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#1 EdHEHE

I B SEEME e fE TR 7 S/ IME e KA
ROA(%) 639 0.310 0.352 0.352 -1.210 0.978
ROE(%) 639 3.03 4.09 6.64 -38.70 13.10
OUTDIR(%) 639 4.64 0.00 8.80 0.00 50.00
OUTDIR_DM 639 0.283 0.000 0.451 0.000 1.000
DUALITY (%) 639 85.30 100.00 21.10 16.70 100.00
BS(No.) 639 10.40 10.00 3.11 4.00 19.00
AMAKUD 639 0.415 0.000 0.493 0.000 1.000
ASSET(million) 639 3,141,492 2,494,649 2,360,428 380,540 13,500,000
RISK(%) 639 1.97 1.92 0.50 0.23 3.46
CAPITAL(%) 639 5.06 5.02 1.22 0.95 8.82
GDP(%) 639 -0.437 -0.044 2.960 -11.100 8.840

£ 1. ROA X T*ROE IZ, EF% 1%% winsorize L TV 5,
7 2. BS XN ASSET 16 £ 28 Hamif O & 7~ 3,

#£ 92 2QEET 2T A GMM I & AHEEREE

Nz A ROA ZHW-H#EE

"xv B ROE Z W H#EE

1) ©) ®) 1) ©) ®)

OUTDIR 0.000 OUTDIR -0.019

(0.09 (-0.26)
OUTDIR_DM 0.035 OUTDIR_DM -0.318

(0.32) (-0.17)
DUALITY -0.001 DUALITY -0.038
(-0.82) (-1.44)

BS 0.045 0.060 0.014 BS 1.327 1.785 1.492

(0.24) (0.44) (0.09) (0.32) (0.47 (0.37)
AMAKUD 0.060 0.067 0.012 AMAKUD 1.288 1.356 0.774

(0.80) (0.87) (0.18) 0.71) (0.66) (0.51)
ROA(t1) 0.199 *** (192 ¥+ (.08 *¥ ROE(t-1) 0.083 0.090 0.081

(2.98) (3.05) (3.33) (1.27) (1.33) (1.32)
ASSET 0.042 0.040 0.047 ASSET -0.391 -0.384 -0.421

(0.70 (0.73) (0.80) (-0.29) (-0.30) (-0.30)
RISK 0.115 %  (.109* (.12 *** RISK 4167 ¥ 4397 wrE 4904 weH

(2.43) (2.58) (2.68) (2.95) (2.97) (3.27)
CAPITAL 0174 %% (168 *¥+* (145 ¥ CAPITAL 4,053 3.881 ** 3.821 **

(3.57) (3.54) (3.20) (2.26) (2.12) (2.36)
GDP -0.004 -0.005 -0.004 GDP -0.034 -0.045 -0.026

(-0.70) (-0.73) (-0.75) (-0.26) (-0.30) (-0.21)
CONST -0.085 ¥ -9 (59 ¥t -] 858wk CONST -21.006 -31.818 ¥ -16.210

(-3.41) (-3.52) (-3.03) (-1.66) (-2.26) (1.18)
F-stat 20.91 28.63 23.36 F-stat 10.29 7.59 8.42
AR(1) test 0.00 0.00 0.00 AR(1) test 0.00 0.00 0.00
AR(9) test 0.36 0.33 0.35 AR(9) test 0.47 0.48 0.47
Hansen J-stat 56.15 52.06 58.32 Hansen J-stat 58.74 61.90 58.41
N 639 639 639 N 639 639 639

FE 1%, FF RRRTR 2 10%. 5%, 1%DKIETHEIICEE THD Z L &1,

7 2. FEILAIL. Windmeijer (2005)D /3o 7 ZMEIEF AEAER AT LS L tlHERT,



