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£ 2 SMTOEEYEBRAERDSE

Model 4 EY (Outputs) BA (Inputs)
ode
Variables Definition Variables Definition
git& & FFEHR
Value—added Y1 X1
(Advance, Loan) (Interest expenses)
BER"MMHELGE.
v B -IHRE X EABEEEXEHR
’ (Investments) ’ ( capital related
operating expenses)
BEE 7 {8
Y3 X3
(Deposits) (Labor)
. EFURA &/ FFEH
Operating Ya X1
(Interest Income) (Interest expenses)
BER"MYMHELGE.
v JEEFIURA x EAEEEXEHR
’ (Non-Interest Income) ’ ( Capital related
operating expenses)
F &
X3
(Labor)

Intermediate (Value-added & Operating DT 3R) (Value-added & Operating [ZRIL)
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£ 3 BRABEICRIT D 4 REAT LRAHIFERITOEN
4KER1T R HIEERIT
EROWHTH 'L ‘L BMETEF
FROZA (B AL preoEend

£ 4 rurtvra  HEHER

Modell: B HI B EIRTT

Model2: 4K #R7T

Coefficient t-statsitic P-value

Coefficient t-statsitic P-value

a -1.382 -0.604  0.546 -30.556 -0.344  0.731

Bi Y1:log ZFIYRA 0.620 1.489 0.136 5.950 0.503 0.615

B, Y2:log FEEFIMRA 1.066 5.429  0.000 *** 0.670 2496  0.013 **
By PI:log B EES 0.806 16.697  0.000 *** 0.983 11.190 0.000 ***
By P2:log YIHE 0.188 3.168  0.002 *** 0.033 0.394  0.694

Bs P3:log BE# 0.006 — -0.016 —

v Y122 0.208 2.563 0.010 *** -0.558 -0.744  0.457

Yo YI1¥Y2 -0.270 -2.532  0.011 ** 0.166 1.188  0.235

vy Y222 0.294 2.461 0.014 ** -0.216 -1.300  0.194

S, Year2001 -0.021 -0.404  0.686 0.010 0.089  0.929
5, Year2002 0.055 1590 0.112 0.175 1.035 0.301
8 Year2003 0.006 0.082  0.935 0.365 1.622  0.105
3, Year2004 0.037 0.718  0.473 0.494 2.168  0.030 **
ds Year2005 0.049 0.984 0.325 0.486 1.967 0.049 **
d¢ Year2006 0.067 1.333 0.182 0.558 2.702  0.007 ***

o, 0.129 7.098  0.000 *** —

o, 0.000 0.001  0.999 0.060 4.841  0.000 ***
Adjusted Pseudo R* 0.972 0.065
Number of Samples 70 28
Log liklihood Test s
(H: ©=0) 68.205 0.944
Methodology ML ML
Distribution half-normal normal
FRRTEMEIES 1.188 ** 0.128 ***
FEFEDHTIES, -0.000 0.000

wEE KE * 1% 5% 10% G, o,
S S S=1 §0 S S Yi Y;
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x5

7=V RHERHRE R

Model3: £#R1T
1=B3+B4+PBs 0=05+s+ds

Coefficient  t-statsitic P-value
a -3.935 -2.384 0.020 **
By Y1:log £FIYRA 0.551 2.657 0.010 ***
By Y2 log FEEFIIRA 1.363 9.107 0.000 ***
Bs Pl log BEZFEEH 0.815 26.340 0.000 ***
By P2 log HttE 0.195 6.025 0.000 ***
Bs P3 log B -0.010 —
vy Y1272 0.220 3.229 0.002 ***
Vi, YT1%Y2 -0.284 -3.550 0.001 ***
Ve Y22 /2 0.313 3.500 0.001 ***
8, Year2001 0.035 0.925 0.358
8, Year2002 0.076 1.957 0.054 *
8, Year2003 0.072 1.824 0.072 *
8, Year2004 0.103 2.417 0.018 **
85 Year2005 0.120 2.730 0.008 ***
8 Year2006 0.097 2.047 0.044 **
by Bigd: AXIRITHZT— -39.651 -0.841 0.403
b, Bigdy1 5.406 0.847 0.400
O, Bigd*y2 0.336 0.997 0.322
by Bigd*P1 0.160 1.659 0.102
by Bigd*P2 -0.163 -2.731 0.008 ***
b5 Bigd*P3 -0.007 —
bs Bigd*Y1? /2 -0.778 -1.795 0.077 *
O, Bigd*Y1¥Y2 0.449 4.058 0.000 ***
by Bigd*y2’ /2 -0.527 -4.079 0.000 ***
by Bigd*Year2001 -0.025 -0.294 0.770
0o Bigd*Year2002 0.095 0.864 0.391
O, Bigd4*Year2003 0.289 2.246 0.028 **
0, Bigd*Year2004 0.387 2.707 0.009 ***
O3 Bigd*Year2005 0.363 2.597 0.011 **
0,4 Bigd*Year2006 0.458 3.196 0.002 ***
Adjusted R* 0.997
F-test (zero slopes) 1209.4 ***
Number of Samples 98
F-test (H,: ¢, ¢,4=0) 67.636 ***
Methodology OLS
FRIEEIENES 1.357 ***
FEFDHFTIES, 0.00000194 ***
4 KIR1T HEHEMEES 1.163
4 XIR{T BHEDHTIES, -0.00000002

wERE kR % 1% 5% 10% SN S
§=0 S S Yi Y,
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£ 6 WRIFHEOFENRBIGER

Estimation Methodology

Test Method Non-Panel Within Random Statistic P-value
Model 1
F-test x O — 1.953 0.067
Hausman test — x O 9.612 0.212
Breusch-Pagan test O — x 1.286 0.257
Model 2
F-test @) x — 1.570 0.252
Hausman test — x O 4.333 0.228
Breusch-Pagan test O — x 1.717 0.424
Model 3
F-test @) x — 1.537 0.132
Hausman test — x O 14.043 0.171
Breusch-Pagan test O — x 2.224 0.136
o X — Model 1
Model 2 Model 3 (2005) Model 1
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