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Civilian Unemployment Rate (LNRATE)
Source: U.S. Department of Labor: Bureau of Labor Statistics
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Shaded areas indicate US recessions as determined by the NMBER.
2008 Federal Reserve Bank of 5t. Louis: research.stlouisfed.org
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Total Loans and Leases of Commercial Banks (TOTLL)
Source: Board of Governors of the Federal Reserve System

Global COE @:II:.E -
=]

—
i
n
=
(]
Y
]
1
c
=
E
T

1980 1980 2000

Shaded areas indicate US recessions as determined by the NBER.
2008 Federal Reserve Bank of 5t. Louis: research.stlouisfed.org
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