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. It mm no longer worth while framing general formulas as to the reations between individuals

in a given society, like the old ,laws” of rent, wages, profits; and that what they must at-

tempt to discover are the laws of social development—that is to say, generalisations as to the

s'ages through which the economic life of society has actually moved. They believe that knowl-

edge like this will not only give them an insight into thepast,but will enable them the better
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