. p. 801
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= © 7 rate category. This. is: due to: the fact that am. increased supply of other things in general involves

or: fertility. .p: 802%
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7 While the differences between: land and other things that constitute. capital are thus differences in

“ . .degree. rather than. in kind,. it remains none-the- less. true that: land’ may usefully be put into a wmm.u... )
a. duplication: of the thing itself, fwhile the increased supply. of ‘land. involves a difference in location:
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We shall find that it is -this proferty of“land,” éEmF though as yet insufficient”’ wwo.EEgno has

- ‘been given to-it, is the ultimate cause of the distinction which all writers on economics are compelled

4o make between land and other things. It is the foundation -of ‘much that is ‘most interesting -and

most difficult in economic science. .
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Als WﬁO&EﬂSE&&E@En tragt der Boden einen doppelten Skonomischen Ormamwﬁmn

Er ist-einmal ein Produktionselement: Bomowo:mﬁwowmn Art; d. h. er ist nur_in beschrinkter Menge

- vorhanden. Diese Menge kann durch, menschliche Thitigkeit gar nicht odet ntir unerheblich vermehrt

werden..

F, I, 36.

“Er hat zweitens aber auch Eigenschaften, welche durch menschliche Thitigkeit produ-iert werden
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Der Boden umn mmm Monopol mﬁ.movmﬁ,ﬁmn H.H.Ewmnglmpw_ Flache und nach seiner .H.,mm,.m.. .
Hqe :mhzwfhﬁ.Jo_wmst1_:£mﬁntwf%mw
mig ¢ Oo ﬁi >%méorcw. mns:mmn. Hwoq,. S. 51y .Ebv
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Allein nicht jede Fliche, nicht jedes Stiick Erde ist in gleichem Masse geeignet, sowoh! die Nutz-

barmachuns der .menschlichen Arbeitskraft als auch die Ausniitzung der genannten freien Naturgaben
. ‘zu ermdglichen. :Das Mass, in dem.die eine wie die andere méglich ist, hdngt ab von der geogra-

 phischen Lage des einzelnen Flichenstiicks. S. 6.

e EIER T O HER T W VE AL RRASETES KL OEIRE S
P FOvEY R QRO N ENO MY P EC RN ERE LS Voo Q F
T,u PEHIIES ] | BECBE EEYeEgEe UK HEoWERE L K

BEgomnOEENEOLD
i . - -Also: der Boden ist ein monopolistisches Produkfionsinstrument, einmal insofern er als. Flichen-
o ; umn.mﬁw..ﬁ_.uﬁ in ‘cmmH.mnNﬁmu‘ Menge. vorhandern jst, und zweiteils insofern die geographische Lage des
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nrh.o_u. Anbau oder Abholzen der <<m.5mb durch mas\mmmmwﬁsw .Ea Bewasserung. Aber msow‘m: dieser
,.w@NH&Enm ist das, was er zu leisten vermag, gering im Vergleich zu den durch die Natur geschaff-

. -enen klimatischen Onnnmvmmumqsno‘ms“ wie sie die geographische Lage mit sich bringt. <o= den klim-
atischen Verhiltnissen aber r.mmmn es NF in Sln&ﬁd gmwmm Wairme, Licht, Luft und Fruchtbarkeit
auf einem einzelnen Flichenstiick zur Verfiigung stehen, und .mm<os hingt es ab, ob und was auf
einem Flachenstiick wnoaﬁﬁmnn ‘werden kannsereseeee Agrarpolitik. S. 6. . .

«sese-Diese klimatischen Eigenschaften sind ebenso, wie die >ﬁm@.orlmﬁ:.m und Hnww.mmrmmwﬁﬁ inhidrente
mmm@uwmrmwnmu der einzelnen Flichenstiicke. Umﬂ Mensch kann nur wenig daran #dndern. Agrarpolitik.
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which the land derives from nature, and the artificial properties which it owes to human action; .
provided wé rémember that the first include thelspace-relations of nrn.Eoﬁ. in question, and the wnnﬁmq
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© -than ,unowoamo:wﬁm increase in.'the.amount of produce raised, unless it happens to coincide with an

- ‘improvement in the arts of agriculture.
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‘, The law of &Ema&m:m returns is indeed the foundation of the Hm:.a of rentseeset In every. case he
..ai: reach the extensive or intensive margin of the utilization .of Hmna. This, however, is smﬁ @mon:.mn
tothe landowner. The nww#w:.mﬁ will .mHm.o reach a point where it will not pay him to buy 59.0. ma-
nEWmm of a .nmlwb kind, or to build another factory aQo.S@wo sotiie .,wmwmns_mn E.om.s.of‘mnm the la-

“borer: will reach the point where he cannot profitably work any longer. The law of diminishing re-
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turns’is aniv m».w& and applies to everything that @Om.n.mmnnm...ww&ﬁ.o. If.it- explains the rent of land, :W -
will equally’ expldin, as we' shzll see, the interest of capital ard the wages "of -labor.—— Principles:
3160, 4. Ed.-1909, p. 878" -
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Ifa manufacturer WNm« say, three H&m:m,nw anE.b,amv there is a oﬁ.mmmb amount of ‘work which he_
can get out of them ,mww_.q. TIf he wants to get more-work from them he must laboriously economize
every minute of their time m_‘qmdw m._m ordinary hours, and perhaps ﬂoz.m o<nnmn‘~.m.. Thus after nrmw
are once well nEEome every mmon,mmm?a application of omol to them brings him a &Em:mmrmmw re~

turn. At last the net return is so small that he finds it cheaper to buy a fourth machine than to

) force so much work out of his old machines: just as a farmer who has already n:::\mwma his Hm..nw

highly finds it n&mmbon to take in-more land than to force more produce from his present land. In-
deed Enam are onﬁ of view ».39 which the income amn::& from machinery partakes of the nature

" - of rent: as will be shown in Book V. 8. E. p. 168
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............ the mssam:ﬁa& idea, which it (law of m:d::nr_:q return) expresses, has been the common

- property of every omne who has had mM@mEnbno of mm:._ns:swm whether arable or pastoral, since the

worlg:began. What ‘noo:oﬁwnm did for the law a century ago, was not to discover it; but to give

it definiteness, and to deduce inferences from it. — Note on the law of diminishing . return. 9. E.
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Hm we Wﬂoi nothing of the previous history of wrm question we nrosE be at a loss to conceive why

Mill should be at the trouble of am<o~o@5m a law which

1) does not come:into odmn.mmon at a very early date in the history of society:
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(2) - is liable to temporary supersessions; and

@ ‘has been Em@.m head against by an antagonizing principle, namely, the progress of .&i:mmﬁon.
throughout the whole known history’ of England. — Cannan, Theories of production and
distribution. 2. E. p. 177,
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Since the return to the dose on the margin of cultivation just remunerates the culti ator, it follows
that he will be just remunerated for the whole of his capital and labour by as many times the mar-
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It is impossible to read West’s pamphlet without seeing that the form in which the

law of dimini-

shing returns” was subsequently taught, and the phraseology in which it was expressed, are far more
due to him than is imagined by those who only kihow him as the subject of a.civil reference in
Ricardo’s preface. But for mmnmlnm the “law of diminishing returns” the prominent place ‘which it

has: occupied in English political economy, not West but Malthus and Ricardo are Hom@oum:&m. p. 160,
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“Bssay on the application.of capitdl to Land, with observations shewing the impolicy of any

y

great: restriction of the importation of corn and that the bounty of 1688 did not lower the price
Z:7of it By a Fellow .omdn?mm.mmn%.ﬂo:om@ Oxford.
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Tn 1815, Mr. Malthus, in his “Inquiry into the nature and progress of Rent,” and a Fellow of Uni-

versity College, Oxford, in his “Essay on the application of va#mu to Land,” presented to the
world, nearly at thé same moment, the true doctrine of rent; without a knowledge of which, it is
jmpossible to understand the effect of the progress of wealth on profits and wages, or to trace satis-
factorily the influence of .ﬁm.ummmob jon different ﬁmwmmm. of the community; . particularly .Sﬁnn the
comniodities taxed are the productions mEEm&mwan.mnn?mm mnoa Em surface of the mmwar.
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The nEnm object of ﬁ:m. essay is the publication-of & principle in.political €tonomy, which occurred
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to. me some years ago; m.nm which appears. to: me-fo’solve E‘wn%‘mmmmoammm_ in the vmnmmnoﬂ. which I

am ww a HOmm otherwise to .explain..

Ou nmw&nw MNE% the ﬂmonnm Om ﬁra Oo_.n OOBEHﬁHomA Wmcoﬁ from the Select” Committee on peti-

Eoum ﬁ&m.ﬁdm. to the Corn bwim of this’ Hm_mm&oa .».omm»ron s:ﬂ» the Minutes of Evidence, and an

‘»PE\.Q._&A of Accounts. Ordered, by The House of Commons, to be printed, 26 July, 1814”) I found

my opinion respecting the existence ‘of this principle no:mnamm by many of the witdesses, whose evi-
dence is there detailed. This omnnsamwmznm and .the maboanm:no of the wd.s.nmbum to- a correct under-
nwmsnr:q of many wm—._r.m of the corn anmn.ﬁos H._m<o induced me to hazard this publication before the
Bmm:no. of parliament, »wozmﬁ in a Esor less perfect shape than I ﬁdnw it would have assumed had

I been less limited in point of time. I shall m:.mﬁ proceed to H:.oed this principle and mrm: then

.-shew some of the consequences which flow from it. me ?‘BQEn is simply this, that in the waomﬂmmm

of the mEmﬂogEm.uﬁ of cultivation the nmmmm:q -of rude waoanno vmnoamw Eomnowm?&% more expensive,
or, .in other words, nrm H.NEO of the et produce of Mwn& fo its gross bnomsg is o.ommb:m:%. dimini=
mw:uw..

By the gross produce I mean, .of  course, .the whole produce without any. reference to the expense

of wnoawomon ; by the net produce, that which remains of the gross produce after replacing the

~

expense of production.

Hm. the progress of cultivation both the.gross produce and the net produce must be constantly in-

credsing; for additional expense or capital would not be laid out on land, unless it would reproduce

not only sufficient to replace .ﬁm.w capital 1aid out, but also some increase or = profit on that capital,-

% . s

QE.QH increase or Profit is the net produce. But the @HO.UOW.EOS is, that every additional quantity of
Q.ﬁ#m# laid out produces a less ?..owoﬂmoaﬁ.ﬁn return, and consequently, »ro larger the capital expen-
ded, nmo, less the nm.mo of the profit to that capital. Thus suppose any quantity of land such that 1004,
capital laid out on. it would nm@no.acoo 1204 ﬁg.mﬁ is 20 per cent. profit, 1 say that a double capital
viz. 200/, would not reproduce 240/ or 20 per cent. profit, but probably 230l or, some less sum than
2401. -The amount of the profit would no doubt be increased, but the ratio of it to the capital wo

uld be diminished. pD. 9—10,
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Aa inquiry into the nature and progress of rent, and the principle by which it is regulated.
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I have no &mm#miouw mn mmmmnq E._mn. m:mmbo:awdz% of irregularities in ‘the currency of a country,
mnm other nmeonQ mnm accidental Qqnnamﬁmbnmm. ﬁwm cause Om the ?mw comparative money wzom of
corn is its ?Qr ooamwnwnEn real price,.or @5 mnmmﬁﬂ. quantity om capital and labour which must @m
nBEo%ma to waoaﬁnm ;“ and that the reason SEN the nmmH price of corn is higher and oozﬁmﬁm:& rising
mnanocuﬁ.mmm. anw are already rich, . w».:w still Nm<wnom.nm in prosperity ‘and population, is to be mmﬂsm in
the necessity of nmwoiunm constantly to @oowmn Jand—t6 machinesy which require a .Qmmwﬁmn nA@Q&.T

ture to work thein—and which ooummaﬁmnm% occasion each fresh -addifion to the raw pr omnnm of the
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‘country fo be purchased.at a greater cost—in ‘short, it.is:to be found in the  impbrtant truth .that

corn, in .a progressive couniry,-.is-sold at the price necessary to yield the actual supply;..and that,

et i 1

asthis supply becomes more and more difficult, the price rises in proportion. Original p. 40—41.
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Reprint- p. 35-—6, Deutsch. S. 63,
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1. Population is necessarily limited by the means of subsistence.
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2. Population invariably mnn.nmmm.mmr.éwmnn the means of subsistence mzoﬁu_mmow unless prevented by

,% some very moﬂmnmE and obvious checks. ,

8. These checks, and the checks which repress the mﬁmoBOn power Om population, and keep its &.. ects

on a HQ‘& with ES means of subsistence, are: w: wwmo?mEm :.:.o moral restraint, vice, and E_mmn% .
)\HN#ﬁ:m >b Essay on the bEEQEn of vo?bmﬁo: or a view of its past and present effects on _E-

man happiness with an inquiry into our H:.Ombooﬂm, H.mm%ooﬁzmq Egm future removal or mitigation of the

evils which it occasions. 7 th edition. London 1872 Reeves & Turet pp. 12—38

X i Parallel chapters from the first and second editions of an Essay on the principle of popu-—

- - lation. (Economic Classics, edited by Ashley). London 1895, p. 96, ,
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. The constant tendency in all animated life to increase beyond the nourishment prepared for it.

.2 Parallel O:wmnmam. p. 78.
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4 .1 think I Bmu.? fairly make two postulata.

- First, That food is necessary to the existence of man.
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Secondly, That: the' passion between. the sexes is. mecessary, and will ‘remain nearly in its wnmmﬁ.ﬁ

state. Parallel chapters: p; 6. ’ v -
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Hmmw population has this constant ﬁmnmmnnM to increase beyond gm,gmmcw of m.nvmmw»msgw and that
it is kept to its niecessary level by these .nwsmmm“ will m:mm‘nmodﬂu\ appear from a review of the differ-
ent state of munmmax in which man has existed. But, before we proceed to this review, the mﬁv ject

J&: perhaps be seen in a clearer light, if we’ mﬁ@mﬁ»&ﬁ. to ascertain Srmn would be the mic.p_ in~
= crease of population;if ,Hmmﬂ ﬁo‘ exert- itself- with perfect m.nmmmoﬂ: ; and: what might be expected to be
the rate of incredse in the productions of the earth, under the most favourable circumstances of

‘human industry.
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In the northern states of America, where the means of subsistence have been more ample, the
tanners of the péople miore pure, and the checks to early marriages fewer, than in any of the mo-
‘dern states of Europe, the population has been found to double itself, for above a century and a

half mﬁnnmmm.?umqw in less than twenty-five yéars.
Al - 4\ - ) .
According to a table of Euler, calculated on a mortality of 1 in 386, if the births be to the deaths

in the proportion of 3 to 1, ?m.@olom of doubling will be only twelve years and four-fifths.

Sir William Petty. supposes a doubling possible in so short a time as ten years.

But, to be wonmmnﬂ% sure that we are far within the nnﬁmu we will take the slowest of these rates

of increase, a rate in which all nOSn::Em testimories agree, and which has been repeatedly asccer-

tainied to be from procreation only.

H,,n may mwm&.% be pronounced, therefore; that @owimmosu when unchecked, goes on deubling itself

049.% ‘twenty-five years, or increases in a o.mon._mﬁﬂomw ratio. .
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"supposing the present population mnsmH to a. thousand wmm.:onmf?m humian

£ . * B . EJ

If it be N:oﬁm&. that by the Dbest possible policy,

rage produce of the island could be doubled in the first twenty-five years, it will be allowing, pro-

bably, a greater increase than could with reason be expected.’
® F % % * > ®

Hﬁ may be fairly pronounced, therefore, that, considering the present average state of the earth,

nwo means of mrvmmnwmnom E&mn o:.n:Emﬂmnnmm the most favourable to rﬁdmd industry, could not POs-

sibly be made to increase mwmnmw than in an arithmetical ratio.
% % * % * *

Taking the whole earth, instead of this island, emigration would of course be excluded; and,

species. Sozﬁ‘mlowmmm@ as
thepumbers 1, 2, 4, 8, 16, 82 64 195 256; and subsistence as 1, 2, 8, 4 5 6 7, 8 9

’

In ‘two centuries the population would be to the rneans of subsistence as 2560 9; in’

three centuriesas 4096 to

13, and in two thousand ‘vears the difference

would be almost

and great encouragements to agriculture, the ave-

incalculable.

In this mmbwonmnou no limits whatever -are. placed. to the produce of the mm.H.E. It may increase for
049.. wn& be greater than any assignable quantity; yet still the power of wows_mroz being in every
‘Umdom so much msmmdoﬁ the anmmmm of the rcEm: nwmﬂam can only be kept moén to the Jevel om

E._m means om wnvmumnmdnm v% A:w no:nnw.:n owm;?ou 0m .nrm m:osm Hmé of necessity, monnq as a &gm&n

upon 25 greater boénﬁ Bk. L ow i pp: N|® ]

<oHE.HBEE uﬁmﬁmg (e BEAERNE S EE e
nwmmw%tas:sukmwﬂﬂwam@a%moﬁm B u s VR R
UERSER AN FHSLEVEALEI LR LOTRRHS e EFEOmEY
Eren e EHOEEFEORARER KR OB S HHS B EQ R RV
PO HEE SRS ER e e A SE O I EHONE | ERE S0
= Q° | :
| T * *® x k- - * % *
R HEEONAEE T HBOKE S S HELEORE L EEL OV

oo e s e ﬁUanYAMw’ilnﬂ.n.hﬂmﬂu
J*u.\l{»\q e =

- . i
# <LOQ¥E




FI+RESE RV IS

F

B m QU WRUSELON K Hre | o VAREn B S QF
N

ﬁr: I ema <O ED e e B EREA L+ 1] 55RO H =0

3

S Fe-mEshgth-o<OooEet HFuovii@e o Bl O w EE Y=o % s

e B HUHAAERA LI RAM < IV ORI [ HoHOE LS E K

ll]

@@ A VEYR _ :
ﬁ.,v_,_qu:mmL.oi, ’ |

1
3

Bl
)

%

M
5}
(=
B

oy
A W ]

£y 3

F

RERE-HAOHEIE T HF L RS o BBEBIE S 02 4 EEOE F 4

m
4

HEIRRONTHELINEr 020V QWHEYPIR B HALRE SR

YO EFEE LR °

% = * * ® * ¥k
,mmm&omwM%um<%as%iAﬁE RUB-BEHEBEQL LKV 4
QEEAFHENHOER L @ﬁ?&:iigtThBT ~ §F i O BB Q0

% ¥ “x \. *® : #* * *

CREUR(VHEE AR L E e R AR OER S EEESr R VEOVHE
BFO<KORFAE L+ EBurena<EFEOEEZ | -1]-B K S A
@il Rl mEH KR v 8 EQEEL T 1N B H Ko =R R e

(-~ ExlEReguHI O ERL KU R OQECEA LR OV aR o8
HERE-KCBrotilo SR v HE QLA QHENER DK EHRE R R

o |

NYUOENAR P RIS E IO UM B LB NE I U AR EED

BEHE <OQsE i
q\dw‘un A u‘;yfﬁﬁuﬁv%@%i S w{éwﬁbﬂaﬁbg%l = ,\\\,nuﬂvx[uE




et e L

2 sHesE KK

RIS T F

FTR2Q 2V LW e EIE g .mt.AD@.ﬂi __m.l..ﬁ
EumvEHRUOV<OSZOKBROHHERUEFr e EE 20 PSK 0 XZ Q8 ¢
3 E R T@ﬁ;kﬂ@ﬁum kﬂ@*ﬂ*rmiﬁursaﬂﬁéh,@o@w)o,
EOMEvLOINEENCESVNER0EBERLE ¢ £ S° BONEc=E sl ¢
THEHSEEREENHERRER w LRLAHBOE S K«i%%%@&%%%%
ZEe R &e®

These checks wo,wo.,bn_.mmom. which are constantly Obmwwmnmv ai.nm. more or less force in every s0-
ciety, and keep down the number to the level of m:w. means of subsistence, may be classed under two
mmbmnmu heads—the preventive and .the. positive checks. N

Hrm.~©nm<mmm<m check, so far as it is voluntary, is @mwﬁmmn .to man, and arises from that distinc-
tive superiority mn.Em_ nmmm_o:mm_m mmoﬁ:momw which enables him to nmunﬁ.ﬂmﬁm distant consequences. The
checks to the indefinite increase Om‘.bwmam and irrational animals are all either positive or,if preven-

tive, involuntary. Bk. L ch. ii. 8th Ed. P.7. Parallel Chapters. p. 87."
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7 On .examining- these ‘obstacles to the increase of population %Enr are classed under the heads of

preventive and positive checks, it will appear that they are all resolvable into moral restraint, vice,

.and misery.

_ Of the preventive checks, the restraint from marriage which is not followed by irregular mn..mmmnmmon
smay ?.ounlw be nman& moral restraint.
Wnon.znnno:m Hannno:ﬂmm. :::m:ﬁm_ wmmmHonmu violations, of the Ennﬂmmm bed, and :n?\ommn arts to

conceal the consequences of _Qmo&_mn noabmn.aomm are bngobﬁﬁu. checks that clearly come under the

bomm 0m vice. -

- Of the positive checks, those which appear to_arise unavoidably from the laws of nature, may be

e i?ﬂnmvasﬂa)a% e
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called m.HQ:m?mHu« misery ; and those which -we obviously bring upon ourselves, such as wars, excesses,
and many others which it would bein our power to avoid, are of a mixed nature, They are brought
- upon us by vice, and their consequences are misery. Parallel Chapters. p. 90. 8th Edition p; 8.9,
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<<n wm.dn wﬁ.m a nﬂSmoE N~o=mm50 Omw nramomoa a::m_os of the oﬁnnwm to wo?bm\:on The division
mo‘m nﬁm&nw,:pwo.u woﬂﬁﬁw and ,bwm<muﬁ<o bw.m_ nnmwa.muaw:\ t6 the outward- facts. The .a::mﬂom.,om them

into 'vice; misery, and moral restraint has regard to the human’ agent ‘and - his: inward nos&moF the
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——=—Boiar, Malthus and his Work. . 8L

ciate of his feelings and of his Will. .
Analgi:ﬁ&asﬁ&sﬁﬁﬁcﬁm SHETOHRIBLANOBELEY
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: This H:.nmm_.:.m of MOUENEOH_ oh food, unless removed by @nmﬁwsﬂam mMm:onn will lead to the posi-

0w

tive .nmmowm of miisety, i.om and crime’
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gleichung wozno in Qomwnxon “Weise nn».ouo«mc entweder praev entiv

fiberschiissige Bevéikerung gar mmorﬁ entstehen lasse——oder co.ma< ?m@namm:% so dass die entstand-

e Macht, durch

ene duif S.an@ eine édmﬂmm wieder weggeschaft werde. Der m:moam_nm Ausdruck fiir di

welche das letztere mnmn:mrﬂ sei das Elend. Das erstere aber kéane sowohl durch lasterhafte Lehens-
ﬂ.mmm\m und ,ﬁ:.w Folgen als auch durch moralische Enthaltsamkeit erreicht werden. Elend, Laster und
Ecmumﬂmmnrm ‘Enthaltsamkeit, das seien die drei Hebel, welche das Gleichgewicht N%Whﬁms Menschenzahl
‘Ea‘ meﬂu,nmwﬁm?&n immer wieder. aufrecht erhielten. Brentano, Die gm:sﬁmmww@ﬁ%am und die

Bevolkerungsbewegung der letzten Uoum:imd. Minchen 1909. S. 569,
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‘In der ersten Auflage seines Versuches waren -es, Emmdbmowﬁ m:mﬁm.mw:mmm:nmv so doch nahezu m.:m,.»
.. - schliesslich Laster und Elend, welche die Ausgleichung zwischen Zunahme der “Zmrwnnmmam:n& und
Nnu&:umm,mnwg.mFmEnmmemnﬁmPmmawm&nmﬁoﬁm anw Qémruﬁmn.Woﬁmmbonmmn.N 9# Oomém.n

sein, der sich hiegegen wandte, dass in den spiteren Auflagen die Bedeutung des vorbeugenden Hemm-

nisses, der sittlichen Enthaltsamkeit mehr hervortrat. S. 570, '
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Hn the first edition the bulk of his 20% oozmmmwnm of an attempt to show that the necessary checks
NE bnomﬁnm vice or misery, and therefore Ommaﬂ an ES:QEo obstacle to indefinite Mabnoﬁuﬂnn; So in
’ ﬁww second edition, which he nmmmnmn& as a new Eolm Malthus abandoned the QOEE ‘to mroé that
vice and misery are n.:w only possible checks to the growth of population.
w@,ﬁrao:mwoﬁ “the ‘whole of the present work” he says in the preface, “I have mo.mm:. &mmﬁ,.@m in.
mlmndmm mﬂ.u.n: the former, as to suppose .mso?nn check to population .mowm,mzm ,SEor does mot come:
under. the head either of vice or.misery.”
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It will be observed, that I ?wnn use the term moral in H:nm most confined sense; By moral restraint
I would be understood to tnean a restraint from marriage from prudential Eom<0m " with a oOdchn

strictly moral during the period of this restraint; NBQ I wmﬁw never EﬁmBSOBw:% Qmﬁmnam from

this sense. gmn I wmﬁw wished ﬁo oosnamn the H.mmﬁ.m::n m—.oE Emndmmm ﬁdoon:mnﬁwm with its con-

“mmpﬁmnnmm, I have etther nmEn& it bnﬁ@@ﬂﬁﬁ restraint, 0». a part of the’ H:.miw:n:\m nwonw Om s;.:oa

Z “indeed it forms the H:.En:um— branch. 8th. edition. p. 8. m,oogoﬁm

CRRHEUESw TRES] V4 BE I o B B0 2 L LD 0 e @ A0 11 14D

SOREIRNEYRw M¢as}uu%1zhﬁﬁm%wm 1 g~ RHT A TN 2 Y
.\
N

EETEEQ 1B HHHERIRr — oo 2=° 8 BR< I8
K SHTHUERCOMENTO PEO EE L NET A E AW o O W
6:5@&@4»wzmﬂﬁmmmﬂEsﬁ<5%®uLT;ﬁﬁ%mﬂtW%mé
ERORE] voESEHAIBREY P I AR 1 o 1 8660 0 82 W E v o
FRAGCHRVER 0  <ERUREL 4O PVHMR YO RE B0k B
®woe FEVIIKBEBSELOEHVE ;m,\ly Sk s 6?&.:ﬂ.&©v s
m?%t@utrﬁmmawazn%ﬁ%%mwsﬁmTE:EW%ﬁ%ﬁb<:@
SEFTES I HBYREL LS r ALK HECWS =L RE Y H B 4n 10 'k S5 18
vwvxwﬁmﬂﬁﬁi?éﬁﬂtfﬁ%m:;OLLThi% R Ve Sk

R BEE  <ODQNE o

KExy

e

R ST T e B

IO




/ATE  HEeSH R
PR O SN EE T DD B UEEHEE LD cHRE
wvme&qﬁﬁwﬁm&w&@Trwwu%ﬁwﬁtm RS n RS

PASKSHRIBLHSPRICEERH Do EEN cHELXL R
mmmwﬂwﬁﬁﬁ 6?3%%~6E£b£j%®@§i%b<ﬁb:boB@@

Kaeras Z%AWT,OQW%QJ_B”%%«»BLT&\
BYFEE- R T@@<%M®%: RS 4 Nk DRUENY
It is in oreat measure the result of -this change between the first and the later editions that the
soundest economists will rm.m_mwmma if m.mea &.H.mosuw “What is the principle of population ww ssmm\nmﬁoow
by Malthus ? ” p. 186, o

ﬂgﬂmanﬁﬁm@ﬁﬁq@w»z@ﬂ%ﬁakn@&MsuM%@%
HRERR | RwHROBWOE FURE: - PR UE ¥ -

o e 2B

=g en 250w Ko 8 A e

. Sov»vzﬁn?wﬂﬂﬁb@E%Téﬁﬁiiﬁﬁgboméﬂmﬁﬁﬁmbé
: SRYA-XKESERURRD iT%#@ﬁ%:Béé% 230 0 SR~ M- R 4010
FRAY OMBRLER 0 .
Er=—dRACKE UKD A A EESIBIE RN 2E LG 0" b —»
RABraAsx<LOECHKIL _
| RECHEUEF R Bo<OEXRPEUGEE
 SECEHLEr 0 URSKERBELE R EEN R0
. Nl <oeR¥uEmoR So<LoEHe i B
HBonHe® ENR | UEReRECTUKP o KEUKPER R 0N k&?E:%_
OPHEFAAKOHBEY N ORVOSEREU R PEBIK BSOS Lo g
PRESBEVES 028 E2VvIH{EREe | g2 R &LM&&@
: %Mm&%ﬁE@%n%ﬁr%Tam%m%HE%T@ﬁ%ﬁ%@$ﬁ%%®§&7
béfs%fwﬁﬁb&%%@@ﬁ@&ﬂ%%ﬁth@@%bﬁ%@ L®&46?

]

i

it
A
Mn <
A E

1k

il

E




REE  HHOSEH o

R EHEE AL BT RO KRR o0 Ko UNBULPROBN L ®
Trlnhe-CKERASR CHAPARLPER c SREELE (P, B
ERA> s~ BHeor A s ERLEPERELEoNFED oL L0 ooBWYIER S
OOB<%~)%¢mﬂL“%©&ﬁ:+£¢% PLOES 4 nE D0l 2 8a°

RIOBsAH YL LS @) <ESsHEHLIEM ??u%m#ﬁ M IR 4 © 1 B 50 ol
f£Hey ERMHEY+T I HEN+RE HoRS EUBED o8 R
?6%%%%@8T%ﬁkﬁm HEEOEBEQo P4 KEESIROPE oo w0
%Efo@ SHERQEBEUKIPE% — K~ KA D EBEReRER AR R ©° WMo
%Lf FPHEEEHCHEHELOPNI M~ ES KO L 0By ERERKHSKIR
4) EESED &%E?;al/lizb:ﬁTﬁé%;Oﬁ@:Lf%éﬁsmm

.%aamﬁEEMﬁm_,$bo£%:®k% e HEQRERROE

x
u@ﬁ%t%T%ﬁbW&&iE&&f%fboAW@%&%%ET&%%%%@T,

NONECELL S OANHB 0 ExHAXHBASCERE NI NEGCHD Le»

CRVEFPALKODHUESEAKSNAOABDSE  @END) :£<é® @ P )
o .

‘Z@Tlﬁb#&y@j;ﬁfouﬁlo SONE
1 HEFECEY IIKRBIRIEE NiE<cgHe 4y’ EIoRORG H
BRAEeo EE SR | . ‘
(HzEL L — )

@ﬁzabsﬁof%nv @ﬁ%%ﬁmmm%%%;<_
.akoayuﬁﬂ /wﬁmsbfyrw .
IHER IRRR NSESeES RN : -
SHAFHLU P HLESL UKD UREEXEIEREXCEMUBHS R0 LKL
O B g0 : : . .
SRR Ee S A zwﬂ%m HFOBUBFPEEURVv D o HsBRL0O%
K%&f@lmboﬂii?ékn®@ HEBOEREAN TR o4 KIKESEn
PREREXPHEFHOHRIXMHECHRRKECE RN RS in e ~ s
]EHE <Oe#= - B}




Hme BV O B0 BV OEEERC MR HE 6

mmEMTM£Wm%
SABERC0E UL M<LEBIRELOLAEECHES ©° ¢ A & K B
FOTBULPBER U ERCERLUER eI nEEHROEE L 0REFD" §&
PoEREHEULOP BEMI U UERend CHEBR0BEEs’ vy
wwmwwmbémﬁésb:6:::ﬁtfﬁﬁ%ﬁt(ﬁﬁbha:stﬁoq
A AKROEOBRNEE Iy ?LT&E%©OWBAD®ﬁ%E%?6%%an

s
e ERUBHIBOR L HRHCEESN U RENRE EE ko n i
= RO KB oW Ho® EoROBuBIWE O FaEr A s xHEOER
REP A OHI R | CHEAVER R LA P EEERR I 0HRIIQBIES
RS ANA-CEREYHELER CUoHBUKP ¥ T ERCEER
B E g B A 2 0 O K B 5#:553&@ ﬂ\ﬁﬁﬂ.®ﬂ3l%.ﬂ:ﬁ&£ ,?mm
REMIETHBY 0 VIEF® S0 IR0 H v B RUEIE O~ %SbTi.

Ea <L OESEE I Vo B Proe S o) n <L OB JO NP EEE 8o° mL

ESEELENVEIORKELEL CER VMR O KB auNIH% e RN

usﬁgswoAn:wja%ﬁzjnx:%ﬁtaaﬁm.5mnerAnu%
P EEEXR M B S E L RE K 80 R0 TR OBMELLN R O® (w2
O r A s K HECLRMEENn S FELE 0 0BT [ 48 ¢ 4218w 4]
AELELBEL KO ER S KTBHXRBPEO KA LBV 9SG H 8" KB 1

FE(FRIURUINPE»DERCE R%@ﬁ:%TA@%ﬁibﬁL@% e

_;-

e

&ML@bm&&:&ao&&LTL%m<bk%§<?a%®m£cﬁt%ﬁa,
%ﬁfo?iﬁbTﬂvW+zi&E@?6 BHRQDEHS° ELEr A & x HE
SEHMENEn M oBof#s" FROYUHP Cr A+ xS ammﬁ%wﬁﬁﬁ
 HERIRUAESE S HERS ENNPBRANG WP OVERERS
_MWubﬁ%$%®%T&© I LB AR K EROHBULKD e BUERES K
ERLELCEXIRB Vv ofEHe’ HPoREREILEF Y s+ HEBc LB 4
bAnﬂ%@mﬁ%mm?ILOjsihi%%wﬁﬁxﬁkwib%;okﬂ@%
|EE eknmwm il




REE  SHOSH KHE.

EMPILTIHEORVBREAL B H SO ER@L&%MT%E@AD%Ezm
KU SoeeoB I vEEYCHABOUNELRRAVE AN L Ko LB RE
AP o SEEAR e n A FECHI SHKL O MM I BB 0 LML &sn

HEOL O 0B MESL® A+ K O<TFHVHSERERIN L I
PERUEE 006 H2° SOEHABLPRoOL KOBCR] YEESLELS
PERPEEOPER 028’ <O00HREZSOHES A 04> oRIEN
&OMTH%ﬁﬁw@%tﬁﬁwﬁﬂ%&rbo%n&&#ﬁ@%%@tu%réﬁ
mM%%<%wrﬁeuka S HBORMU v I HEHEROEHB s O
$R28° FAAKORSHELTUEN LY 0HUQTRAE ML 0 KES KB LM
P .

_%®m<§ﬁT3#£fﬁ«?ﬂbﬁéétbm

i3

H
2.
X \"'.'J,
_;_ .
e

UEHR OB MV E o0 s RESEPD 20

oo Mk, 6%@@#@MET%%EW@UOv]/7v® B
SLTERCEEHULIREOHHL IRES KEEVED 20wkt | o2y
SV RHCEErHELL S K HE b 2 4%&%@Zi&bsﬁfoﬁu
ﬁb?:s&%&hs?%é@%ﬂ@ -

O v. ﬁw%n wneo‘wgﬁ:qmnﬁﬂmcw . A, seit 1922,
HN gw%o mnﬁ»m Statistics and Sociology. Hmow

L

“Statistics and- economics, 18g9.

SNANEVED BrRUEIEKEES EERESYE 2 EHEG .0
e HoREEHOBS N AN ESHOVE (R U HEEE
béAn ER BV SRl G HABANROR ARk e EE
Lo —— o Lo . . . S A
R FEYsKe<LoEeEEs
|WE =0 . e




HHes=

An Essay on the principle of population, as it affects the future improvement of society,” with re-

. marks on the Speculations of Mr. Godwin, g.‘Oo:QOnomﬁ and other writers. London 1798,

HL @O LR OYAVREDE T rF dYE s N2 N~

P
KEAXRORBU RS © K&
HIKMORIIESE
An Essay on the w,nmnnmaw of wom&»mosm or, a view of its past mdmv préseut effects on human happi
ness; with an m&ﬂ&n% into our prospécts respecting the future removal or mitigation mm the evils
- which it occasions. > new edition, very much enlarged. By T. HN.. Emaémn A, M. Wo:oé of Jesus
h\uodmmm« Cambridge. H.oaaos ,Hmow.‘

[ROQOUEUEr o | U<BE#ECR+rDHR E@Lm_m.%r? NS e

a Hlm .

SERXEVIEroR<<OR .MTQW.%._ -
1o B2 e N IR0 D0

PRINEDS RGO ER SR

FASKEECHRSRBURNVESRCHEE %%%ﬁréi%bwﬁz 3 DR
BHOEEFECEIULC B R K LE B il KMt
woumﬁgm#r:mmnaam‘g\oﬂr‘.hou&onuwwm. .

OMEB.P. Theories of Production and Distribution. mNuw.m w&. ZH D) pp. 124147
FEUDETHREH P o HBEEES r A A KEEN DGRBS QR R S0
RN @mA%nmmﬁgo
Brentano, Die gw:w:mmowm Lehre uhd nrn me(owwnwnnbmm_u@émmﬁsm der letzten Dezennien. A>vwmsmo

_Eummn der N.:m.nodmowmd Klasse der K. bay. Akademie der gHmmm:mowmﬁm: /MH/\ wa TIT.Abt) -

- - Minchen 1909, . ~
HESEERCEHOBER VRSO LR WHHEHO < IKBAF o u ' ~ A
CREGL SBOPEAS NERAKEP LY CREBOHELR | BBk
Paee e | - e

USSP MO FL I ERE N LB o Ke | BANLES O D ek Y
P RELHEERLVEL K S0 | | .
SHENE 2 B




S84

ITTRtRe T

oo~

fw | B S G g

N 3
o=

=

HSTTER] o> §OR

1

e
g

R |

b=

Acs

iy

o]

=
Ei

.

b

B E 1+

Pt
T

b=

Do

(4

R ACE

ok O T ¥ o

o Hlca

E b SRR

8

FokT - 3imi S m bk R

oS S T8

[y
ity
1L
£

B

g

¥

!

RO BT RIIAHESes B EA~
%M%mga@oﬁcwwﬁmm*#%ﬁvc

2

iz

%

B BB

g

T H O HHMOBHETER e HO o b

-3 =i

S
N

LSS M Yo &Y o I b T - o af

i
—+

= T S
oM O e Il 'os {l ¢4 (4 D% a4 o ¥ ES

OXFNE YAl

u,@-}gém.x} o) B3k

“OFEEOR

ol
=

i

% o B o i

NE OB+

W

HHERNGT OP+ AR MEE o A

=
=

BAML o gsy

=

o L
[3

.

=

(il

By ~
(R

=]

Heo nBEINTHEOABTENENR o4%

i

F& 0>

/

&

< R %
%pﬂ®“8$+%u+»ﬁ§%&s$+%k+mﬁ

L
7]
v

AT ES e ol

S o i atane

. i o
: oz W AR | T2 5y
o & »(115: D | e
. . . 2Rl | =T A
. ) ap | AR | vdpk
1, mmmepmI o 1861-1905 | 230 - | 30,5
2. mamoeel Y ACY e Al 1860-1905 | 216 82,4 2
8. vwva g 1882-1908 | 214 82,7 . m
4 PV AF~APT VP | 1861-1905 | 214 82,7 | A |
B, Jap—y AT o R 1860-1905 | 208 2371 T
6, PrFomydy 1895-1905 | 188 38,2 g
7. aky )7 ; 1854-1906 | 179" | 39,1 IEC
S Vmohed—AbT T | 1861-1005 | 173 404 | M| EE
9. Aa==T x 1861-1905 | 172 40,6 | 4 | O
TN T 1881-1905 | 170 41,1 W oo
R QRN 1871-1900 | 151 . 46,2 ol 71
LT 18611905 | 141 | 491 | K
T - 1841-1935 | 140 49,8 :
Yy ey 18411905 | 132 52,9
Aawh TR 1856-1905 | 128 54,5
v I R RY =~ A 18411905 | 128 56,7
R4y . 1841-1905 | 12 57,2
gk 1841-1905 | 120 53,1
KTy 1841-1600 | 119 58,6
SV 1868-1902 | 117 59,6
i 1841-1902 | 112 62,2
B 1841-1902 | 112 - 62,2
W 1841-1905 | 111 62,8 -
TA 0Ty F 18411900 | 107 65,1
AV 1841-1900 ' | 105 66,4 -
BeaF] 1876-1905 | 105 66,4
YrFyare 1841-1900 | 102 68,1
BES 1841-1905 | 97 70,3
P 4 1861--1905 96 72,5
[k 1886 1900 96 72,6 -
AT 1866-1905 | 92 75,8
& 1851-1900 |- 91 76,5
7 1879-1903 | ‘88 79,1
ARy 1841-1905 | 84 82,9
oMW 1871-1905 | 88 £3,8
Bk F 1841-1905 | .79 88,0
R R -NSETRTRY 1849-1905 |--76 91,5
=Y Aem b ) Y 1841-1905 | - 73 95,2
AT FHY ) 1853-1903 | 71 98,1 =
i) 1864-1905 | 69 100,8 x
T 1864-1833 | 66 105,6
X 1861-1870 .
THILT o 18811005} | 04 | 1086
SR N A I BV 1874-1900 | 55 126,4
o 1880-1905 | 54 1928,7
A=y 1892-1904 | 46 151,0
VT -z 1871-1900 | 46 15L,0
. 1841-1905 |~ 22 . | 316,9 -
T 1895-1901 2 [3464,1




1B

A

T " g i e
" Ol aaxm | A H K
o R A 3,031,152
= T 1249 4,081,050
. 4,088,842
i KR8 " 4,990,000
S 1270 {4:969:899}
ﬁggn;g 1; g 1318 4,584.893
m R R &8 {8,000,000
_ 2,000,000}
B Tl A 5 48 o . 4,899,620
1584-1408 {Seons)
BREE ) {4,503,551 }
- l 8,631,770
"EEL“‘%’: [,_LT‘&F"" 1473 3,604,331
P MR & 1520 Bl
RE e ] 3,762,000
o 1560 LA :
m@ﬂ% X Af‘— 1583 1,198,167
HoE % & " |
RIED & 1010 BB 6,650
— r g ] 3
Tt 1650 Bl -
Fal B | wss1007 4,484,828
RALE 2213 - | 22,330,996
®moau R B 23252346 24,000,000

i

i
[

'

S

fhx
=)

TSSO E T HBEETRD R

ol

iz '}mm& —— 3‘,6\94,33‘1
e e 188,800 3,762,000
7\)7:Iu W | 176,606 .4,4._16,6;0
Kc&r BB | 650,000 9,750,900
LE 54 4| ——- 25,682,220
mm E: 4; — | 25,017,550
WE A | — 26,061,330
e s | —— 25,621,557
H % | — 88,300,675

)
]

él_:.

Ok

e

— ;
e

SR O

s

e

S

e




Ul

L N L ;
. ——— ——— —— —— : s
. e e on . - : &
- |8|88s | s85 | S33 88 |g 8598 255 2| g5 o i
= = A ] e 6% S B N S Sois =SS = L8 [8: i
= | 9 & = ST CXEN - LS O = = g = o— . e - = 51
. [ == 15 S & Girdi€l & o S = DD e S ST S22 o ]
-~ -3 s e ot . -~ S - -~ o~ - s - M3
< By RS SRR BRE & 8 X R Byl N 52 8 PR — =
. ; == Saas d B 2 & = :
S _ : B i
2 ¥]
=R
. - ~ . 2
- @ — o ] 5
2 2|82 m m o2 a2 3 s 3 8 = 3 =3 mm
hSaN < = ~ ~H ~H -H ~ &
e X X 6 N N I I~ T & A &t S P & RS & E
3 o -
<
me @
~ = o
fo?
. 2]
. L G
B i . 3
2z - i
= gl k! ot ey o T e B a7 ot w
- ' \.M.w. 2 u - ot = (o ot wg - wl L et - [uN o %) ﬁ._._F wt uh_.m: w
& Ko 7 N 1y /...u WS NN L § - " 5 S & | =
B - K 1 B - N b W, i " 5
et LD BRI R Ra R R o | K Ky .
= | = - P = Y ot T : T oaw ; . 23
== " = H = & X ek ®@ o x =i |
FreEr] T g B 8 E [ BB K | &K K & | B&| = !
- = = - = . a T WK g = - R T L R = = i
= == i B = = L3 a : *® =
i

EAPEIEVERCS RS SR RN O8O 0w s

=3
RLEAER2O R eBimd BRI BBEKHDELom M A R bR
ie Kfle RS+ T+ nI2Nesihs PNmECEVARL VB oMEKHeoBL KM
o RIZBE R OHHKVED P00 R0 éh@@ﬁ@q.ﬁ; RUBRHA0EFRIHLD®BE,
- @ADMMEEWA%@L@§OL%®SETAQ ERO0PRRC A wN— O KE
B wWES gﬁwmmyﬁabl <08 s ~% ~HEL B 1N IWEFL S EH- 1 v

ﬁﬁiﬁ¢©¢zﬁm+¢®WE@%T:§&¥K§:+¢@E@$ﬁﬁﬁ$ﬁﬁ¢
@WU§?MﬁE s R S Y] m;$:ﬁ%%§:$mﬁ%m@bmakfﬁﬁ.ﬁ.
m“%etagﬁﬁ%uraﬁﬁﬂ?gwmmy+ﬁm?@¢m:x:?:ﬁﬁ%
<08 S0 HEE H S 5 O L B0 1 600 KB 8 6 N
mémfiﬁ:TMEkﬁéwﬂ%mxia%ﬁaP%B%%Eh%?as%@+3

4
%

SRR ?:ru:ﬁbfﬂﬁﬁb_ HLERES < I8 5 HI A RN IG 4 0
“iEE 1] @Hujgén@ﬁ%@w REHP B S KEHRNE e P EE

wEE = & - , il




s

i

4

B

DN

oo

4 1% [ i
B o4 a1 _‘2(:,065,425 s‘wzuﬁ
L 1726 | 96,548,008 | 100.00
BEAR - 4 4 JM’j%mmm .mmz
1%t e | o1e |esissas0 | 9851
W= 4 | 1750 | 25,017,830 | 97.24
"R K b 1756 | 26,061,830 : 98.16
B+ 4 1762 'mwm%‘ 97.95
A m oG | 1768 | 96,252,057 | 98.88 °
ok = 4 17745 26,990,451 97.51
%ok o 4 1786 | 96,010,600 97.5%
R W oA g 1786" | 25,086,466 04.49
B Bom oap 1792 24,801,441 98.71
¥ B AFA 1798 25,471,033 95.93:
x4k ja iR 1804 25,517,799 96.11 :
M= g 1816 | 25,631,957 96.50
HYcE 4| 1828 | 97,201,400 | 10245
KB OE & | 153 | 2083007 | 1019
Bk = 4 | 1846 26,907;625: 101.85

%

k
lﬁlﬂll
%
1
Bk

-~

&
k&

i

2 LR T A N T RN D KA
W et E—
B e !

BT

T (o998

ERE

2 £ )

(B ¥

(EBRS)

o> O %3 T ELe b 77 B ok S Bk

1

NI

=

BECESCSSODUe N [OXOHTOIRHTS

St

5
d
-t

4 EP

1 b E S SR )

~— e
— &

oS W

RN !
SaEn

e

=

o -

=
©=

T O A &R TT (VO TS

OB A B
RETNACTEIERcCoSUSY

1t
{2k
H

b
2%

T

T

G E S

(#(/;("'VS“

‘2'_:’:—,(/1(‘

RO ~CHUTORATIRNABRTRT | OEFRY

S

&

e

GRBEO o s nBFRHASOGERTHACTERCH Mo FTwswddd

HOCWREO WS ¥ B OTHON | X% KACH

DEEER

3& :

&
B
:h

W
i
)]
)
5(&

o

MRS 0N cEOMAYRT PG OERIT CFEBIRTHE

h

+

\

SHESwH SWAEGHBEH GBI - IFTHE>C

SN 25 AL AL 0 U TAL 3 0l b oA o o o a1

EEORE

BR




ol e O UL

AR A ALAAN 130 L4 w0 bt Ao

IR B IS A LA

R

RLL ey

BTy rfwzﬂﬁsf«;Lm%Mﬁm%mﬁéwtoo&ﬁﬁu%rmi
MO RGN KO KEESANER b —d h AN EE L HEENE D T
%%&sﬁf7bs%$obﬁﬁm% BEU K+ HEHCLEE LS HUNNOoXES
NEE HE mfﬂéém:uriﬁ%#@ﬁ%mﬁ$&tanswaﬁﬁauﬁ%
RONVHE 0t HEHHOEE B RECKENE | 5 4 Snie e - EOW
REHS° HNCLEEESRVORULY P ROLEEFIVER RO n o0
i Bl AT ElSEre SEEAN Y ER 0@ HELEL 006 £0° B
CHEFEBEOPECUNVE | SBEUL VN LEESVE 4068 1118 %o

En SR SHRCEEER L v EOKEFEP N O N RORHELEEI P » KR

DNRSS EORCHKESNER U SKKOKXLEECLE MM IBO m
QRS RORMABCEBOPNANHES
WRLSPRINE/ P HPWBR OB HMOKEBEL @R w o 18

AEED RIS B0 11 0 0 H B a0 00 BB B

=
FOPHEIVR R o0 B ER RS n R NEH I SKECEBIH 00 8 LR 0
@aoM%mmﬁ%uwrnerhﬁ%Eaiséw&oo&atﬁ%a%rmw

HUHEPURATN PRI S MK S on D DS

N SR HEHEZEHSL ISP E bif%“ﬂy
VERNHBEVHT L BEP CRHOSECREM 2 BE0 o° KERCHEH K
—zewr XN R -
R T O Y P L Pal S~y L
By Y AR w0 K 0 e
Vwad |  EOEHESIESL QB0
20T

e
/RE  wgoxs eel
SN wLRAR . ART




HEH oS

VOPEENEERERNES
ﬁ%%ﬁ%&@@#%%.

BELELSORS EOPERERNHNGHR

L

D
R
I

1)

2y

A
w0 A
i

B

b D
b
iz

i

T
&
{2
l;l(
3
i L

Enidg oy ZEEn ﬂ,bﬁ)."mnmnb/ﬁvo,bm ijﬁ&%

i
B
i

5
B
B x

4o

_mﬁmmmmrmﬁmm@o S A

%ﬁa,wﬁaLLwﬂa%%&ﬁ®¢%um‘

,11]:
1z
8
A

it

S
va)

B A

D

m o6 o %
3
5
)
6

i
b B D B

+Q 51 B
ggo
&6 D

P
ot
75

[o]
M
Il
b

TROR RERWEHOEH LK :r%%i»méoéumbTM@ N b
ANOEMKL ML EBE B Y LXEoTEARBE Mo FKER
tﬁobxﬁ@@%%sur%u%ﬁuﬁﬁho%<Tﬁ$m£msk

% W

{

ﬁLFkrsA@ﬁ@iwﬁﬁwmmsbfﬁmﬁa:ﬂ<?ve§a
EHosHEESEY .@ﬂu&nﬁu.w FERON =4 w._ﬂwu..ta W00 2 1S
56_$P%00@M®%%QT%¥@;01

RERPS 0 SR e HEEFOKELK P IKEML oAl EBRRKL SR
22 landed interest :WHIVTBQ:@& Eﬁmwmnn@%jwﬁb(b@?é%ﬁxﬂf&f.LJul.\%..m. X 3

,ﬁwﬁmwﬂ HEEH YO M REOYRYHKUKEHIBOGVvLESERSLED
e o HH oL 66$ii@ﬂ@ibT@#%bT§i@%%%é ¥

RODOLEHL S PR WHMEAS P SRR E L O BE S 240K o

HOVESL L0 HEE RO WROHEBORKEIEAR o BHKOEL

PHOVEEROCRMN 20K ouBERoYRLEOWR LB, 0 LE L

BEvEMEICVESOBBUOCENERP e SR EU O PE LR LR

ErEROHEBN 2T RUREROVHKP OO NHWEH B 0mN LS XK

oK H TR AAMEPHEAN- AT RGO HLHRIHOBHCYED

BUPBECRE P 0 KEC BV O NS H R # P RSO L 0 B

&mwwm<bfwﬁ$&u®£_sbrmé$:ﬁrm@&®ﬁ%®fw<ss@

£6 I HPOHLLPHEOHKBBLER S COBBLWKEY | RUKPE
® feER. : %3

B
by




SRS
(]

22 i RN  RE N ﬁ:a??ﬁ%faLu%ﬁm:@«fo

FOEEIRYO
FmENEr SV ERSF O LERORARORASC YL HYHELER+ PRI EN
RiEpd#HnE2 Bod@d@orEy el niisrs EdeomE] wigvo
DEHLCHEEENAVENEFOBRUB I BH 0 CHARA U D 2 m 0 R B 400
ummmsLrwﬁﬁmAﬁu%sﬁiuLJ:ﬁwsmﬁjé&%? SHEEES
HE UM oA MEH L FE &0 ﬁ%ékm%&mksﬁéAF RRERQ
ﬂﬁmaﬁr%rﬁ%fa%wmoo%umﬁﬁ@a SV mRE S HE UK
HEHNDVHLEENEL 2O DET 000 EoBuBEBEnIME nn &S o
%MwwﬁlMmﬁenTrkwﬂ%%%fagwbvef?mmm@,%szé
SEURBPNOIUSRCR MR OHEXOR oHANERNK 4K w 1280
PG CEUKKECRHBED mhn s A NRALSHAEE D o0 mar

This is certain; that in the beginning, before the desire’ Om rmﬁ:m. more than men needed had al-

‘taral the intrinsic value of things, whizh depends .only on their usefulness to the life of ‘mazn, or had

agreed that a little piece of vellow metal, which would keep without wasting or decay, should be

worth a-great piece of flesh or a whole heap of corn, though men had a right. to appropriate by their
mm‘co_.:. cach one to himself, as much of the things of Nature as he could use, yet L:m could not Ge
_ much, nor to the prejudice of others, where the same plenty was still left, to those who éorE use
the same industry. John Locke, Two treatises on Civil Ooa vernment. Bk, II ch. V. Of Hunoam.? 2 37.

‘Works. Vol V. 1823. p. 359. mvomzmaqw Hm:uoc p. wow

<EREHEreE4=HE -0 & &s?a% ORLUWLH T QY dmH gy

<%o@¢ﬂﬁﬁras iumﬁz<iﬁ@ﬁsa;:sn%¢@ﬂﬁm%<@w;
T EXHRSOKREYE | BES ke P ERE LS RN EQEE gy L

ﬁammwszQX%%@K%Wr SVHE DB 5w R A D S D

mwa%@mu?aavuwtrﬂnﬁn%ﬁﬁamvﬁsnbzm;Q£EMAw

E R R N ¥ SN - e

n“ymﬁaiﬁTaﬁwﬁ%ﬁﬁwj EUKPEEO L0 8 HFoW s
a%&monaﬁwkmﬁﬁ%egﬁm@m:waﬁgx@ui@%@ VB {Edn o 12

8Kk fdosE P




e

O e A LALADY
e

S LD vl
PPN Y

bty

ALK LS LM Mt m LT

WY IR TI )

(D

SO L MRS

MY,

RIE HMesE=E il

ﬁh@sﬁ< wm%ﬁﬁwﬂxb T W ER AR 0 2 4O L BN BRI

oMo ERy QO NTETNeERDEWEHE M IYIRE maﬁmmmm:mV‘Té%uTﬁ.B@,
:bT%TJ/ﬂBUEMTmA (o2 eEo HMRO M LEXKP 0@« DVHRR

SHERCEMABVEH2EAB e 2o HonHAIBED BBy LR E
e 2SN & 25%6uﬁﬂsﬁaﬂ%mwénrﬁwuhae$&kos

éﬁvﬁambo%wumT%mﬁ%mﬁmﬁwﬁ%moiiuoo%ﬁ@@wu#
Einna 12 1S P B O B 6 B AN HEEERCHE L cHBESHAE
Té.ﬁ@r‘b ‘B\m,m.ﬁ q 3 #.4@.%Kﬂmm Bﬂf%/mwﬁm&~mﬁm,m@@®oacomw5aa

M@ ibcfﬁ%ﬁ.:6E©o%t%mﬁ%ﬁbfﬁﬁiiﬂT=% = D T

@

e06] GEESNNG 26 RS OKE ST e oo wIHG RS (kS HWE N
S e SRS LEDE MY P BENESOES 2 SWIES 026

. t = B OB X . \\ o s
wooW@m%&?mwmmwm%@9Iw¢yzmw<uﬂ%%@uﬁ%ﬁgun

©° (Principles of Economics. London 1905 p. 16. J. S. Mill on the definition of wealth). & B %° & +©

()

3
N

# 6 HE v - I Susceptibility of accumulation (8 X [T 92 )48 10 -0 © 4 X Hh 40 e

g 2

»
W

i
£ B

LE ﬁ«ansﬂkmﬁﬁ%ﬁxTé%@t@iﬁﬁﬂenkéﬁﬁgm‘

O 7 ¥

IH

ll.uﬂvo:._d@im»*a,.tomx Mm.n.i;o\yl.v.x‘/ Z;memh_ﬂ?om/\ﬁmmmm.m

6S§i¢,L%§®mﬂ%i?oQE%T%wﬁﬁ@mﬁinBém

€

13
=

*

i

DB
¢
ﬂ

{
ll

b

7
)

ervﬁ:mfq%ﬁ%fxavazs%aﬁzuﬁ$6:€¢%urk
Ty 6Ebﬁ<iaiﬁ%mw%%&%ﬁ$iﬁﬂé:§h@o
) D | HE ML wmhBUNIEYS® nnRERaE HHEe =S
HREKeRKEBLEPY E%gﬁkthjéﬁﬁwwmuﬁTm
fLﬁE!SbTi%EADE@Fé%F:éE? VIEEYRED
PR RE ¢ k] i é%%%mb&OTZ:ﬁ%b Q08
T&&@ﬁkﬁﬁist%ﬁ%téumcbﬁj%ﬁ$%
NOEULE R OH$0° H VB BUEE, 0B 80
M

H o o4 Ik

D/ S VI A

I 1.: & J: ,lqt J}]j
6ﬂ,$qig
f& = o -
;P: b i 1-’1

2 @ Foiy

% ﬂ

2N
A
i)
o

=

o

-

%

B

S & ik

& 0 %

i EL{

&K (=
g

7
T

’.

!l.L\
md>@

.ﬁ

2

11
AN
i
N
D
i
jil

.-

F. 1 43,




BEE HEOEH v
SeobEorrREncRREL s oo EarHanlanhEy WER
DL o 2 K (v S HECH RO EREE O vt a0 8
EassEm e EoSpROEENVEOHERERMEe FRICOAKI NP
LOEMHEHNA U T RBOINEECEENTPEMOFEL S YO D enl e
20 HLANEECES0S | HolhovHe BBk eEEo b ¥ o° [HiETE]
MUK <LEEHEESOEmMn &° ‘ : ‘

ErEREELLVER R YIHD 25 o 40 0 10 0 257 12 8K B B D 1
mtﬁ‘%dﬁkbﬁﬁ%tﬁaw Tﬂ%ﬁf&ii»®%:ﬂ07%as@j
EnELPOERSIFULPNAR PAES R HER S RHVE IR LER
D (@OHBERBEY K+ RS %uﬁ%&@@ﬁku%ﬂu%t%ﬁ@m%&a
THE@%FT&;@%%ﬁ%%ﬁ@f@t?a%é%?%%ﬁioFLT%%%
ﬁbrﬁﬁw%%%mumrmaAwﬁmuﬁéur SE2 0 MBS M B LSO
DR

BER S [OHRHEER R

o @ AW R0 B | RECENFEES SIS 32 0 EE SV

mmma%QTZ%@gﬁt%mrwﬁ%%Eu%¢urﬁeuﬁm

" * " x %
THEOERY RO RIEN/ER IR B RE @%:;@T%beaoﬁn
k?#:%h%@)&%<ﬁ?6%®mho%@EMT@%$@$ELTXW%&@
kraewzbrjﬁfxo&fagw,/uamur+nME@@ (55 50 4] 18 K K
mmxmﬁ@_@%@K%T@h%@%ﬁ@%é%&tawﬁx%%uurLI&
SEESHAULRR S JE CYURORBUED s D IR B 1 1 ¢ Ao 18 9 12 8
MES D AKDYES VPR DB R0 EE KOO
HWEOREULP Ao oM EERCETRISTCCHH uHEBOEE» OV
SRR RBOBBERE K SRG S E Lo BB SN RWUWN
SEHERBEF OISR LERLLPRELE §fs%%®ﬁﬁ:%k@é
S Qg

Jéﬁ%}ixw\\ S e S S g i e P S

Sr= e Wfrﬂigéuugﬂwm%%%:%néﬁw% SSEEEOE




T N ——— A ,
 ®=EE  gHes®m S o

%.wu;u.wmnr/\T.Kﬁéﬁdmw%ﬁm?ﬂq@ﬁro%mnféC.:um.kﬂéom"_mwmi.,.t,n,o‘ =
AT OHECECEHO KERVEN VH P 6 BBERLRMF 0 o6 Ko €K
CHESRS<LEoHBVRYUEeHRn drAcEHESKE L L ) S ECER @ 13 1 A8 R
EXC2S K eENABELED S MENLKOPHEFNECRBELHERS 'R
S SoRU AR CEEH LSSV ARG e n A DO B ERD HH SR
@WW%M&.ﬂ?Iﬁ%@T&%@:LT %ﬁb@%@%ﬁi?b SR E
IO Q s DB RS S (FEEN S YN N R R AR Y — 28] B
EW%%%HW%%K%Tﬁ#:%EL:hb@ﬁ%ﬁﬂ@ﬁ%i@ﬁ%@%%_ﬁj.
NEA@aP oo XBIEoUHEHL OO KULEBAIK S o hEnB oL
SHCLEROAAIB R 0P KLhoNCHEBEYBRIL | ERLEREE

\ ‘A.E.To,,n. x :i.vm.;@.t%‘w%ﬁéﬁlmh@im@,&@@ ‘T,vo;omnxﬁﬂﬁsluxbm (a5
HTM#&foﬁwuiwé%%LTCS&<ﬁin bTEn%AEwkéﬂzx
w&gﬁ@&mﬁﬂmﬁﬂ%m¢uﬂ:%@ﬁﬂuﬁor{z:&@ﬁ:%wa%w

bty

B S e

.
""J[;l‘

ﬁ%@?ﬂ%ﬁ%%ﬁ?a?&t&@ﬁ%ﬁ&?a%%aséiﬂmf N

e R |

i gmee ErSBNLxo P HELUPSRPERNCHSERASHYRRDRY
w FERN , . . |

‘W J@%E@Mmsgﬁwﬁmiwﬂ%i%ﬁs®ﬁ¥o%%ﬁ@%TQ%iﬁ%%
W @&ha&%%&&%é?&:&@;b%(@ﬁ?Zﬁ%@?T(WLTEﬁJB
M HOHR ﬁﬁmz:;©TW®65,é® oD’ SeRKECEHENERRS
: AmpoHEARELEA O P EELIK(S° ERBELS | BREHRIRNG
u ,.@mmk LTTmmﬁ:,oli | <Egmgeogn P KEZSE ] @ﬁfm_m%mﬁﬁé%,@ﬂ
“W BLSEROHBso v RECHEBAE L0 08 BN SHEMNERN (0
| R nERe BEokge HEHECRA EHCBER S

m By ER o Aiﬂ_@ﬁﬂﬁiﬂwjﬂwﬁﬁtﬂféﬂd@%é%@&ﬂbi%f.
M‘ O TR0 M HEARDPR L mRpED Eor®EoKY WHR

@2 e &R J&jmé%mamm&m%f%%%u%utﬁ%ﬁ%%

".“_”2.“ R B e R e T P L T




O EBEviLRENnE® [ Euilg

BEE HECEBE I
e ReED HORHIBLAINL 4P EENEC RILE S0 1 60) B|an |
SRRLHEHCPIURPREUSHIERFPEARCLEFESINYE 0w qmn 0@ N
MEL P REWUSBEVIVHCECE S LI 40 m o 18 £ 10E &z 49 1) &
MRso® BEUERBEIBONEE M0 HIED 510 1 4 45N & o B 4o 0 B 1
RV -2EPNC2ERCED 17 L5 EE RO DA G 5 E A 8 0 0Bl @ i i
VRS EI EORECELERI 0RERYP R BT ORS® v nimB@eRnd
CEFSREVEROEALBEHN A CBLONEVER P RO P BH O
FERBSZVEHVHRCIRENL S0 Qo w] MBS UL YR R~ abst-
nence (ERN P L L LV O HEBEIPRORD EENIK| BHEMP O 100
VEP S SR 261D EasE i e L 1 5 LG 124600 1 o0 R~ © 58 15 A B 4o 0

D
(&
e
w
%
)
#5
CONES
b
[
H
i
jiia
Iz
i
il

o2 EPROPED MEWK oo w
o

EAED o X A~ 3> BEEIF LU PEHMOEER T EREL oo WEL
PERPCPSBEENFO ORI ORI AESMAYD Lo EHBWE U~ 2
S ERRARCCHEVEE S P OPERIEH L o 8FOKRRUBIPEE

o0 HiEiE

N
e [EOd

EbvFoltse’ GRLBPEEENIHIVELESsoEH D K9
VEEPOLRNEESCESEIMNYE VO VLN BNLY
Waiting W IHE XL E L (rH2% 4 92D HAANR I HSRNF EZ2HE] Abstinenz-

H
theorie WO LV QB ITEHE X o PAQIR UK ERECE VO P oP
N =

WRGERREBANE S HKBURELD D

PREFEIKLHAD LLH o HERUBSERRS® B BH—D 0 b~ Ath Riw 3 &=

S CEVvEFLEMNT LY BHEILEN S @ﬁ(ﬂ@ﬁ%ﬁbﬁ%ﬂﬁ%bté
CEELONLNYBEERE U 8IEL 154~
ELNIP KRN EBEORHYE L EA D 0@ AEME N O R GIE R E S 0

ARHEMR 00 Kl | HOREAH T 148k

rr
HoaveuenE
et

womR | o

R e R S e



wER  wHOSE . R0

T%%y<m%%wﬁwtﬂ%ﬁ§hsT&%é@%%%nmbombﬂiﬁmﬁw,
WW%%%?W%&U@%%%%?As?&%%UE@;ﬂ$ﬂ&@ﬁﬁtéssm
A%M%mﬁﬁnwﬂhooMatﬂ%ﬂﬁmas%mdﬁﬁ&%%?a%%?om
.EM@M?.\Hﬁﬁﬁy(»ﬁrﬁmbﬁm?i&ewmh/y/\%ﬁm?é _le.i.é_m,b.o

w<%%®%@%osmgﬁ%wﬁ%sbr@ﬂ@%gsam%%%ﬁmﬁa:s
%«@?sﬁﬁ&?@ﬂtb?mbtﬁéﬂﬁmﬁhﬁﬁb%ﬁﬂaw&méfﬁﬁ
RAvEDese O UREEMSHERE FHIK B2 W HD P HK CRAOY
RO° KL moLKORHITR ﬁ?%ﬂﬁ.@.ﬁmﬁﬁm@&d‘%wﬁxﬂwmmﬁ%mmﬁﬁzuom,_
Emape o BESe TRECHEECEMRPALSORRERRCHRERL

.6li%bf%6ﬁ#6foWLT£E¢®ﬁ$®@m@%K

e eHEoReKH
%ﬁuu?%%ﬂﬁﬁibT%uﬁmwﬁﬁ@

R CREHBORLSWEC L
g MBS RO M EEAR0 26 VRERE R0 ST

NYr LoRBVER R+ EHOFERInE B uXEasEcRvomy oEEKe
MEEoHKEBIT I #ER YL SO ,

B = &

| OMBEENR K| ISEBEUBRL L0 BRI @REEKLES
KEROESEUEOPE EECERVER»6
MRS e

‘Irving Fisher, The nature of capital and income.. 1906, ——The rate of interest. 1908,

CIECEEYTHOLICHELKIMNERM R D°

HECHEEIEB AN TN~ KELNVES L EHMERE Mlo Mg
IR s Biiim + KIERE - BIRS FR L RN SRR E s or

B : #2]

RRE

=,

&
i
i}

R S T ey - . .
S z R T T S T s I

AR ERRR NS IR R T




it

o
]
il
IJ.
1‘I ]

R 050 Imag s o [ K M/I;w:\rm@T@MT\P,KKKU‘T.@W&L?& Parsimony and not .

industry, is the immediate cause of the in crease of capital: ME1 L+ % Geim S5 e i

M e oo 85e°

WP RERYCEHVRK

@«

AEX S DRV BREVREYERIEEE 4 4

SO 2 0k B IK g u Y
e oM EO I R SRS O ARG ERCE B { ©10° 5 B
AN ER R KEeECHKRECR e KECEREHMr S eSS
SSTREVZHKP 06T FRERO KBS+ RERORUACHSER K

SEHLAPOPELCERREY KU DRI PR OEREOmP R el@Line S0
mmum<W®mLsﬂ%ﬁ%Zs@ﬁtﬁ@@@ﬁ%ﬁéaﬁw%@u%jékw

CHPE VR 0R B BYPRECHEBELE « Rv P

RECHBIHRBS o /WIKERE
RECHEOREN CEAEAROKECABon K UBH L HMEBELLP o R O«
R OHRTOROELDERK S NS APE e RBP° KELEOF I WRONES Y
NN EELBPLOHEANTDS® + A5 KO<LO0HRTELOHH VR0 RE
ONHYCESHER S OXEIRLPAEENTINLE R K (HHEIeRS
B R HECXEC B UL BB 0 ) 4o HALEAELES 06
ma%ﬁwboén@%ww%ﬁ%@%m&%mﬁwmmsLT;@%E&&?%
CEENOIPEEYCOLIN R RO, (KEHHMOmMB LD HR UK VY
CEESELEM Y INEESHCHR4 O RP IRECHEEBEEERE anmixed ~
mQQMMm6ﬁ$ESEMT%ﬁTOﬂtﬁfkn@@ﬁm Zegiééwﬁﬁ
MM UHECHEBL OHYOEELKIHEEMRBEYRIINARD LS
EoHLOEESEUMKS 0o RYNLSOTHNVEEBEIEX B on n B
SR LA RELEVHACEE N BRSO VEHSHRES B R
2y KSRVEDVRR il -

T e e
AR AR AR A

o
LRSS

CINRR PRI AN

B

Gk . N
R R N e R T



Eﬁmmw o i ¥z

]/IE

ﬁ%%@%ﬂt I%%@ ﬁ%tﬁ§@:§héi&bf TR TRENKM AR 4
Bff@@bm~@w5$?ﬁ@¢®AWﬁﬁ%ﬁ$o%ET%@&E%%sLT@
RECHBOETHR P OMPERHOEHMURS MENIFLIIVRERIW RY &
YOEANMELIN&° BOvREOROEESVEPHHOS S wS (4R
RE) CEYN WEEGULIRY B P ERAN~ KEHE SR04 B0
LEESRLSSPRIVHEED "RV SHBER O 1 L6028 80)nfENDn
HVECENCB4DURULPNEACRA e ARIn% VP $ORBCH
MMMMMmmnaewﬂ@:#fom%ua$sgx£ﬁ®mmsur®An®%
ﬁmmma ®&LoAn;%%@ﬂ@taﬁ&:@tixmfa%J:.Bfo%
Mﬂ@ﬂ@%ft%_mkn®£}< %T66®€£&ﬂ#6fokn@MTéﬁ
BB CKEYFE RO NIIOEC B0 r A Q=06 HE EH L & 5L o
%mhmijubaew:%efOma:%wwkwﬁﬁﬁzxwmsﬁmma—
FLEGURETHBEE S LERS CEF So° MHMEBMKS I n o oREww

EE R, e 2O U ROR Feur s xeLORSHY

5}

&3
N A
)]
g AN
O o
A O
W
6 W
X

yél
)
i

{
»
i

W

o B El » % e & B sl @%%%WW%Q&@%E@TEﬁBfﬁ
ol @W?%E&@Wi%ﬂﬁ%ﬂki?éﬁu Lo p=<1qE
®$,muahﬁﬁziﬁﬁ#%w_%tmﬁﬂen&ﬁk#
wLOES @E%Ai%(i&j%@viaészﬁbmo%
%@iAD%@&?bT%Mﬁ)ﬂéwﬁkwﬁaﬁﬁﬁenf

~E R Pk & 6&@%%(6:§hbo£%:§@@éﬁlﬁ:

A
1
A

D0
it
m

)
5

il

)]
Wk
%

B
£k

T B s
Lo o=
i
i

o
v

2 ¥ T
(el
%
%
%

h
ki
i)

2 2 0 5 b
fix
i1}
E

o$7%/®msiﬂnﬁ&%@%;©ﬁﬁk = N A e Y K R
s EOHE MY BROEE S HE 0 EH AT B

H
)

T 0
%
ke
9

5

B8
C®Br

v 7

{

UEDPePeHOn ek VMBLCE K KB

i3
Z
1Y)
T
gy
i’x
%

ﬁwmﬁﬂuﬁ<%éooﬁﬁgfuy«ymﬁm&mw;w

AT
X}

i

1A

i
B
%

dEnNLO N e %WU‘.&,%EEL@TWE&E%%;&U%UAAD%%W

¢
L
T
%
B &
2

;.m&ywmﬁﬁ%ﬁjooaw:rgﬁ%ﬁ mpoeHTREKeHE

L o e

(2

o

&
il
'ﬁf“l

[_-
hird

‘‘‘‘ ; HE !\!gk« AR E S e e

TR

SRR HCR R

R R G T e T e e

TR

St Jn&lﬂr!rd..kyﬂvr» L\w,nﬂp&rﬂmﬂiwﬂwv. ]



e e,
QI PHesSH -

&mwﬁmmmz<ﬁM@ﬁ%%ﬁf.oo%nKWk,ﬁﬁﬁa%%mfom%%
FHRUBERERPESVER 020 8% B OO HMHENE L PEEL
PEECHEMKATHI RV K O< RSBV RO P ERH I ERAER
RO VKRS PHUEAPHELER ML EA P HMER HHeESRMO P
Anm%%%f%vﬁaﬂ#%ﬁéﬁboZ%mhhéAn%MAm%§J®Anﬁ
NECHEUERARR 0 HHBE [hos K «n—] A5 M© i w-o e i

Mg oo L mEsE=s @L%wnfgﬁwﬁ:%#ajsa@:%ei

AT@kZﬂ@ b 5T
HEQIImE YL OdE vz

0% @ﬁb%ﬁééﬁ& So°

43
PRI BELoHBLH REEN ﬁTME%ﬁ
MURFSELE P SBEL o REEAVERO LMo

%
8ok
T %

r—anacHE %&a%ﬁhfoﬁiﬁmﬁ:aanﬁmgs%ufﬂﬁ

| EnOPO<LOEAEVRNEYE [KOICHBRR] BLHS (MR HeomEl »m
1- SHREEHEVEFECHEECAEEERO RGN Y UG S5O 00 58 ) K

CEESSHENIELEP - B3P BL HLagE] eRuiERIELIEY

oS ER
CHEYCS FOHBBHEOBHEVOEVHOIRREHS FAAKSLOTELR

FHECHeINED I SEREER o EoKkORSN U P EEEEESE

@hﬁﬂ?;6%@%6%%6:&U%bT%W@ﬁ@ﬁ@%%@W%%%ibfﬂ
Re° EOUREOBYUHEALNRERL BYEHOPOVHEBECRESR
ERBEN VB BUEEAEC P REEEOL 026 WO HE S B M
R 4 = , ﬂ
i £ B4 0 0 ‘:LT_ﬁwxﬁer%ﬁﬂx+ﬁaa%ﬁnfﬁ w

RERNEYCRHSENCBEA TN KDY
ENEKOH WO HB VRSSO NE LN

RO [ HRERSE

B | RS20 BSINEY | LBHSHoLOIRERIEC<DCHSHEH

m HERIFESHVNED I BP0 EVEYHENGERFOLR s oREBXRES
3 BUERLBBOREEEN CEEY Y ;&ﬁ@ﬁ%% G BERELSFL L@
 BY% ASRUECESYAR | = ,

D %} .;:Llhii.ul}tt! oA e e
: = e e Bas e sne s




sag  secsE - K

R B E RN AE R B e e BSOS RN gpuhels
RSO AR 0l 6 VI E R 46 0 [ 26 S H iR & ©° |

CoEon g HFBroER s UPHUHOH UK R PIELEYRELSEER
DpeLeu O ECHER UK ERCER EASESROHKEE N
PRBPORL O, ERBURACHTRL | KEHLS® Biv ¢ IVERS 0 ML
o0 TCERBANHPOULCFENRROEHCHRLERISORRARLER PE Y
Eneoed EOPHBHERRGREAEESO L0 RY S w K LS

7&&%i%i%&;...u@w@? BRI 4o -0 0
»Pnooﬁrbmu nrmﬂmmonm« as this produce, or éﬁmn is @nnnrmmm& with it, bears a mHom»ma or smaller
uﬂomou.ﬁou to the nEch. of” wWOmm Ero are to consume it, the nation will be better or worse suppl-

. ied with all the nmnmmnmdmm and conveniencies for ﬁ}_nw .§ has occasion.

But this proportion must in every nation be. Hmmamﬁmm by two different circumstances; first, by~

1 o “the skill, &mwﬁ.onm@w and judgement with which ifs labour is generally applied; "and, secondly, by the

-proportion between the number of thése who are emiployed in useful labour, and that of those who

are not so emploved. Introduction and plan of thé work. Cannan’s Edition. p. 1.
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uw% the &immon of labour he did not, of noa.n.mmM :smm.am.nmnm EQ&% the division of labour which takes

- place within the walls of .m. single mmo@n.ﬁ or within the limits of a m_manm business, The ceiebrated
example of the pin factory, with which he begins his exposition of mﬂ subject, was only an endea-

"~ vour to make “the effects of the divisjon of labour .in the general business of society” .wEoH.o easily
ﬁn&mam.noom by noummmwnwmm in what manner it operates in some particular manufactures.” He mnﬁﬁmmm

in Eo‘&w}mmon of vaoE. all that is. moanmanm called the m,o@mnmmon Om.mEEO%Emdnw& it is not
over the manufacture of pins, heads that he waxes ﬁoa:mzﬁ but [in the paragraph at the .asm of
mwmwﬁon I, where he shows how nm..nr article of “the accomodation o»., the most common w_,mmmﬁ.. or day
labourer in a civilised and thriving country” “is the bnomﬁom of the joint labour of a great multi-

tude of workmen” op. cit. p4d
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. This great-increase of the Q:ma._.mg oWéoH‘F\érmth.mi consequence v» the division of labour, the.

same humber of people are capable of performing, is owing to three different circumstances; first, to

" the increase of dexterity in every particular workman; secondly..to the saving of the time which is

commenly lost in bmmm:uq from one species of -work to another; and lastly, to ‘the invention of a

great number of Em&::am ..i:nw mmn::»ﬁm and abridge labour, and .enable one Bm: to do 2.5 éoln

' of many. op. cit. p. 9.
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Those mmwnuamuﬁ ‘on the ‘general development of the industry external economies.

Those dependent on the resources of the individual houses of business engaged in it, on their orga-

nization and the efficiency of their management internal economies.
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WWriters on movnmmp science from the time om. ,“_.v.H.wHOS downwards have delighted to dwell on the in-
creased efficiency which labour derives from organization. But in this, asin other cases, Adam m:.:nr
m.wﬁu. a new and larger mnmusmnmnnm \no an old doctrine by the philosophie ?9 oughness with which he
) utﬁmﬁ.wwmm it. .Pmnon insisting on .&5 m.n?mawﬁwm of the division of Hmcosi and pointing out how they
H.nbamn # wonwuzm mOn increased E:s_um—.m to live in comfort on a limited territory, he argued that’
. the pressure of population on the means of mz_umpmﬁn:ao tends to weed out those races who zpnosqr.
want of Onmm:ﬁmnoﬂ or for m:% ozwow cause are ::mzm to turn to the best account ﬁrn.mmaﬁmﬁwqﬁw

e .,.o»., the place in which they live. A
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The amonw of the economist lies in. economic biology rather than in economic dynamics. But bio-
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Togical nonnnwﬁouu are more complex than those of &uﬂms‘:nmv a volume on Foundations must there-

HoH.m give a relatively Hma.wm place to Emnernmw wsﬂom_om_ and frequent use is made of the 32&
maEEuEsB which suggests wo_dmm:sq o». statical analogy. VIII.
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Tt is needful then diligently to inquire whether the present industrial organization Emm.rn.m.on ‘with

~advantage be-so modified as to increase -the opportunities which the.lower mnmmmm of induistry have

- moﬂ ‘using their, Bmuﬂ& faculties, for deriving pleasure from thei# use, and for uwﬁmsqza_::o. them by

. 7. . -use; since m.:w argument ‘that if mﬁnr a nﬁmﬂoo Twm been .cmﬂomﬁﬁ ; éos_m wmiw wmns ?Anmg N,co:n

_..ax muo wqﬁmm_m for mEJEBH must be rejected as Eﬁwra ; .
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