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I. 1 %% 5o Hi-Stat Discussion Papers

(@) REVTF =204 GBREY R+, EHELDOTNVT 7 Xy ME)

Hiroaki Chigira and Taku Yamamoto, “A Bias-Corrected Estimation for Dynamic
Panel Models in Small Samples,” Hi-Stat Discussion Paper No.177, July 2006.

Hosung Jung, “A Test for Autocorrelation in Dynamic Panel Data Models,” Hi-Stat
Discussion Paper No.77, February 2005, Journal of Korean Statistical Society, Vol. 34
December 2006.

Hosung Jung and Kwon Hyug Wook, “An Alternative System GMM Estimation in
Dyanamic Panel Models,” Hi-Stat Discussion Paper No.217, July 2007.

Kazuhiko Hayakawa, “Small Sample Bias Properties of the System GMM Estimator in
Dynamic Panel Data Models,” Hi-Stat Discussion Paper No.82, April 2005, Economics
Letters, Vol. 95, pp. 32-38, April 2007.

Kazuhiko Hayakawa, “The Asymptotic Properties of the System GMM Estimator in
Dynamic Panel Data Models When Both N and T are Large” Hi-Stat Discussion Paper
No. 129, January 2006.

Kazuhiko Hayakawa, “Efficient GMM Estimation of Dynamic Panel Data Models
Where Large Heterogeneity May Be Present,” Hi-Stat Discussion Paper No.130,
January 2006.

Kazuhiko Hayakawa, “A Bias Corrected First Difference Estimator in AR(1) Dynamic
Panel Data Models with Cross Section Dependence and Heteroskedasticity,” Hi-Stat

Discussion Paper No. 212, May 2007.

Kazuhiko Hayakawa, "A Simple Efficient Instrumental Variable Estimator in Panel
AR(p) Models," Hi-Stat Discussion Paper No. 213, May 2007.

(b) ERFIGHT (BREOY R, FELOT VT 7y ME)

Hiroaki Chigira, “A Test of Serial Independence of Deviations from Cointegrating
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Relations,” Hi-Stat Discussion Paper No.69, January 2005 Economics Letters, Vol. 92,
Issue 1, 2006, pp. 52-57.

Hiroaki Chigira, “A Test of Cointegration Rank Based on Principal Component
Analysis,” Hi-Stat Discussion Paper No0.126, January 2006, . forthcoming.in Applied

FEeconomics Letters.

Hiroaki Chigira and Taku Yamamoto, “Finite Sample Modifications of the Granger
Non-Causality Test in Cointegrated Vector Autoregressions,” Hi-Stat Discussion
Paper No.7, December 2003, Communications in Statistics - Theory and Methods, Vol.
36, Issue 5, 2007, pp. 981-1003.

Hiroaki Chigira and Taku Yamamoto, “Cointegration, Integration, and Long-Term

Forecasting,” Hi-Stat Discussion Paper No.148, March 2006.

Hiroaki Chigira and Taku Yamamoto, “Forcasting in Large Cointegrated Processes,”
Hi-Stat Discussion Paper No.169, June 2006.

Kazuhiko Hayakawa and Eiji Kurozumi, “The Role of "Leads" in the Dynamic OLS
Estimation of Cointegrating Regression Models,” Hi-Stat Discussion Paper No. 194,
December 2006.

Naoya Katayama, “Asymptotic Prediction Mean Squared Error for Strongly
Dependent Processes with Estimated Parameters” Hi-Stat Discussion Paper No. 7,
December 2003.

Naoya Katayama, “Seasonally and Fractionally Differenced Time Series,” Hi-Stat

Discussion Paper No. 11, January 2004, revised August 2006.

Eiji Kurozumi and Kazuhiko Hayakawa, “The Asymptotic Properties of Efficient
Estimators for Cointegrating Regression Models with Serially Dependent Errors,”
Hi-Stat Discussion Paper No. 197, December 2006.

Taku Yamamoto and Eiji Kurozumi, “Tests for Long-Run Granger Non-Causality in
Cointegrated Systems, ” Hi-Stat Discussion Paper No.1, December 2003, Journal of
Time Series Analysis, Vol. 27, No. 5, 2006, pp. 703-723.

) Mo brEy s GBIROY R+, BEEFELOT VT 77Xy bME)

Hiroaki Chigira and Tsunemasa Shiba, “Bayesian Estimation of Unknown

Heteroscedastic Variances,” Hi-Stat Discussion Paper No.185, September 2006.
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Akifumi Isogai, Satoru Kanoh, and Toshifumi Tokunaga, “An Extension of the
Markov-Switching Model with Time-Varying Transition Probabilities: Bull-Bear
Analysis of the Japanese Stock Market,” Hi-Stat Discussion Paper No.43, November
2004.

Satoru Kanoh, “A Further Extension of Duration Dependent Models,” Hi-Stat
Discussion Paper No.127, November 2005.

Satoru Kanoh and Chakkrit Pumpaisanchai, “Listening to the Market: Estimating
Credit Demand and Supply from Survey Data,” Hi-Stat Discussion Paper No.137,

February 2006.

Satoru Kanoh and Asuka Takeuchi, “An Analysis of Option Pricing in the Japanese
Market,” Hi-Stat Discussion Paper No.145, March 2006.

Nagendra Shrestha, “Multi Country Vertical Specialization Dependence: A New
Approach to the Vertical Specialization study,” Hi-Stat Discussion Paper No0.208,
March 2007

I. 2 ZEHEELTITEX

=1E

TARBILI., BJUFE, WA [BIFR 3T — & 58] g &, T,

s I~ 27 v ohr & —of 7 —% ] HEEE, 2006,

EAEAN, AT [t - B ometR] KR, EF,

HTHwX GERAOVR b, EFROTILI 7Ry MR)

Yoichi Arai and Eiji Kurozumi, "Testing for the Null Hypothesis of Cointegration with

a Structural Break," forthcoming in Econometric Reviews, 2007.

Hiroaki Chigira, “A Test of Serial Independence of Deviations from Cointegrating
Relations,” Economics Letters, Vol. 92, Issue 1, 2006, pp. 52-57.

Hiroaki Chigira, “A Test of Cointegration Rank Based on Principal Component
Analysis,” Applied Economics Letters, 2007, forthcoming.

Hirokai Chigira and Tsunemasa Shiba, “Estimation of Unknown Heteroscedasticity

16



(In Japanese, with English summary),” (in Japanaese) Hitotsubashi Economics Vol.
1, No. 1, 2006, pp. 1-13.

Hiroaki Chigira and Taku Yamamoto, “Finite Sample Modifications of the Granger
Non-Causality Test in Cointegrated Vector Autoregressions,” Communications In
Statistics - Theory and Methods, Vol. 36, Issue 5, 2007, pp. 981-1003.

Kazuhiko Hayakawa, “A Note on the Bias in First Differenced AR(1) Model”
FEconomics Bulletin, Vol. 3, No.27 pp. 1-10, October 2006

Kazuhiko Hayakawa, “Consistent OLS Estimation of AR(1) Dynamic Panel Data
Models with Short Time Series, ” forthcoming in Applied Economics Letters.

Kazuhiko Hayakawa, “Small Sample Bias Properties of the System GMM Estimator in
Dynamic Panel Data Models,” Economics Letters, Vol. 95, April 2007, pp. 32-38,

Hosung Jung, “A Test for Autocorrelation in Dynamic Panel Data Models, ” Journal of

Korean Statistical Society, Vol. 34, 2006, December (Number.4)

Hosung Jung, “New Results for Nonstationary Panel Regressions,” forthcoming in

Applied Economics Letters.

Eiji Kurozumi, "The Wald-Type Test of a Normalization of Cointegrating Vectors,"
forthcoming in Journal of the Japan Statistical Society, 2007.

Eiji Kurozumi, Hiroaki Chigira and Taku Yamamoto, “Equivalence of Two Expressions
of the Impact Matrix,” Econometric Theory, Vol. 21, Issue 04, 2005, pp. 870-875.

Eiji Kurozumi and Yoichi Arai, "Efficient Estimation and Inference in Cointegrating
Regressions with Structural Change," Journal of Time Series Analysis, Vol.28, No.4,

2007, pp.471-627.

Eiji Kurozumi and Yoichi Arai, "Test for the Null Hypothesis of Cointegration with

Reduced Size Distortion," forthcoming in Journal of Time Series Analysis, 2007,.
Yasuhiro Omori and Toshiaki Watanabe, "Block Sampler and Posterior Mode
Estimation for Asymmetric Stochastic Volatility Models," forthcoming in

Computational Statistics & Data Analysis.

Yasuhiro Omori and Toshiaki Watanabe, " MCMC and Its Application to Stochastic
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Volatility Models," (in Japanese), in Naoto Kunitomo and Taku Yamamoto (eds.),
Statistical Science of Social and FEconomic Activities, University of Tokyo Press,

forthcoming.

Keiichi Tanaka, Takeshi Yamada and Toshiaki Watanabe, “Efficient Pricing of Interest
Rate Derivatives using Approximation of Probability Density Functions" (in Japanese),
Kinyu-Kenkyu, Vol. 25, Supplement No.2, 2006, pp.39-74.

Toshiaki Watanabe and Koji Sasaki, “Volatility Forecasting and Value-at-Risk using
ARCH-type Models and Realized Volatility," (in Japanese), Kinyu-Kenkyu, Vol. 25,
Supplement No.2, 2006, pp.1-38.

Toshiaki Watanabe, “Realized Volatility — A Survey with the Application to the
Japanese Stock Market—," (in Japanese), Keizaikenkyu, Vol. 58, No. 4, 2007, pp.
352-373.

Toshiaki Watanabe and Hirokuni lizuka, “Structural Changes and Turning Points of
Business Cycles: Bayesian Estimation using Markov Switching Models with Multiple
Change-Points, " (in Japanese) , in Kazumi Asako and Tsutomu Miyagawa (eds.),

Structural Change and Business Cycles, University to Tokyo Press, 2007, pp. 88-107.

Taku Yamamoto, “Time Series Analysis in Economics: Survey and Overview,” (in

Japanese), Journal of the Japan Statistical Society, Series J, vol. 35, 2006, pp. 81-101.

Taku Yamamoto and Eiji Kurozumi, “Lag Augmentation in Regression Models with
Possibly Integrated Regressors,” Hitotsubashi Journal of Economics, Vol.46, No.2,
2005, pp.159-175.

Taku Yamamoto and Eiji Kurozumi, “Tests for Long-Run Granger Non-Causality in
Cointegrated Systems,” Journal of Time Series Analysis, Vol. 27, No. 5, 2006, pp.
703-723.

Taku Yamamoto and Eiji Kurozumi, “Variable Lag Augmentation in Regression
Models with Possibly Integrated Regressors,: Some Experimental Results,” Hiroshima
Fconomic Review, Vol. 31, 2007, 21-34.

2. HEBREZEaVIFLUR
(1) Hitotsubashi Conference on Economic Statistics
Date: December 18 & 19, 2004

18



Place: Rm 3201, Mercury Tower, Hitotsubashi University
(2) Hitotsubashi Conference on Econometrics
Date: January 7 & 8, 2006
Place: Rm 3201, Mercury Tower, Hitotsubashi University
(3) Recent Advances in Applied Econometrics
Date : September 23 & 24, 2006
Place : Rm #2, 3rd Floor, Economics Research Building, University of Tokyo
(4) Hitotsubashi Conference on Econometrics 2007
Date: November 24 & 25, 2007
Place: Rm 3201, 2nd floor of Mercury Tower, Hitotsubashi University

WHUK, £ar 772070l 55281 F9,

(1) Hitotsubashi Conference on Economic Statistics ~ (Partially in Japanese)
Date: December 18 - 19, 2004
Place: Rm 3201, Mercury Tower, Hitotsubashi University (See attached map)

December 18 (Saturday) in English

Session 1: 13:00 -14:30

Yasutomo Murasawa, Osaka Prefecture University

"Do Coincident Indicators Have a One-Factor Structure?"

Atsushi Inoue, North Carolina State University (with Gary Solon)
“Two-Sample Instrumental Variables Estimators”

Session 2:  14:45 - 16:15 Joint Session with Prof. Kanoh's Project.

Naoto Kunitomo, University of Tokyo (with T. W. Anderson and Yukitoshi Matsushita)

"A New Light from Old Wisdoms :Alternative Estimation Methods of Microeconometric Models"
Takeshi Amemiya, Stanford University

"Endogenous Sampling and Matching Method in Duration Models"

Session 3:  16:30 - 18:00 Invited Session, Jointly with Prof. Kanoh's Project.
Mike K. P. So, The Hong Kong University of Science and Technology

“On a Threshold Heteroscedastic Model”

Roberto S. Mariano, Singapore Management University

"Dynamic Autoregressions and State Space Models for Forecasting with Mixed frequencies

December 19 (Sunday) in Japanese

Session 4: 9:30-12:20
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mREHE, BT
"Nonlinear Drift Implicit in the Short-End of the Term Structure”
EHIFHE, KT

[t A 7> a v OFHmEIC DV T

B, HTHL K (with Michael McAleer)

"Dynamic Asymmetric Leverage in Stochastic Volatility Models"
Ry TrY—, alr BERFEBRY (with ERME 1)
"Volatility and the Pricing of Japanese IPO Bonds”

Session 5 13:30 - 14:50 Joint Session with Prof. Kanoh's Project
YTR#AZE, —mARY (with JniE)

(7 g MM TRRENS B D DBEOF 7 2 g Ui O R
E&F, THERY
"Marginal Likelihood for Generalized Linear Models"

Session 6  15:00 - 17:00
REVRAKER,  HUARF
(EIPEDFH ST - T ST

AR, —HERF (with TARILH)
"Forecasting in Large Cointegrated Systems"
BEXF, BT

“Construction of stationarity tests with less size distortion”
For Inquiry Contact
Taku Yamamoto Hitotsubashi University
yamamoto@econ.hit-u.ac.jp  (042) 580-8793

(2) Hitotsubashi Conference on Econometrics

Date: January 7 -8, 2006

Place: Rm 3201, Mercury Tower, Hitotsubashi University

Program

January 7, 2006 (Saturday) in English

Opening Address 13:00

Taku Yamamoto (Hitotsubashi University)

Session1 13:05-15:05
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Yukitoshi Matsushita (University of Tokyo)
Comparing tests of coefficients in microeconometric models
Naoto Kunitomo (University of Tokyo)
The asymptotic expansion of distribution of empirical likelihood estimator and its
consequences 1n econometrics
Yoshihiko Nishiyma (Kyoto University)

Statistical properties of rank size rule regression under Pareto distribution

Session 2 (Invited Session): 15:25-17:25
Chang-Jin Kim (Korea University) with Charles R. Nelson

Estimation of a forward-looking monetary policy rule: A time-varying parameter
model using ex-post data
Hiroki Tsurumi (Rutgers University)

Bayesian analysis of TARMA and FARMA nonlinear time series models
Myoung-Jae Lee (Chinese University of Hong Kong)

Difference in quasi-differences with panel data: Reversed effects of private school.

January 8, 2006 (Sunday) in Japanese
Session 3 9:30 - 12:20
Keiko Yamaguchi (Hitotsubashi University)

Testing for change of the long memory parameter for nonstationary processes
Shinya Tanaka (Hitotsubashi University), Takayuki Shiohama (Hitotsubashi
University)

Effects of the age distribution on the long run relationship between consumption
and income in Japan
Teruo Nakatsuma (Keio University)

A Bayesian model averaging approach for portfolio selection
Naohiko Baba (Bank of Japan), Hiromichi Goko (Bank of Japan)

Survival analysis of hedge funds

Session 4  13:30 - 16:20
Hidehiko Ichimura (University of Tokyo) with R. Blundell, A. Gosling, and C. Meghir
Changes in the distribution of male and female wages: Accounting for employment
composition using bounds
Ryo Okui (Hong Kong University of Science and Technology)
Shrinkage GMM estimation in conditional moment restriction models
Kazuhiko Hayakawa (Hitotsubashi University)
Efficient GMM estimation of dynamic panel data models where large heterogeneity
may be present

Koichiro Kamada (Bank of Japan), Wataru Hirata (Bank of Japan),
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Hajime Wago (Nagoya University)
The land price correlation across prefectures in Japan: An analysis of spatial

econometrics

Closing Address Taku Yamamoto (Hitotsubashi University)

Sponsors:
* 21st Century COE Project "Research Unit for Statistical Analysis for Social
Sciences,"
Hitotsubashi University.
* The Japanese Ministry of Education Scientific Research Grant No. (A) 17203016
(Principal: T. Yamamoto) .

* Section on Econometrics and Financial Econometrics, Japan Statistical Society.

(8) Recent Advances in Applied Econometrics

The Japan Statistical Society 75" Anniversary Symposium

Date :  September 23 - 24, 2006
Symposium Venue : Rm #2, 3rd Floor, Economics Research Building, University of Tokyo

Program
September 23 (Saturday)

Opening Address 9:25
1. Microeconomtrics 9:30-12:00
Colin McKenzie (Keio University) Chair
9:30-10:30 (with discussion) A. Colin Cameron (University of California, Davis)
Recent Developments in Microeconometrics
10:40-11:05 Atsuko Ueda (Waseda University)
A Dynamic Model of Childbearing and Labor Force Participation of Married Women:
Empirical Evidence from Korea and Japan
11:05-11:30 Koji Miyawaki* (University of Tokyo), Yasuhiro Omori (University of Tokyo)
and Akira Hibiki (National Institute for Environmental Studies and Tokyo Institute
of Technology)
Bayesian Estimation of Demand Functions under Block Rate Pricing
11:30-12:00 General Discussion

2. Time Series Analysis  13:20-15:50

Koichi Maekawa (Hiroshima University) Chair
13:20-14:20 (with discussion)  Herman van Dijk (Erasmus University Rotterdam)
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Model Uncertainty and Bayesian Model Averaging in Structural Vector Autoregressive
Processes with Applications to the Stability of the Great Ratios in the USA and Possible
Inflationary Effects of an Oil Price Shock in the UK
14:30-14:55 Yoichi Arai* (University of Tokyo) and Hidehiko Ichimura (University of Tokyo)
Time Series Program Evaluation
14:55-15:20 Isao Ishida (University of Tokyo)
Scanning Multivariate Conditional Densities with Probability Integral Transforms
15:20-15:50 General Discussion

3. Unobservable Components Model 16:10-18:40

Kimio Morimune (Kyoto University) Chair

16:10-17:10 (with discussion)  Andrew C. Harvey (University of Cambridge)
On Some Recent Developments in Unobserved Components Modeling

17:20-17:45 Yasutomo Murasawa (Osaka Prefecture University)
Measuring Deviation Cycles

17:45-18:10 Jouchi Nakajima* (Bank of Japan) and Yasuhiro Omori (University of Tokyo)
Stochastic volatility with leverage: fast and efficient likelihood inference

18:10-18:40 General Discussion

September 24 (Sunday)

4. Labour 10:00-12:30
Fumio Hayashi (University of Tokyo) Chair
10:00-11:00 (with discussion)  Jean-Marc Robin (University of Paris | and University
College London)
Microeconometric Search-Matching Models and Matched Employer-Employee Data
11:10-11:35 Daiji Kawaguchi (Hitotsubashi University) and Hisahiro Naito (University of
Tsukuba)
The Bound Estimate of the Gender Wage Convergence under Employment Compositional
Change
11:35-12:00 Shintaro Yamaguchi (McMaster University)
Job Search, Bargaining, and Wage Dynamics
12:00-12:30 General Discussion

5. Education and Consumption 14:00-16:30
Fumio Hayashi (University of Tokyo) Chair
14:00-15:00 (with discussion)  Costas Meghir (University College London)
Wage Risk and Employment Risk over the Life Cycle
15:10-15:35 Yasuyuki Sawada* (University of Tokyo), Hidehiko Ichimura (University of
Tokyo) and Satoshi Shimizutani (Hitotsubashi University)
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Examining Risk Sharing Behavior Against An Earthquake: A Case of Village Yamakoshi
15:35-16:00 Hideo Akabayashi (Keio University)
Average Effects of School Choice on Educational Attainment: Evidence from Japanese High
School Attendance Zones
16:00-16:30 General Discussion

Closing Address 16:30

Organizers: Hidehiko Ichimura (University of Tokyo) , Hajime Wago (Nagoya University),
Taku Yamamoto (Hitotsubashi University)
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