
1 
 

 
 

 
 

 
 

3

3

 

 

3

1

Girton and Roper 1981 Isaac 1989

2

Calvo and 

Rodriguez 1977 3

GDP

Baltini et al.

2008 Felices and Tuesta 2013  



2 
 

Calvo and Végh 1992  

Giovannini 1991

2000  

 

 

 

 

1  

2  

3  

4  

5  

6 DSGE  

7  

 

money-in-the-utility-function MIUF

1

MIUF  

2



3 
 

MIUF

MIUF

 

3 6

 

Miles 1978

FMOLS DOLS

 

 



4 
 

ARDL

 

 

2

TARCH

 

UIP UIP

 



5 
 

IS GDP

 

DSGE

 

4

DSGE

1

2 3

6

 

 

5 4 6

4

Chari et al. 2002



6 
 

4

 

4

 

4 5

 

6 DSGE

4 5

 

 

7   


