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1. IIC®HIC
PEERRS~ 7 B RROEFEMET, TN a4 O3 (FR3x T8 EoHE

¥, LLUTRER) OAPEMDOINEEAMEIZE LW, (8- T, FEE -~ 27 1 LV OEFEM |
Fi-7e |l & DARZENICIB T D AEEE EF-OFE L APEMEDRWEEDS N - BB E
PEDARN R ZEDEIPE - BUEHE/ N 28 U7 M O B IRFFRL Y OF 5 OFC MRS 5 Z L3
TE D, ZD& D RWEz EPEMEN 04T & FE5,

1990 ALK, RAADAFEM EFRASRMIREE L TODERIZ SN T, A3ELHHETTL
NNV DT —Z e ffi o TERDAEPENRBFEHAMTON TE I, —EOMFIEIC K DT AITLL
TD 3 DOICHEDHZ LN TED, H—IT, Fukao and Kwon (2006) & Fukao, Kim and Kwon
(2008) I ZAEENI DO AEFENE EANE LS TH LI EICRERNH 5 & fafi L, BENEO
APENE ERIIARZED ICT B0, HHERZE. ARE AR SO EHEREEIC L > THIE
4% (Syverson (2011)), HAABRZEIZT T HAEFEME EAEN TH L7ZJRE & LT, Fukao,
Ikeuchi, Kim and Kwon (2016) (X ICT ##& 2341 7- Z & | Takizawa (2015)/ L& R E 13
NN = Ot

BT, el E A L & LT AERENE ER O TRERICET 2 — XA R TH D
Bartelsman and Doms (2000)/%, A - iBHEFE & 1Epe 260 O EIREC Yy A3 A PENE A2 R0
FIBRZHIT DLV IRERERTRL TS, LN LR D AARTIL, HELDNRIEEIC
INEWE DOFERMNSG BT & 72, Nishimura, Nakajima, and Kiyota (2005), Fukao and Kwon

(2006), Caballero, Hoshi, and Kashyap (2008) & « /N3~ & Az FEME DR B ZE D MFoE - Ik

USEITIRSRIC BT B #E A 0 — <4 134 - IR - O (2010) ABERE A7z,
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KT 2D Z L CHEEENRTET D72 E, i OFMARHEEREN ERITHERE L2V L2815
ML TWD,

BT, BARTH LN REL NV OMEET — & 2 fliE % L IERERI 20 | Rk
EHUMBEEIT T T2 & LT, AFEMEORE R FTREPBIEINDES 2 6T T D5
WD, W- 4 M- RIE (2015) (XIEREHED TFP LA RIS TIFEF IR &
DFEREHRTND, £, 4 - R - B (2010) & hpaft (2013) 1X KBTS (%)
DTz 20 4 L MEEIL D 1990 AERUIBES TFP EA VBRI CThH - 7= DITxt L, /N D
T (8% O TFP EARIIF LK TLTWAZ EEHALMNIIL TS, /MR
VRSN BRER & LT, 4 - R - P (2010) 1IAFTEBRFE R E O 7 S R0 RO A4
ELREREE 7 PIEBRM L OIENZ . Fukao, Ikeuchi, Kim and Kwon (2016)i3 ICT #6& /b7a & 2%
FTWD, EAM (2013) 1XRERICB W TREREO THOWNBIRIC L 5 KRE¥E L |
IMEZEDORI DTS BIR DAL & Z U & D REHEDN S H/IMEEA~OHEFRTE DI T O 7
REMEZ 45 L Cu\ 5, Miyagawa et al. (2015)iFH1/MEZE DR E FIEN KRBT TEN T
WD ZEEZHIEIRL TN D,

AATIE, ZEMEER S L CH < MBI CE L H 1T, F/IMRERRFE 2RI H D
Dy =T PHERE < L EREE LT NMEER OBBBE A B REV, LLRRs, M
LD Z 1E, T—Z OHIKIOT- O PHBLL EORFEEL T 5 e LTE Y f/hMEE
(2B D AEPEMEE T R A S TR AT 7, RRICIERLE I BT 5 2 0 & 5 e bifgE
(THRD TR TV D, 20 &5 ZRIBEEH O AU IS S & o7z B ARE O
5 HHUNMEREITHE R A Y T ORI T 21TV RAEHE L U CAEEE LRI SR
IZLEMLTWD DN, EEd 5,

KL ORRIFLL FOBY Th D, £9. 8 2 oI MnizT =212 o0 CE
%, FIHTILTFP L &G L, TFP EROEFHFIEEZRT, F4HTIE. BARDT

IIMEZEIZR U D AEPEMBN TR R 2 9R T %, RIBIC, BONLIERMREE LD D,



2. GFCHAVWST—%

SN2 7 — % 13 CRD ha 3 EE O1F IRGER 2= X OBUR % - R A
D BB ERICHE S W THERR S i/ M EEH ) 2 7 15#7 — % ~<—Z (CRD, Credit
Risk Database) DfEZE7—% T %, CRD IZINERE LD MEFEIL. CRD &L T\ D
2 BARFERE OB S o F/MEZE ATIRE STV A28, CRD IE, B3 cidde < 3
BELOT/IEELZE I NS L TV ELHRTREEETH D, AW CTH = CRD 121X
1999 £E2 5 2013 4 £ TOHMEIZ D~ 187 TIEOEFKEDT —Z PR S LT 5, K 112
AT DI, INERE N D AEZERNT 1999 4RI 70 T HEETH H A3, 2008 HETIE 140 JithE
A, ZO®%ED L, 2013 421213120 HHARE L > TWD 3, 7, IMHBEEN S A
HOTEY ., REELETEEININZOLEIT0INRETH D,

4 21X CRD OHI T, FBAEREME KO TFP BHERFATRE e (RO Z R LT\ 5, 9FIBL |
DARZETIHBAEPEMEDSHEET TE 205, TP 2 e Re e B 2EIX 7T HIFRE TH 5, £7-. CRD
WITEAEZEIDNZ, BAAFEEEOT =X B EEN TN D, K 3 IFEAEE L EARZED
B OENEEDORIEGZRL TS, THEIND 8FIBIEAMEFEL > TND,

X 41X CRD IZHENDMEEDEEMMZ R L T DH, Wk, B HEE, e
DEENERIZ N LR’ binD, 7o, TFP MR T 2 REICRET 5 L/NE¥(D Ty =

TMEL 725 (K 5),

2 CRD DR Bt X5 & 2> U o d/NMeZERAES 2 4555 1 THOBUE K /MM ZE
BN KIC BT 2B 0ER (iamx ) 1o CH/MEEEICRE L 72 BT CRD &
LT — 2Rt L T 5,
8 CRD iclgkx L2 2313, CRD a3 L T 2 2 8RR o B5 e 3 1T IRAE
T, 2ESRBEBI ORI 2 U T2 L CE b . IUERBZER O BIL H AR F O E
BARL TV LRI LICFERINZ Y,
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3. TFP L' v DEtlHl & TFP EREDLEEH

41X CRD T — ¥ X—RXORE¥ESEE A ARPEEAFENT — & ~—2Z (Japan Industrial
Productivity Database, JIP 7 — % ~X—2) 2015 4EfR 4D FEHEICH BT, KHEEDRELE T
233 2 KO TFP L~ L& B H L7=, Good, Nadiri and Sickles (1997) & [Flk
W2, R 0BT D f O TRP AKYEREUE 2 FIHIRE R (=0, x4 13 2003 4= & L7-)
(231 2 ML PEZE DRFEAIEFED TP KIEBUE & DD T, RO X S ITEERT S,

t=2013 {22\ T
_ h 1 _ -
InNTFP, , =(InQ,, -InQ,) —ZME(SL” +S,)(nX; ;. —InX,,) 1)
t>2014 (2D T

_ 1 _ _
InNTFP; . =(INQ;, —InQ,) _ZHE(SLH +S,)(UnX; ¢ —In X))
)

30, (NQ, Q) - XY 26, + )X, - X))

CZTCQuilE t ik AT OFENE, S I EEIOEEEFI O AT,

4 https://www.rieti.go.jp/jp/database/JIP2015/
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Xit\IEEFOAEEER I ORARTH D, o, FEKD EOBITE OEL O L TV-HE
AR, APEEF L LTER, 7). FETHMBRAEEE 2D, BRI EEL VDT
— 2 PFE LRV DB FEEOFEEORGT TRA L TWD, TFP OFHRICKLE R T —#
DWW TR TRk 972, 723, CRD 7 — ¥ X— X DEEFITITEESREE NS
ALTWRNED, ZHDH 1 bERT D70, HEEERIT 1 22 7ob O &2 @E e
L THWZ,

WIHIRF AL (2013 4F) DPEZE ORI 72 pEHEE, PR, FEEFZDO X M =7 2 Ff
DARELREIEEL LTHEET S, QXROLFROE—, H _HIXtRFROMRFEST & E DR
RIZRIT HREAEFEDOM O, TRP KUESEMEDOTeME 2 277, 5=, FINHIT t Bl
D AREHIEZE & MR R (2013 4F) 12381) 2 REAIBFED M D TRP K UERFEE D TR 2 %
o ZO L IZEHIE T TP FEEUIRRWT I O AEPEME 3 A D TlE 72 < L REFEBIEZED TFP
DERFERORBIZONTELT D Z L E2BET D2 LI L0 Wi 2@ U7 ApEME A D%
EBRIFFHCIE R D 2 N ATREL 72 D, F7o. AEREOHERHT X A EMFHN L& - T,
KMORR DERBAREED TG OARTERHFEBRET LN TELRADH LT
T, BRI DI, AR TGO RB A TSR EE L 2T blendn )
HFID B % o

BARFEL VO TFP ZFESE L ~VICHEET 5 F7ik & LT Baily, Hulten and Campbell (1992)
DIEE WD, HEIZEIT 25 D EHE TFP MEBEZ kA0 L5 ITE&RT D,

INTFR, =Y"" 6, ,InTFP,,

22T, InTRPy (3B 20 TFP KMED RN, 7oA RO 6 JELE T 2UB LT D
(BT 2UHEEOLATR ER Y =T ThD, EEESMROIFIEE LT, Forster,
Haltiwanger and Krizan(2001) D 73 fi# 515 (LL T Tl FHK 43 fg 515 & FES) 28 LT,

FHK 73 )7 EE 134T FESE I 381 D TP /K ME B OO B4R t0 7> b JLIRAE IS 1 TOZAE

X, D5 SOFFEDOFE L TIHEMICHMHETE 5,
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PR R (Within effect): > 0, AINTFP,

v = 7 3 5 (Between effect): > Af, (INTFP; ,_ —InTFP_,)

ft—r

5y #s R (Covariance effect): > A6 AINTFP, ,
S AR (Entry effect): > 6, (INTFP;  — InTFP_)

R R (Exit effect): > 6, (InTFP_, —InTFP, )

To72 UL SIFEIEEN D BRI T TEEL TR DS N & X iTEh TS A, &
HUZREOEAEZRT 5 F7o. B0 ELOBITFEENESCEORHVHME,. Al tr
NS t HIETOENEZRT, B -HONMRIIFMEENTERSNIEED TFP LA
K DPEERERD TP N LR TR 2 KT, H IO T = 7 ZhRITIEAER IV T TFP
MEVEENE OB =T 2RI EH 2 LIk TFP ERIIRTH D, F=HD
THENET TFP 2L L7 BEOTGE Y = 7B EVIERTHZ LI 2R TH D, F
HE ZHORFHIFHAEEM OGBS ORRZ KT, ZAZNR LB RIL, AR A
DPEZEV-LEPEVE X AEPEME D@ VVMEZENR S A LTV | AR AEEME DREZE DR
L0452 ok a5 ek,

EPEMEEN AT 24T O BRI R R 3, AR, BEEELZRET 2L END 5, At
T TO LI ITRE LT,

TRt AR T B HEAE & BEE DI T 127 — 2 DFAE L. RRER I A DR STV

% (IFEMGERAEFA ). THRERAEEN ). TRIPFAEER ] OWVTh b B LIATICIERD

WENTWARNEY) & Ui, £/, RS0 ) b, KIEED S BEI hT T (&S

SRIC 1 DS tFECH T T, DEINEDOTEN IFEEDI O JEEICELIZGA, 2D
BFED TFP 3 2 DDEFEICE W THITE Y (KWv) /KEEICHNIE, TEED P LEEE
T (ER) X4, jJEXEOVHEEEEY B (M%) 2208 2>, LD A.
BRI, ok RERMIEESIEE &,
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AR BEL LT3 s TEEREE) LER L.

DAL T — 2 BIE L, DORERIZITT =2 PR LRWERED S b K
HEAERRE U CRROLE 3AELIN O 2., il 1E, 2009 4F - 2013 4E D5 A4 21T 2006 4ELLKRIC
BN ENTEEESABEL LT,

BT T — 2 AE L, BEICIET — 2 PEEL RV EED S B TR
HEBITRE] RO TMBEARTEERE OVWTHRICH Y TUIES WL L, 22 TR
EBATRE] FERET ML > TSR DIRIRE S (57— 2 BN T etk DA 0 B4E)
TOWEERNTERCOBEP P INMEEO M B A DKL L, S BERIN LIz, RO

MEAETER R 1TEFE T /S L > TFR S DR IHIER (7 — 2 IZBUN T2 itk DAED
VUE) TOMAEBOEREN 0L TOEZIRDMEZEL L, ZAbatrinbiRit Lz,

P 1 TiBHAZEE MBEREMRSE) & TBEEMZE) (20T Tl &t o7z, HIEREITIRHA
¥D5b TFEEMFERAEFEH . WHERAEFH ). IR REFEHA ] OWnTFnrnbnd o3
T, BELCEIT LROBECEDFMHIZEY TUTELRVWRETH D, 7272L, CRD 7—%4
NR— 2 TR HES OE LB LA B2 T AL OBHEN & 256 130 & LTkl =
NTLEH, TOED, AOHHIZHW CRD 77— 4 _X—2 Dl & LT, BEEMREDO—L

TIFAEZEA DEFRAREE B LI B EN G EN TV D,

4. EEEBZOIER

AEPEVEBN R 0HTI 1999 4E/ B 2013 42 TD CRD 77— F RX—RIZHEN L H/NMEFED H
B, ATEICHl 72 K 91T, FEYEFED O RIS )T CREHICBAT LI & PRIS N DK
WMEASE T LT PHESNDBELIRS BEEL KRG L L, I TH - 72 2003 47>
5 2007 £ T, ARG O T T HAN R R RO R KR IRICRE DI 2007 £ 5
2009 AEE T, FIHHOREIEHTH S 2009 45 2013 4E £ TO = D>OHMIC/T TH -

776



BJ 6 13T D7D T TR OB AR BHEZ R LD TH D, H - HE - &
(2007) & [Emtataadl M5 — 2 % 80 45fX (1981 - 1990) & 90 4*fX (1990 - 2000)
W2 C, SARLIBRMRAZFHAI Lz, ZOWF9EIE 80 05 90 FRITH T THE AR L
BRI LTV DT, BARO TR L 0D OERKE WEEREZR L T
%o HH L TWD T —Z 00 Hif# 2 2000 EARIC A > THAE - 2 - 4 (2007) AFAEL
BN BHARY = 3HEVEDLRN T L RAGR L CTHERS TE 72, 2008 4F DA
fata & ATV D ARBHNIS AR ORE KT & & HITIBHERENHIL 20T, BEHIC
BHRNE LR D Z L0 ZARIFNERKIEERR T, IBHRDEXIEEREN TH D &

Z &9,
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RARNWEZE DG/ IR D X 9 M O BIRFRL T DO F 5 6 081 T & B ApEMEEN 04T
AT 9o EFEMEV ORI 71 IR ENTWD, X 7.1 2251, 2003 4F - 2013 4F D H
RKOF/INMEZEICEBIT S TFP EFICET 2R EEUTO LI ICE D BN S,
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1T, RIS & PR <L TRP LR O FEARPIRIT Y = 7R L BRI OGET
LB IIRTH ol ZORRIT TEFHEEBEATRA] OREFET — 20 [EANEERR
] OEET — % & F\CAHr L 7= Fukao and Kwon(2006), 2 « 4: « #E « R (2015) &
RE LSR5, [ CHIHTHIR T [EEEEEAM A DT — % TEERBZ 0T 217 -
TERERDIH B IR SN TN D, 1R 50 APAEEARS 3 T HM L EDEZEEJRICT S
FHALDT — 2 O TH/MESE S2 RS RAEFE (REFELE 1000 AR O PEAEZE S ETe) (2
MR 72556 OAEFEVEBY AT R T, B FBL 2R OUGEDR RO 5 M, WERO K&
SUITHARTZ /NS NWT & AR T, EEREA A TR % & | Foster, Haltiwanger and Krizan (2001)
& Disney, Hasekel and Heden (2003) 07 A U 71 & A4 XU 2D —ATiX, AUHNTIEFALS
DRBNBIREY TP EFICHFEL TWD L 2R LTS, BAOT/NMEEDLD
Y TN IO T AEPEMEB 2T ISRV T, RAEER & BAfR7e < TRP L7 o LR 23 FFid
DRRTHDZENDND, ZORRITAKRDH/NEED B O TITAEEEIMRN
AEIN UL AEPEMEDS B WEZEDNILRT DTGB A I = A LNIEF ITHREL TWD Z &%
FRSIRE LTS, X 7.2 1ZFREC R & JEER R Fo W TREZE ) K 0 AR pEME D
WGy =7 IR T 5 2 LI KD BRDAEN ERADIRE RS v = TR L AEENE
A SERENFARICHSE Y =7 2IEKT 2 2 LIk ) RIEOEEE EAZNRE R T L5
HODRIZ T THIMRTH D, MR L BICIETRKADEWVIZE L VIERICR D Z LR

PND,

¢ AT BT B PUNEEDERIT, T/MRRIARES 2 &5 1 HOBUE KO/
EAZIRICE T 2B OERICHER L T2 (BEMZREEIMRZSRINT V), &
B, AR TIE, PMEEOIELEZ 2 BB O ML RIBELERT 2,
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HUNMERICERT S TRP EFICET 25 —OR#E e LT, WERIRPIEFITIR S, AL
[ERERAIZR STV D ZENHEMTE S, ZORBIIAARDREFEELZATVD —E
B A 2 D REE BRI LI R L3RRI T~ A T RAOFERRE WD & 2RI
TIER TH D, 20O &9 2RI T LI & 91 B ARDH/NMEZED Bt LR
LR SELOOAMNTORE, DEVIFZEHEERE. ICT &KE. B LWRE FiE0E
AL R FDL 72 £ S T Brdivs 2 TICHG I BIRICH 2 RIEFEITKF L T
Sl bl REXOAEFEOEGEACIZLE > G IBIR O #2218 U7 i 2 ev 4 —
N— DD R HIMEEEIC B TAEEE FEO EERFR TH D &5 #E 2 RF L T2,
F 72 FERAVIC B B AR KA 213 Ericson and Pakes (1995) D REEN )22 &5 /L (Active learning
model) |ZHE> TITENT 2 —4 T, HAROH/NMEEIL Jovanovic (1982) DB 74 £ 7 /L

(Passive learning model) %5t > CTITEI L T\ 5 “EREEIC /A2 > TV D Z & Z2oRB4 5 i 5

Thbd, BARDOF/IEENKREESNELY T DHDITTBALIERICOND KOk 5 B
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DEDAEENZZ T AND K9 RZEFEENDZDEDEENE®mO D0 D42 L
TV &) REBINTFE~DORERITHEHEALETH DL L AR L TS EEZ BN
Do

PR OV TEIRAEFE T/ S < FUIMESETRE W —T57, RERZIRICOW TR
FETREL FIMEET/IESNE WS PLEDRERIT, IRD K D R AN =X L THFTE 5700
HAILR, KEETIE, ZLOFELWTL TEDTEBY, TO—MITMI L, —fBidk
BLTWDEBER BN, BAD K D 2GR O T Tl RAEFEITDRILE D70,
R U TR D) L2 FRICH BB BB SEL L EADND, FLAEARICONTY
[FERICEENTRBEISE D259, 2O X5 RERICBT Z2WNERTE) - NEE & TR
EOFRL L, RH¥EEZ AL LIZAERE T CIE, 77 ZAONEMRE LTRSS,
AT LT, HIMEE TIHI A TO D FELIIEIEICIR G TR Y | i LI fE 2R
FITHEZ IR T 5 — T R L e FE 2R o3 e/ LT, Z5L T, 7
T ADBEGNRPBEESND Z L2 D, /MBI REHE L ik LT, JEM 2 E
I TanTew, RAEFEL VXIS O JEFFAL 2 25 A TV 5 ATREME BT T X 2,
INETOPRT LI LITHE SN TS, BROMRN/DS WL WS RO A ENE)
DFHEIE, FREAZ2 55815 D T T, HARD REENNE BTS2 EH L TnD 2 & DK
k& L THEETE 20 b AR, 2V TERFHRA OB ET —# 2 213, "EEIZOW
TIEREFED THB OGIEL OV TEIEDH A ARETH D, 2D & 9 2iH5EIE, 5% D
AR & L72uy,

BT, BRI REENG ENT2T —F 2 W BATIE & [FERIZ T X TOMIM T
HIZRIZ2 > T %, BB R 2 A5 G IS HE > THAET DEEDR L EM & 1T RRL<
BARE DN RN EORBETRAET 2EEDIRBFICATHES L T D, HEIIRDO K
INAEPEPED @B WARZED LR LTV D Z & SIFRRHT, AEMEDEER ) L0 @B D
TGO H TS TR RBARN T/ NEEOHLOIRTHBLE SN TN D, ZHIEHSE O
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TR D BIRRIRA I = X AR+ ITHEEE L TV e 2 L &R LT 5, HAD /M
FIZBWTH, T - R (2008) AR Lo & 9IS, WERSEEFENR X7 4 —~< U AN
WD TS, IBHIERD SV, Lo LARIOF 2 DT Jiud, Buddsnb ookt
2 TFP 3 W RSEAMEIE - FEEET 2 7 — AW S, LinbE 0 K 5 e BIIE
TFP 2MEU ME|PE - BEERZE LD S HIE DS BIC R E W22, BIENRCIBR MR N~ A T
AL DFRERDPIFONTND, BT DX DI, BEENRD~A T AD (-DOF Y BEERTO TFP
MEEFEFE L0 EpoTo) EERDRREEEERIC SO SEEIT, M TR,

FEINZ, BZADRIT TR CTOMBICB W TETH 228, iBHRIZEXTHR D /SN
EBDND, BAT HEEITHEDN NS W—HT, Eili 2o TWHE¥ETH L L &R

WL TWa 7,
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™= 5 £
2003-2007

T L Lads, SARETCIIH/NMETH -7 b 0DEHAR (4 FLAN) 1T K2 I
R LR TT NS5 XA T3, 2079, FUNMZEDS AZIE L8/
WKHEEENTWEAEEN R H 5 Z L ICHFEBEBVLETH 5,
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[X] 9.2 BEZERAYEER] TFP -2 % - 2003-2007
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Fx T2 WEO > bR SR aERF 2R < 2 SOHIM GFoE (2003 - 2007) [E11E #
(2009 - 2013) (DWW, ¥MiA R, POEICH T T, AEEEFEIIT 21T > 72, 507
FERIEE1 9.1, 9.2, K93 LM 94ITRINTWD, FEFERIIADRERITRIRD A PEMEE)
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i"fﬂﬁ%;g B 33% 27; 11,124 12,829 266,442 033 9.2% 2.7% 43'; 30.9%| 31 3; 89.4% 12.2 0.042%
= o ’ . -43. . .
éi'i‘[ii P 100% . 19,143 17 09,119 51 9.7%|  -2.6% % 29.6% bl 68.7% 0.006%
SEOE 100% 732 15 9 7.89 -70.5% 38.4% 125 0
% ( ARV EE P eE 10% - 58,302| 73,099 0,237 545 8% 519l 5 5% 15.6%| 416 61.6% 01 .036%
Fhr b ' 372 : 9.9% %] -53.6% 6% 1| 0.0049
N 90% 5,808 117 9% 1.0° bl 34.9% 58.4% .004%
10%. < TF i 91% 6,588 54.7 0%| -4 6| 4859 o 13.8
L wAF s 52 42 4 9.2% 7.2% -5% : 0.010%
= 20% 494 422 b 6.69 44.59 51.5% 0%
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o Fun 7% 18; 266,866] 517.155] 7 54,537 e 8.8%| 13.0% 73-6% 7% 17-504 74.0% 6'4 -0.060%
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= 3 ° 6,74 760,979 6.5% 0%l - 23 7. 0.015%
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#1

s

&

AEREHE (2007-2009) ZTEREARLL &5t BEAfFEEE BT EFHE (BOEUNLEBT O1E)
N - BRI |EATT ﬁ%éﬁ( PO e REE | BHEAR Eﬁ@ %&%%%ﬁ( ?:i?% RIRAR | NRAR s | mEss
L HY (£ e} Eli=s BUER | BUE | BUE i Eli=s
saezcs B 100% 100%| 80,235| 94,851| 907,676 53.2 51%| -2.9%| -55.9%| 11.9%| 27.1%| 72.9% 11.3[  0.400%
Y 10% 9%|  8,023] 8945 100,128 56.3 5.7%| -11.2%| -69.7% 2.3%| 11.5%| 88.5% 12,5 0.052%
SROFLD [FFREE 90% 91%| 72,212| 85906 807,549 52.8 5.0%| -1.9%| -54.8%| 12.0%| 30.9%| 69.1% 11.4| 0.348%
¥ (bfir T 16% 14%| 12,752| 13,238 119,315 54.5 5.4% 1.8%| -41.8% 5.9% 36.3%| 63.7% 9.4 0.041%
10%, 772 | - & 25% 32%| 19,807| 30,327| 207,566 53.2 5.0% -2.6%| -61.3% 4.8%|  35.1%|  64.9% 10.5| 0.084%
FEDIRE |4z 23% 24%| 18,569 23,027| 298,239 51.2 41%|  -0.7%| -49.9%| 17.2%|  43.3%| 56.7% 16.1]  0.132%
) Z 0t 26% 20%| 21,084| 19,314| 182,429 53.0 5.8%|  -4.6%| -59.2%|  20.9% 5.8%|  94.2% 8.7 0.091%
B 100% 100%| 80,287| 98,907| 414,498 54.5 6.0%| -0.6%| 63.9%| -38.1%| 11.2%| 88.8% 5.2 -0.744%
7 L |AEE 15% 14%| 12,187 14,099 85,598 56.9 5.1%| -6.2%| 48.6%| -60.3% 5.8%|  94.2% 7.0[ -0.134%
REOELL |FFEIEE 85% 86%| 68,100 84,807| 328,900 53.8 6.2% 0.6%|  68.3%| -32.1%| 12.9%| 87.1% 4.8| -0.610%
% (Ffr g 17% 15%| 13,816 14,920 81,774 55.5 53%| -1.0%| 42.0%| -40.3%| 21.9%| 78.1% 5.9 -0.089%
10%. 47 |1hg5 - & 22% 30%| 17,592| 29,503 68,680 53.8 6.0% 0.0%|  76.9%| -22.0%| 12.4%| 87.6% 3.9 -0.135%
2EHEEDU0% [y 2 19% 20%| 15,001| 20,162 99,828 51.9 6.5% 41%|  75.9%| -29.9%| 18.6%|  81.4% 6.7| -0.203%
ZH#R) Z ot 27% 20%| 21,691 20,222 78,618 54.4 6.9%| -0.8%| 67.5%| -42.8% 1.5%|  98.5% 3.6| -0.183%
= 100% 100%| 642,256] 719,560| 8,287,264 54.3 34%| _ -31% 0.3%|  -12.0%|  24.8%| 75.2% 12.9] -0.695%
EIPCES 17% 17%| 106,134| 118,818 2,041,874 56.9 3.5%|  -6.4%|  -2.4%| -20.3%| 20.4%|  79.6% 19.2[ -0.265%
E 0 83% 83%| 536,122| 600,742| 6,245,389 53.8 3.3%|  -2.4% 1.0%| -10.0%| 27.7%| 72.3% 11.7[ -0.430%
Zot EFE 10% 9%| 62,440 63,420 744,594 55.8 3.8%| -0.5% 0.1%| -14.0%| 44.1%| 55.9% 11.9 -0.047%
NS - R 18% 25%| 113,955| 180,610| 1,053,882 54.1 3.0%|  -3.7% 1.1%|  -9.3%| 29.9%| 70.1% 9.2 -0.066%
H—ER 20% 22%| 128,682 155523| 2,122,301 52.6 3.0%|  -0.5% 21%|  -7.3%|  43.2%| 56.8% 16.5| -0.060%
Z 0t 36% 28%| 231,045| 201,190| 2,324,612 53.8 3.8%|  -3.4% 0.3%| -11.5% 8.7%| 91.3% 10.1 -0.257%
= 100% 100%| 490,787 561,916 5,385,545 54.6 38%|  -2.3%| 16.0%| -22.2%| _20.9%| 79.1% 11.0] -1.864%
EPCES 17% 17%| 83,564 94,431| 1,401,873 56.9 3.6%| -5.8%| 10.0%| -32.1%| 17.8%| 82.2% 16.8 -0.514%
NATAES \pmen 83% 83%| 407,223| 467,485| 3,983,672 54.0 3.8%|  -1.5%| 17.9%| -19.3%| 23.3%| 76.7% 9.7| -1.350%
PEHER  [ooe 11% 10%| 52,991 54,946| 521,594 55.9 4.0%|  -0.8%| 14.3%| -25.1%| 37.0%| 63.0% 9.8 -0.163%
(20 NS - BRE 19% 26%| 90,865\ 147,613| 679,731 54.3 3.6%| -2.9%| 21.1%| -15.2%| 24.2%|  75.8% 7.5 -0.243%
62%) H—E2 18% 20%| 90,733| 112,720| 1,238,848 52.7 3.6% 1.4%|  20.0%| -16.6%| 36.8%|  63.2% 13.7| -0.400%
Z0f 35% 27%| 172,634 152,206| 1,543,499 54.1 4% -2.7%|  14.7%| -23.0% 7.4%|  92.6% 8.9| -0.544%
EXES 100% 100%| 311,991| 351,402| 4,223,892 53.6 3.9%|  -3.6%| -22.4% 35%|  28.0%| 12.0% 13.5]  0.825%
S 14% 13%| 42,780 47,431| 825,726 56.6 4.2%|  -8.3%| -24.6%| -4.4%| 19.8%| 80.2% 19.3[  0.167%
752850 |FEEE 86% 87%| 269,211| 303,971| 3,398,166 53.1 3.8%|  -2.8%| -22.4% 4.2%|  31.5%| 68.5% 12.8] 0.658%
Btz (o |HEE 12% 10%| 36,017| 36,632| 424,089 55.0 4.5% 0.6%| -19.5%| -0.8%| 43.2%| 56.8% 11.8[ 0.067%
HD38%) | - BRE 19% 26%| 60,489 92,828 650,398 53.5 3.7%|  -35%| -27.2% 0.6%| 35.1%| 64.9% 108 0.127%
H—ER 23% 24%| 71,519| 85,992| 1,281,520 51.9 3.2%|  -2.1%| -18.6% 6.0% 46.1%|  53.9% 17.9]  0.269%
Z 0t 32% 25%| 101,186 88,519 1,042,159 53.1 43%|  -4.2% -22.2% 8.2% 8.9%|  91.1% 10.3| 0.195%
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*1ME

PIERh R (2003-2007) EEEMLL /it EHFERE FASEFHE ROELSMNIIIOE)

54 . ERFT [ER T ﬁ%%ﬁl cwy | peay REH | FRRMR Eéfé ft%%%ﬂ TE® | PRE | DR PR ——
7L HY) (E%) Fip HiS U | U | BUE e E

e s ) 24 100% 100%| 56,668 67,074 601,262 53.8 12.0% 2.4%| -93.2% 17.7% 26.8% 73.2% 10.6| 0.887%
Foam e |BUEE 11% 11% 6,515 7,215 71,698 56.4 12.2% -5.2%| -106.5% 15.8% 8.8% 91.2% 11.0| 0.105%
sXoBmLe [FFREE 89% 89%| 50,153| 59,859 529,564 53.4 11.9% 2.6%| -91.7% 16.0% 31.2% 68.8% 10.6| 0.783%
# (k4L HFEE 14% 12% 7,804 8,054 63,427 54.9 13.4% T.7%| -79.7% 19.8% 32.7% 67.3% 8.1 0.067%
10%, 772 |k - ikl 29% 38%| 16,669] 25,496 169,954 54.0 12.1% -2.4%| -96.7% 5.2% 35.6% 64.4% 10.2| 0.225%
?’50}33%% P—EX 20% 20%| 11,544] 13,525 165,484 51.4 10.1% 6.6%| -83.1% 22.4% 45.5% 54.5% 14.3| 0.271%
5%) Z Dty 25% 19%| 14,136 12,784 130,699 53.3 12.5% 5.4%| -98.4% 28.4% 6.2% 93.8% 9.2| 0.220%
e S ) B3 100% 100%| 56,443 69,213 285,964 53.3 13.4% 6.2% 72.6%| -22.5% 13.8% 86.2% 5.1 -1.227%
FpamEnr |BEX 11% 10% 5,990 6,773 30,907 55.9 13.5% 4.2% 83.4%| -23.3% 3.6% 96.4% 5.2| -0.162%
SXOENE [FFREE 89% 90%| 50,453| 62,440 255,057 52.9 13.3% 6.1% 71.9%| -21.6% 15.9% 84.1% 5.1] -1.065%
% (TFfz T 21% 18%| 11,713| 12,305 73,702 54.6 11.6% 6.5% 43.8%| -23.8% 25.3% T4.7% 6.3| -0.177%
10%. =47 |55 - k& 25% 33%| 13,994| 23,043 65,277 53.0 13.4% 1.6% 75.8%| -19.7% 16.3% 83.7% 4.7 -0.266%
7(%50)48% F—EX 19% 21%| 10,628| 14,468 66,709 50.9 13.1% 13.0% 79.7%| -17.1% 19.5% 80.5% 6.3] -0.331%
EH) Z Dt 25% 18%| 14,118 12,624 49,369 53.1 15.1% 6.3% 83.4%| -28.1% 1.6% 98.4% 3.5 -0.292%
EXES 100% 100%| 453,649| 496,455| 5,994,813 53.6 10.1% 3.8% -8.5% -1.1% 25.6% 74.4% 13.2] 0.490%
B 18% 18%| 81,881| 90,654 1,537,766 56.0 10.0% 2.4% -7.4% -0.2% 20.0% 80.0% 18.8| 0.228%
FEBLEH 82% 82%| 371,768| 405,801| 4,457,047 53.0 9.9% 3.5% -8.7% -1.8% 29.5% 70.5% 12.0| 0.262%
Z it e 10% 9%| 45,987| 46,016 579,294 54.9 10.4% 7.6% -8.1% 1.1% 49.8% 50.2% 12.6| -0.039%
NS - BRE 17% 24%| 75,708| 118,674 734,909 53.3 9.4% -2.1%| -10.5% -6.4% 34.4% 65.6% 9.7| 0.049%
P—ER 17% 19%| 76,790 92,959 1,288,169 51.8 8.7% 7.0% -4.4% 0.8% 45.8% 54.2% 16.8| 0.086%
Z Dt 38% 30%| 173,283 148,152| 1,854,674 53.0 10.9% 4.6%| -10.2% -0.5% 9.2% 90.8% 10.7| 0.166%
ENES 100% 100%| 262,094| 295,000] 2,743,943 53.6 10.5% 4.6% 23.3%| -14.2% 22.3% 77.7% 10.5| -2.544%
i RS 16% 15%| 40,813| 45,488 583,846 55.9 10.2% 4.2% 21.9%| -13.2% 14.8% 85.2% 14.3| -0.534%
;;;2\25 FERIEZE 84% 85%| 221,281 249,512| 2,160,097 53.1 10.4% 4.2% 24.5%| -14.1% 25.7% 74.3% 9.7 -2.010%
(/i\'{;a) EFEE 14% 13%| 36,975| 37,608 401,237 54.8 10.2% 6.5% 16.3%| -11.7% 42.2% 57.8% 10.9| -0.297%
47%) NTE - RE 18% 26%| 47,752| 76,485 363,557 53.3 10.3% -0.7% 29.4%| -15.1% 27.3% 72.7% 7.6| -0.401%
P—EX 18% 20%| 46,141 57,824 615,978 51.7 9.4% 9.2% 27.9%| -10.3% 38.1% 61.9% 13.3| -0.615%
Z Dty 34% 26%| 90,413| 77,596 779,326 53.1 11.3% 4.4% 21.3%| -17.2% 6.9% 93.1% 8.6| -0.697%
EXES 100% 100%| 304,666| 337,741] 4,138,095 5815] 10.7% 3.3%[ -36.6% 9.8% 26.5% 73.5% 13.6] 2.694%
S 18% 18%| 53,573| 59,154 1,056,524 56.0 10.5% 0.4%| -31.6% 9.0% 20.7% 79.3% 19.7| 0.704%
77 2EE50 |FREX 82% 82%| 251,093| 278,587| 3,081,571 53.0 10.6% 3.2%| -38.7% 8.7% 30.4% 69.6% 12.3]  1.989%
HEhx (4 |HREHE 9% 9%| 28,529] 28,767 315,186 54.8 12.0% 8.6%| -37.9% 12.7% 44.9% 55.1% 11.0] 0.148%
£D53%) TS - BRE 19% 27%| 58,619] 90,728 606,583 53.5 10.3% -2.4%| -46.9% 0.8% 36.1% 63.9% 10.3|  0.408%
P—ER 17% 19%| 52,821 63,128 904,385 51.6 9.3% 6.1%| -32.9% 11.6% 47.2% 52.8% 17.1]  0.641%
Z Dt 36% 28%| 111,124| 95,965| 1,255,417 52.9 11.3% 5.1%| -35.1% 13.2% 9.7% 90.3% 11.3| 0.791%
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* 2 HEDNRA~DOFEOEN & AR

BEHHE (2009-2013) EBEMLL At EHTEAR EAHETFHE (ROERSZIOE)

& g EHST |ERGT | BEH P P REHE | BEA Eﬁl% %%%?ﬁl %J:\\%@ FRE | IRER PRI —
L HY (%) Fip HE UK | HUE U & HS

BERAHEA EXCN 100% 100%| 58,348 66,813(2,218,648 53.1 6.7% 25.2% 4.9% 38.9% 51.4% 48.6% 38.0] 0.756%
DT> REE Bl 23% 23%| 13,500 15,691 764,077 56.4 5.3% 11.5% 3.1% 30.9% 57.1% 42.9% 56.6] 0.215%
Dk E N JERLEH 7% T7%| 44,848| 51,122|1,454,571 52.0 7.0% 28.9% 5.3% 39.9% 52.4% 47.6% 33.6| 0.541%
CEA10%. o IbES 10% 9% 6,095 6,118 207,428 54.3 5.5% 26.5% 7.8% 31.1% 79.3% 20.7% 34.0 0.051%
75 2E50 TG - R 13% 16% 7,716 10,958| 284,401 50.3 7.1% 29.0% 5.6% 32.8% 68.2% 31.8% 36.9| 0.091%
87% % ) HP—EX 18% 22%| 10,784 14,427| 474,557 52.1 5.7% 24.5% 2.7% 30.1% 66.5% 33.5% 4401 0.162%
Z Dt 35% 29%| 20,253 19,619| 488,184 52.2 8.3% 32.7% 6.2% 53.7% 24.8% 75.2% 24.1] 0.238%
BEREANE |2F 100% 100%| 58,273 67,415[1,960,500 538 7.8% 12.5% 15.4% 6.3% 49.3% 50.7% 33.6| -0.144%
DY A F RE | B 17% 17% 9,735 11,309| 354,849 57.0 7.2% 3.3% 10.5% 7.5% 42.4% 57.6% 36.5| -0.027%
SnRE VD [FFRIEE 83% 83%| 48,538 56,106(1,605,651 53.0 7.8% 14.2% 17.7% 6.7% 52.9% 47.1% 33.9| -0.117%
% (Ffz ElbpES 9% 8% 4,997 5,094 118,395 54.7 7.0% 14.7% 12.2% 5.8% 67.9% 32.1% 23.7| -0.007%
10%. %A F|/I\5E - B 16% 21% 9,461 14,047 281,739 51.6 7.5% 9.2% 25.5% 5.7% 62.7% 37.3% 29.8| -0.021%
AHFEDNO% [H—ER 29% 30%| 16,994 20,408| 829,798 52.6 7.2% 17.8% 24.5% 14.8% 67.1% 32.9% 48.8| -0.049%
%) Z Ot 29% 25%| 17,086 16,557 375,719 54.3 9.2% 13.8% 4.3% -2.3% 22.5% 77.5% 22.0| -0.040%
2k 100% 100%| 466,911 522,415(4,153,821 55.0 7.0% -2.2% 0.4% 3.0% 21.4% 78.6% 8.9 0.099%
ESE 15% 15%| 70,537| 79,730| 779,943 57.5 6.9%| -10.7% -1.1% 3.1% 11.6% 88.4% 111 0.017%
FERLEZE 85% 85%| 396,374| 442,685(3,373,878 54.6 6.9% -1.6% 0.4% 1.7% 25.2% 74.8% 8.5 0.082%
Eq2kis HFEE 12% 11%| 55,603| 57,556| 478,615 56.4 7.1% -0.1% -0.4% -0.1% 38.9% 61.1% 8.6| 0.012%
NS - BB 18% 26%| 85,375 135,210 589,610 54.8 6.5% -7.6% -1.0% -5.6% 28.7% 71.3% 6.9] 0.016%
H—EX 18% 19%| 84,865 98,568 983,470 53.3 6.1% 0.3% 1.0% 0.4% 41.9% 58.1% 11.6| 0.016%
Z DAt 37% 29%| 170,531| 151,351|1,322,183 54.5 7.8% 2.0% 1.7% 9.7% 6.0% 94.0% 7.8] 0.037%
24k 100% 100%| 230,932 260,208(3,338,384 55.0 7.1% 0.1% 7.6% 3.1% 27.6% 72.4% 14.5| -0.161%
Bl 15% 15%| 35,189| 39,991 597,958 57.6 6.9% -8.8% 5.2% 2.8% 18.1% 81.9% 17.0f -0.030%
YA FREE | 85% 85%| 195,743| 220,218|2,740,426 54.5 7.0% 1.2% 8.4% 2.5% 31.5% 68.5% 14.2| -0.132%
D (DF|HEE 11% 10%| 24,878| 25,737| 267,556 56.4 7.1% 1.7% 5.6% 1.7% 42.1% 57.9% 10.8| -0.009%
n40%) NS - BB 18% 25%| 41,585 65,265 480,386 54.5 6.4% -4.7% 9.8% -2.1% 35.1% 64.9% 11.6| -0.024%
H—Ex 22% 23%| 50,992| 59,145|1,180,489 53.2 6.4% 5.8% 12.2% 5.8% 49.8% 50.2% 23.2| -0.053%
Z DAt 34% 27%| 78,288 70,071| 811,995 54.8 7.9% 2.6% 5.0% 4.8% 8.7% 91.3% 10.4| -0.045%
ExS 100% 100%| 352,600 396,434(4,994,584 54.6 7.1% 3.2% -1.1% 9.5% 27.0% 73.0% 14.2| 0.871%
BB 17% 17%| 58,583| 66,739|1,300,912 57.1 6.6% -4.4% -2.0% 10.4% 23.3% 76.7% 22.2| 0.235%
77 2EFE0 s 83% 83%| 294,017 329,695|3,693,673 54.1 7.1% 3.8% -1.2% 7.8% 29.9% 70.1% 12.7|  0.636%
E (20 |5 12% 11%| 41,817 43,032 536,881 56.0 6.8% 4.5% -1.2% 4.0% 46.3% 53.7% 12.8| 0.065%
60%) NFE - BB 17% 24%| 60,967 94,949 675,365 54.1 6.9% -2.4% -3.4% -1.0% 34.6% 65.4% 11.1] 0.109%
H—EX 17% 19%| 61,651| 74,258]1,107,336 53.0 6.1% 4.7% -1.5% 5.1% 46.5% 53.5% 18.0| 0.182%
Z DAt 37% 30%| 129,582| 117,456|1,374,091 53.9 7.9% 8.0% 0.8% 17.9% 9.5% 90.5% 10.6| 0.281%
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#2 fix

BESHF (2007-2009)
. R s | = -
eS| ;EM#U NI g K EAF —
T - oo Bt o |wman| 0 | TIR R
075 B PoEE mz 100:6 80,186| 93,095/2,250,784 F | #E | BUE | @ Uf LB FAE | R
Dk x s RIS e 20| 17,428 20153 T Y YT R YT vz | me | me |EFEM|HESS
(bfin0%, [P % 78f’ 62,758 72.047| 1486460 56.1)  3.8%  0.1% 75'4; 6.9%|  420% 58.0% 28
o am s I B o 9% 8,608 8,780 211'388 51.9 4.0% 57% 72'3; -25.0% 45.1% 54.9% " 1| 0.986%
87% % 589) Z*EZ 0% ;i; 10,026 14,816 269,212 :Sg ] en] iz 71'2% 43.8%|  56.2% 222 3371%
bl 1 i . 9 : -4.8% i .715%
e e T e B Tore
DA FRE [ EEE 100%|  100%| 80,115 91'073 498,050 52.8 4.5%j 8'1:/° 2.7%|  -3.1% 56'6; A2.5% 26.9]  0.094%
BoxE g [FIEE ;?/ 20% 15571 171222 2'2;3'129 537 4.0% Zij YT YT gzjj 312 0.253%
% (Pl |@% % 80%| 64 ' 999 56.5 . 2% 1L.0%|  -43% : A% 17.9] 02929
W <asin TR e T e e
2BED8A% | Y —E R 12% 16% 9,489 14’339 168,853 54.3 3% 7'60/" 12.7% -2.2% 46l3‘; 55.6% 37.1| -0.061%
% &) Z ot ?71% 26%| 18,899 23Y7§Z 232'510 51.0 e ;;;’ 7.4%| -13.9% 71'9%‘: :I:f 27.6] -0.249%
S % 3% 29 ' si0| 523 4 | Tosw] 1ew| 518 A%| 274 -0.018
@; Tl e 6421233 722,296 630257]  53.9 iij Bow| 166k 01% Z;?; 425%| 215 .0_033;:
e 15%  14%| 93,345 103’767 5041525  544]  38% Sow oum 1% kT 36.9%  36.0] -0.089%
zoft HE5% 85% 86%| 549,132 624Y830 885,211 57.0 3.9% 75'1? 0.4%) -13.8% 18-30/0 1857 21.0] -0.108%
R 12% 11%| 74,242 76'5; 4156,248] 539  3.8% jl/ -2.4%|  -24.1% 92/ SL7% 7.8]  0.088%
o= 21% 29%| 131,839 13 565,442 55.0]  4.3% .3043 0.9%| -11.7%| 22.4% 90.8% 95| 0.015%
Z ot 20% 21%| 127,051 1521661 800,407 54.4 3.6% -2'30/0 0.0%| -16.6% 33'50/0 71.6% 75| 0.073%
o 34% 25%| 216,000 184'361 1,333,048 52.5 3.3% 75'1? 0.8%| -10.5% 24-3; £6.5% 7.6] 0.012%
EEES 100% 100%| 370,111 415Y756 LT3 538 4.1% 72'5? 1.8% -8.1% 35-50/0 Lok 6.1 0017%
NATREE | FREE 16% 16%| 57,714 641389 1212397 543  37% _S'Sf 0.6% -13.9% 4'8; o 10.51 0.016%
DE (D |5 84% 85%| 312,397 3511 87| 952,515 57.0 36% _2'30/0 5.4% -8.0% 23'7; 95.2% 6.7 0.028%
D46%) [ - A 12/ owl 37,634 3832? 33;3877 537 37% fii R I T ;2?; 12.2] -0.366%
- % ' 173 15%|  5.9%| - - A% 16.5| -
JoEx 25%| 65117 103,587 558  4.1%  -0.99 o] -B.4%|  26.9% p 5| -0.070%
21% i 594,828 .9% 4.0% R 73.1% 1 -
Z ot 23%| 77,099] 93924 53.9  3.4%  -3.09 o|  -12.5%|  40.1% . 1.5 -0.297%
> 36% 28%| 132 192411,261,921 52.4 5 0% 56% -6.9% S 59.9% 10.8| -0.0249
in 100%  100% 432122; 1;3210 1,297,955 54.0 iif 0.824; el 3% j?gf 70.8% 9.1 ,0_042;:
T AFED FEse L6% 16%| 68,630 77‘429 B 54.1 4.0% 72'4? 5.5%|  -64% 8.1; 8% 16.4| -0.100%
pE (o DRz san| sav| 3sa.037] 420 76|1,275,085] 567  4.0% 33%]  -2.6% -15.8% 23'6; 91.9% val o30%
54%) - R 12%] 11| 51374 Sl T LLe 8w 280% e
PR 20%  28%| 86,237 136'897 540510 554 4.3% 2% LB 108% T 8L1%| 186 0.295%
Zom 20% 21%| 85153 104'753 735,301 54.0 38% 0.3% -1.9%|  -17.2% 39'1; 73.6% 105] 0.836%
33% 25%| 141,273 125’ 881,258,447 52.3 3.4% -3.2% -1.1%|  -10.4% 28. co 60.9% 10.5] 0.093%
. ,315[1,287,703 A% -09%  -1.19 %) 72.0%
535  44%  -4.1% %|  -9.5%|  40.0%|  60.09 8.5 0.120%
T T T ) % 148] 0280%
2% 91| 0342%
s
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#2 fix

BEAME (20
03-2007
X4 ) FAEAL At EEN
a T A=
7 *% BRI (BT | Dz TEaE e
o N N TEFHGE Sz s
BEADRA [ . N e REE | FEAm | BEAE QTL (RURSHLEA O E)
o [ 100% 100% 56,602 el PN R TeEEY | T Lem | PRE —
07 FABE T T e A | U | #UE | 0% | @A PR
Dk x i [FFEHER 0 77; 12.649] 14529 581375 ot 106%  30.9%| -1.1% 32*90/ L) qp |TERER HAES
(105, [ o ow 13953 49,841 1104,080] 507 7 BT TA R e 206%|  554%| 298] 0.660%
752550 |00 B 14% 18 ([ 6395 6427 158159 52 10.9%|  32.6%| -07% 33'200 484%|  516%| 460 0'177:
goo ) |7 17% Zof 7762|  11.396| 197.559 49'0 9.9%| 35.9% so%l 33 6;’ 46.2%| 53.8% 25.8 0483;
Z ot : % 9677 12,858 323 3 107%|  318%| 179 6% TL2%|  28.8% > 485%
BRANE~ |25 36%  30% 20119) 19 657 509| 102%  30.49 7% 29.9%|  585%| 4159 4.7] 0.044%
D425 | WwE 100%|  100% 161] 424,684 50.9 A%|  3.9%|  27.0% % 25.5| 0.063%
Rk o 55,868 65.704]1.2 - 11.7% 33.4% i 61.1% 38.9%
EnkxEd |JEaE 16% 6% 9110 10’ ,294,295 530 11.1% 10' = 73%|  39.2%|  20.5% 79' 2 33.4| 0.146%
¥ (Fp |mEE sra sa%l 267%8l 5 448 292325 553]  106% 1 6% 8.9%|  -6.1%|  40.4% 5% 211 0.231%
5 ) 6% o 4% o
10%. <4+ e 8% 7% 5,260(1,001,970 Y 0.0% -4.8% 3.4% 59.6% 23.2| -0.151%
X N - BRE 6| 4565  4,636] 9 - 11.2%|  10.1% - A% 37.1%|  62.9% &
25 5D0% - 18% 23% i 3,671 53.3 > -10.1% -6.6% 1339 32.1| -0.034%
6| —ER 9,878 15,185 1 11.0%|  18.5% 3.3%|  56.7%
%589 25%  28%| 1 : 82,230 523 5 5% 2.2%  1.2%|  63.39 - 216 -0.118%
Z ot 4199 18319 38 : 11.7% ooul 1829 3.3%|  36.7%
= 32% 26%| 18,116 17’ 3,067 51.6| 102% 15 182%|  13.0%|  50.3%|  49.79 20.5| -0.007%
e 100% _ 100%| 454 120] 343,002] 531 1199 5% 5.2%  07%| 633 T%|  18.4] -0.020%
& S ,290| 502,667|3,902 - 1.9%|  10.3%| -11.59 3% 46.7%
el o 1o 2e7 | To6o0l 300] 539 105% 039 15%|  -10.7%|  208%|  79.29 27.0] -0.045%
Zoft B 84% 84%| 381,663 4 /0691 766,670 56.3 10.5% 0.3% -9.9% -5.0% 20.1% 2% 18.9] -0.046%
c . 22,998(3,1 : Al -2.8%| -10.49 ) 79.9%
12% ,135,639 6| -10.4% B 8.6
A % 11%| 54544 55.311] 468 534 104%| 03% -1 = 53%  105% 89.5% 0.067%
Y_bEx 20% 28%| 88731 140 593 55.2 11.1% 320 0.1% -5.3% 24.3% e 10.6] 0.012%
Tl e Y 631 590350 538 1019 2% 9%  -54%| 3849 7% 81| 0.055%
Z ot - 5.086| 89.776| 813 : 0a% as%  -13.3% 3.4%|  61.6%
= 6% 27%] 163 639 517] 9.1 33%| -8.8% 27.99 8.5] 0.008%
7 1009 ,302| 137,280|1,267 1% 3.1% ey 9% 72.1%
e 00%|  100%| 22 1267,067] 532 . 5% -1.8% ; 6.7| 0.012%
ECES - ° 5,651 252,817(2,62 : 11.2% 0.6% 9.9 38.6%|  61.4%
RAFREE IRER 16% 15%|  35.35| 39147 io0) 536] 106% 179 9.9%|  -4.2%|  5.6% 94.49 10.8 0.011%
Dig (B 8% 84%| 8% 147) 545,741 561 %) 87%  -4.0% A% 7.8]  0.024%
g 6| 190,296 213,669|2,0 | 105%  -0.5% 0% 23.9%  76.1% d
D40%) = 11% 10% : ,080,828 53.1 5%|  -6.8%  -4.3% ol 11.6| -0.168%
NG5 - KB 6| 24,368 24,809| 2 Al 105%  1.7% 6| 16.2%|  83.8% i
- 19% P : 53,090 549 1109 T%|  -10.0%|  -4.3%|  27.89 e 15.4| -0.036%
H—EX S 2,801 67,725/ 388 . 1.0% 5.5% Y 8% 72.2%
pr 19% S0l 42145l =1 178 535l 10.4%  -a.29 5.8%  23%  4L8%| 5829 11.0] -0.132%
e 36%  27%| 80,982 740| 643,922] 515  9.3% -4.2%|  -164%|  -9.2%|  31.7% 2%|  10.4] -0.009%
Py, Toow|  100%] 341, 69308 795037 532 1L T T AT 1 68.3% 9.1 -0.023%
o s . 1109| 379,925(4,25 - 2% 1ol -6.89 1%|  57.9%
S5 2BED [FHEE 17% 17%| 59,031 65’ 255,470 535| 10.6% . P Y T 15.3| -0.048%
o2 (2o HEE 83%|  83%| 282078] 31 495[1,094.630]  55.9]  10.3% sonll el oadl Bl 7 8% 9.8] ~0.052%
JC , .97 0 U7 0,
60%) = 12% 11% 4,431)3,160,840 53.0 3.6% -9.4% 1.7% 5.0% 12.5| 0.744%
NS - B o] 41,136] 41,566 0] 105%  51% T%|  19.3%)  80.7% .
8 19% 26%| 6 . 463,333 548 11.09 A% -87%| -0.4%] 28.69 e 185 0.192%
Y—ER - 3,570] 99,487| 58 : 1.0% 8.5% — > 6% 71.4%
Z 0t % 18%| 56,817 69 1,362 53.4|  10.3% 8.2%|  -0.4%|  44.3%|  55.7% 11.2| 0.553%
% %l 12 213| 876,440 518 ’ 01%|  -10%|  -aa%| 3259 T%| 113 0.054%
0,555 104,1651,23 : 9.3%|  7.8% -2.29 2.5%|  67.5%
239,706 52 22%|  1.99 9.1| 0.077%
o 11.4% 9%|  43.6% »
A% 67%| -11.8% 6%|  56.4% 54
o% 2.0% 8.6%|  91.4% 4] 0.160%
A% 103] 0.261%
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# 3 ZANEA~DFHEDE N &R

Z AR (2009-2013) HETERALLL A% BEAFTEEET BEHfTEFHE HROE)
BAHFF | BEAFT | BEHK R&EE BAR AR | R .

X5 3 5L 59 (£ EH | EEEHR e st N N EEH | AT 5
SR~ S 100% 100% 9,168 11,949| 113,116 44.6 1.25|  27.0%| 73.0% 12.3| 0.132%
= pkE LN LS 8% 4% 728 535| 17,779 49.0 1.15|  20.5%| 79.5% 24.4] 0.011%
o (L FEBUEE 92% 96% 8,440 11,414| 95,337 44.1 1.25|  29.4%|  70.6% 10.6| 0.121%
10%. 752 EIBAES 5% 2% 425 264 7,939 46.3 0.78| 55.8%| 44.2% 18.7| 0.005%
EE0T8%% NG - A 33% 41% 3,055 4,845 27,112 42.8 1.26]  29.4%| 70.6% 8.9| 0.038%
5) H—E2R 36% 46% 3,284 5,450 37,232 44.8 1.23]  31.1%| 68.9% 11.3|  0.053%
Z it 18% 7% 1,676 855| 23,055 45.8 1.52|  10.0%|  90.0% 13.8| 0.025%
SR~ 2k 100% 100% 9,168 11,394| 224,595 45.0 0.58|  71.0%| 29.0% 24.5| -0.031%
N S 4% 2% 397 269 12,544 51.3 0.89| 32.7%| 67.3% 31.6| -0.001%
o (T RS 96% 98% 8,771 11,125 212,052 44.5 0.52|  74.9%| 25.1% 24.0| -0.030%
10%. 752 HIFEEE 3% 1% 262 158 7,218 47.1 0.56|  89.7%| 10.3% 27.5| -0.001%
EEDT% % INGE - BRE 31% 36% 2,875 4,142| 63,697 43.1 0.33| 83.9%| 16.1% 22.2| -0.010%
989 H$—E2 53% 55% 4,817 6,307 120,411 45.1 0.60| 72.2%| 27.8% 25.0] -0.017%
Z 0t 9% 5% 817 518| 20,727 49.1 3.27|  30.6%| 69.4% 25.4| -0.002%
S 100% 100%| 73,339| 62,770| 351,456 43.5 0.84| 12.0%| 88.0% 48| 0.026%
EPCES 6% 6% 4,540 3,660 29,696 47.7 0.73 5.1%|  94.9% 6.5 0.002%
FEBEE 94% 94%| 68,799 59,110 321,760 42.9 0.79| 16.2%| 83.8% 4.6| 0.024%
Z Dt ZIGE S 9% 7% 6,388 4,130| 25,231 45.9 0.61| 14.2%| 85.8% 3.9] 0.002%
NS - BRE 18% 33%| 13,057| 20,957| 49,243 41.7 0.79|  13.4%| 86.6% 3.8| 0.007%
H—E2R 27% 35%| 20,006| 21,873 111,244 43.1 0.68| 27.3%| 72.7% 5.6| 0.007%
Z 0t 40% 19%| 29,348 12,151| 136,042 43.6 1.10 1.5%| 98.5% 4.6| 0.009%
S 100% 100%| 42,149 39,567| 402,552 43.8 0.71|  27.0%| 73.0% 9.6| -0.043%
S, Bl 5% 4% 2,212 1,725 25,946 48.6 0.64| 10.8%| 89.2% 11.7| -0.002%
DEASE FERLEE 95% 96%| 39,937| 37,842| 376,606 43.2 0.62| 35.2%| 64.8% 10.3| -0.041%
(ath o EIFEEE 8% 5% 3,337 2,142| 20,232 46.0 0.50| 22.0%| 78.0% 6.1| -0.002%
46%) INGE - BRE 20% 33% 8,470/ 13,084| 86,378 42.1 0.53| 385%| 61.5% 10.2| -0.012%
H—E2 35% 42%| 14,640| 16,675 179,876 43.4 0.58|  455%| 54.5% 12.3| -0.021%
Z 0t 32% 15%| 13,490 5,941| 90,120 44.3 1.20 3.5%|  96.5% 6.7| -0.006%
S 100% 100%| 49,526| 46,546| 286,615 43.6 0.98| 12.9%| 87.1% 5.8 0.170%
EDcES 7% 6% 3,453 2,740 34,072 47.7 0.89 7.8%|  92.2% 9.9] 0.013%
TIRFED |FEEEE 93% 94%|  46,073| 43,807| 252,543 43.1 0.95| 17.4%| 82.6% 57| 0.156%
SALE (£ |#5FkE 8% 5% 3,738 2,410 20,155 45.8 0.75|  17.2%| 82.8% 5.4/ 0.008%
HD5A%) |G - BRE 21% 36%| 10,517| 16,860 53,674 41.9 0.99| 17.1%| 82.9% 51| 0.047%
H—Ez 27% 36%| 13,467| 16,954| 89,010 43.7 0.89| 24.5%| 75.5% 6.6| 0.064%
Z 0t 37% 16%| 18,351 7,583| 89,704 43.5 1.12 2.0%|  98.0% 49| 0.037%
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K3 MHE

SAE (2007-2009) EEERLL A BERfFEAF ERMFEFE HROE)
N i BERFS | EHfFS ﬁ—_\%‘ﬁ P P R&H é%ﬁ AR | R e | mass

7L HY (£%0 Fip RS e e
BAHBEAD ESEN 100% 100% 6,139 8,358| 66,733 44.6 1.12 23.6% 76.4% 10.9] 0.136%
EEQKE L g 7% 4% 430 317 10,123 51.8 1.06 20.0% 80.0% 23.5| 0.011%
P (L FERLEZE 93% 96% 5,709 8,041 56,610 44.0 1.16 24.3% 75.7% 9.4| 0.125%
10%. 75 % EIbRES 5% 2% 331 207 4,900 45.6 0.69 48.3% 51.7% 14.8| 0.004%
=5 083% % NFE - BB 34% 40% 2,096 3,359| 15,541 42.7 1.18 21.5% 78.5% 7.41 0.031%
88) Y—EX 41% 49% 2,488 4,064 26,088 45.0 1.19 26.6% 73.4% 10.5] 0.071%
Z Dty 13% 5% 794 411 10,081 44.9 1.05 11.6% 88.4% 12.7)  0.019%
SIAHEAD 2F 100% 100% 6,140 7,639 147,838 44.0 0.51 65.7% 34.3% 24.1| -0.035%
EEDNE N BhaE 8% 4% 494 343 12,997 49.7 0.76 29.1% 70.9% 26.3| -0.002%
pE (T FEELESE 92% 96% 5,646 7,296| 134,841 43.3 0.44 72.0% 28.0% 23.5| -0.033%
10%. 752 EFEzE 3% 1% 169 101 4,993 48.8 0.36 95.3% 4.7% 29.5| -0.001%
=5 066%% NFE - BRE 35% 41% 2,135 3,128| 43,106 41.6 0.32 81.3% 18.7% 20.2| -0.012%
09 Y—EX 42% 48% 2,609 3,657 67,675 44.1 0.48 68.2% 31.8% 259 -0.017%
Z Dty 12% 5% 733 410 19,067 48.9 2.02 29.1% 70.9% 26.0| -0.003%
21k 100% 100%| 49,100 43,223 210,967 42.8 0.66 10.1% 89.9% 43| 0.011%
BlEE 7% 7% 3,479 2,816] 20,551 47.3 0.66 4.4% 95.6% 5.9 0.001%
FERLE 93% 93%| 45,621 40,406 190,416 42.1 0.66 13.3% 86.7% 4.1| 0.010%
Z DAty IS 10% 7% 4,778 3,094 17,446 45.6 0.49 12.4% 87.6% 3.71  0.001%
NFE - BB 20% 36% 9,642 15,430 32,268 41.1 0.70 10.9% 89.1% 3.3] 0.004%
Y—EX 27% 34%| 13,400 14,644 63,998 42.1 0.65 22.1% 77.9% 4.8| 0.003%
Z Dty 36% 17%| 17,801 7,238| 76,705 43.0 0.71 1.2% 98.8% 4.3|  0.002%
25 100% 100%| 33,438 31,009| 281,400 42.8 0.57 21.6% 78.4% 8.4| -0.053%
<A+ X5 e 7% 6% 2,368 1,857| 25,155 48.1 0.58 9.8% 90.2% 10.6] -0.004%
DE A FEELESE 93% 94%| 31,070 29,152 256,245 42.1 0.54 29.1% 70.9% 8.9| -0.049%
(S0 EFezE 8% 6% 2,763 1,777( 15,450 45.8 0.39 19.4% 80.6% 5.6| -0.002%
52%) NFE - RE 21% 36% 7,105 11,105 61,567 41.0 0.50 33.0% 67.0% 8.7| -0.016%
Y—EX 30% 37%| 10,067 11,598 107,267 42.1 0.54 37.4% 62.6% 10.7| -0.023%
Z Dty 33% 15%| 11,135 4,671 71,961 43.1 0.71 3.3% 96.7% 6.5| -0.008%
248 100% 100%| 27,941 28,210 144,139 43.3 0.84 11.5% 88.5% 5.2| 0.165%
BlEE 7% 6% 2,035 1,620f 18,517 47.5 0.88 7.3% 92.7% 9.1 0.013%
TIRAEED |JERLEE 93% 94%| 25,906| 26,591 125,622 42.7 0.86 14.4% 85.6% 5.0/ 0.152%
BABE (£ |H5E 9% 6% 2,515 1,625 11,889 455 0.63 15.0% 85.0% 4.7\ 0.007%
HDA8%) NFE - RE 24% 38% 6,768 10,812 29,348 41.6 0.90 13.2% 86.8% 4.3| 0.039%
Y—EX 30% 38% 8,430 10,767| 50,494 43.2 0.87 19.5% 80.5% 6.0 0.080%
Z Dt 29% 12% 8,193 3,388 33,892 43.2 0.82 2.0% 98.0% 4.1 0.026%
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K3 MHE

Z MR (2003-2007) EERRL a5t | EadEAd A = THE (BROD

o . EECT XTI IR DN == B I T O
sl | sy | &= g% | mmx | me | me |RoR|\BESS
SAHEAD 21K 100% 100% 15,136 19,152 163,328 45.4 1.49 25.7% 74.3% 10.8 0.250%
EEDQKE L e 10% 6% 1,534 1,134 32,363 49.9 1.75 19.5% 80.5% 21.1 0.026%
B (L JERLEZE 90% 94% 13,602 18,017 130,965 44.6 1.43 27.6% 72.4% 9.2 0.225%
10%. 752 iIbRES 5% 2% 742 463 10,938 46.8 1.05 51.8% 48.2% 14.7 0.008%
=E0T8% % INTE - BB 34% 42% 5,152 8,119 39,651 43.7 1.35 27.6% 72.4% 1.7 0.069%
s49) H—EX 36% 43% 5,433 8,298 55,241 45.3 1.48 28.8% 71.2% 10.2 0.109%
Z Dt 15% 6% 2,275 1,137 25,134 45.8 1.89 9.6% 90.4% 11.0 0.038%
SABEAD 21K 100% 100% 15,132 17,221 387,668 45.4 0.48 68.0% 32.0% 25.6] -0.042%
EED XL S 8% 5% 1,275 896 30,275 49.9 0.63 27.4% 72.6% 23.7| -0.002%
pE (T JERIEZE 92% 95% 13,857 16,325 357,393 44.9 0.44 74.2% 25.8% 25.3] -0.040%
10%. 752 iIGRES 5% 3% 777 467 15,886 46.4 0.45 90.3% 9.7% 20.4] -0.002%
EEDTI%A INTE - BB 27% 34% 4,050 5,878 79,413 435 0.33 79.3% 20.7% 19.6/ -0.011%
s88) H—EX 49% 53% 7,406 9,096 211,932 45.4 0.50 74.1% 25.9% 28.6] -0.024%
Z D 11% 5% 1,624 885 50,162 47.5 0.92 33.0% 67.0% 30.9] -0.004%
‘i:fi 100% 100%| 121,115] 101,100| 563,989 44.1 0.78 11.4% 88.6% 4.7 0.056%
i;%ﬁ 92:6 8:/0 10,244 8,291 62,294 47.8 0.88 4.4% 95.6% 6.1 0.006%
o ﬁ”%; 100//0 92; 110,871 92,809| 501,695 43.5 0.74 15.2% 84.8% 4.5 0.049%
2 b 12,559 8,123 48,098 46.6 0.58 13.5% 86.5% 3.8 0.005%
INFE - BRE 18% 34% 21,793 34,331 79,595 42.6 0.70 12.7% 87.3% 3.7 0.015%
H—E X 27% 32% 32,235 32,627 176,735 43.5 0.73 25.7% 74.3% 5.5 0.016%
Z D 37% 18% 44,284 17,728 197,267 43.7 0.92 1.3% 98.7% 4.5 0.014%
2R 100% 100% 66,976 58,388| 657,535 44.2 0.58 25.2% 74.8% 9.8] -0.058%
<4 F 255 e 8% 7% 5,093 3,977 55,888 48.4 0.65 10.5% 89.5% 11.0] -0.004%
DEALE JERLEZE 92% 93% 61,883 54,410 601,648 43.7 0.53 33.4% 66.6% 10.5| -0.055%
(2450 iZIbsES 10% 7% 6,812 4,369 39,978 46.7 0.42 22.7% 77.3% 5.9] -0.003%
42%) INTE - B 18% 31% 11,970 18,268 110,233 43.0 0.47 35.5% 64.5% 9.2 -0.014%
H—-—EX 32% 39% 21,600 22,947 294,855 43.7 0.55 45.1% 54.9% 13.7| -0.029%
z\;ﬁﬂ 13330 1;2://0 ;i,igi 73,826 156,582 43.8 0.72 3.7% 96.3% 7.3] -0.009%
= 9; 80/0 7,960 6,086 457,450 44 .4 1.02 13.1% 86.9% 5.4 0.322%
. 91; 92; 76,447 72,345 69,045 48.1 1.15 7.1% 92.9% 8.7 0.033%
IS 90/0 60/0 7,266 4,;41 388,405 43.7 0.97 17.1% 82.9% 5.2 0.289%
b b s ,685 34,945 46.6 0.80 17.0% 83.0% 4.8 0.015%
{RD58%) INTE - BB 23% 38% 19,025 30,060 88,426 42.7 0.92 16.6% 83.4% 4.6 0.088%
H—EX 28% 34% 23,474 27,073| 149,053 44.2 0.99 23.8% 76.2% 6.3 0.130%
Z Dt 32% 14% 26,682 10,923 115,981 44.0 1.17 2.0% 98.0% 4.3 0.057%

F 4 T, BFEIROFEORE SICE > TREZ DT T, TORME KL TV, #
PERNRAC~ A T A5 LT BAL 10% DAEZE T~ A T ADOERERIR D 5 B 9 Bl Zfi L
TV ZENDND, ZiT, EERKRTORPENRDORE SITDBOEEIMKFLTVD
ZLEEERLTWD, v T ADHEFEDNROHFEOREVEEDR L L TiE, AEHFm
WE L BREDRRE > T DEEOEIGMELS . BERIZERITE <, BEEESTE L&o
BB E < BARER < L WEEBRHBP BRI RE N ERET LD,
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BIEHE (2009-2013) EIERALLE &5t BT ERE B ETIHE N OE)
TRk R EIEHE | T L@
o i BRI | EHSS ﬁ%éﬂ( PO P— HRE=H ﬁ@ (#| ®E® %%‘ WU$ UE (8 41%%% INRIE ﬁf sz | pmss
mL HY (%) FEs | METH | (FM) | flaEk | (BE5 | £55F | FE e E-3CES
Br<) FF49) )
<A F2B5 2 100% 100% 6,381 7,934| 108,892 53.0 38.0%| 974,079 -1.2% 7.6% 4.7% 32.7%| 67.3% 1.76 17.1) -0.111%
L r10%E S 15% 14% 950 1,108 28,379 56.9 48.1%|1,265,503 -0.4% 4.5% 1.8% 34.2%| 65.8% 2.94 29.9] -0.021%
2% (v4F FREE 85% 86% 5,431 6,826 80,513 52.1 35.6%| 883,833 -1.4% 8.3% 5.2% 34.2%| 65.8% 1.64 15.0| -0.090%
286U A e 10% 8% 625 641| 11,858 54.5 39.4%|2,025,926 0.3% 8.7% 4.6% 65.9%| 34.1% 1.25 19.0| -0.007%
B, 40 INTE - BRE 20% 26% 1,268 2,049] 20,893 50.5 36.1%| 691,138 -1.8% 6.5% 4.4% 41.1%| 58.9% 2.10 16.5| -0.016%
10%) Y- 21% 25% 1,347 2,012 19,782 51.7 28.1%| 758,509 -1.5% 11.2% 5.7% 37.9%)| 62.1% 1.45 14.7) -0.028%
Z Dt 34% 27% 2,191 2,123| 27,980 53.3 41.1%| 843,948 -1.3% 7.0% 5.6% 14.6% 85.4% 1.56 12.8| -0.039%
<A F2B5 2 100% 100%| 19,712| 24,071| 99,948 53.5 35.4%| 131,194 -1.1% 2.1% -0.5%| 11.4% 88.6% 1.06 5.1| -0.018%
TroEER E3oES 14% 13% 2,694 3,051 16,924 57.7 44.0%| 112,872 -2.1% -1.8% -3.9% 5.6%) 94.4% 1.56 6.3 -0.002%
# (vfF2 JREE 86% 87%| 17,018| 21,020| 83,024 52.6 33.5%| 127,976 -0.9% 3.3% -0.1% 13.4% 86.6% 0.99 4.8| -0.016%
DA% % EbsES 13% 11% 2,569 2,765 12,914 54.7 37.1%| 275,918 -0.9% 5.5% 1.3% 22.3%| 77.7% 0.80 5.0f -0.002%
B, 40 INTE - BRE 22% 31% 4,296 7,349] 15,820 51.7 32.0%| 99,325 -0.7% 2.3% -1.3% 13.4% 86.6% 1.06 3.7 -0.004%
319%) - 17% 19% 3,365 4,645 19,807 51.8 28.4%| 90,666 -0.6% 3.6% 1.2% 22.2%)| 77.8% 0.83 5.9 -0.003%
Z Dt 34% 26% 6,788 6,262| 34,482 53.4 37.3%| 123,954 -1.4% 3.3% -0.2% 2.8% 97.2% 115 5.1 -0.006%
<A+ 255 245 100% 100%| 26,093| 32,006 208,840 53.4 36.0%| 337,320 -1.1% 3.9% 0.8% 16.6% 83.4% 1.20 8.0| -0.129%
DR BISE 14% 13% 3,644 4,160 45,303 57.5 44.9%| 413,366 -1.7% -0.1% -2.4% 13.1% 86.9% 1.84 12.4] -0.023%
(RAF 2D JEELEHE 86% 87%| 22,449| 27,846| 163,537 52.5 33.9%| 312,214 -1.0% 4.5% 1.2% 18.5% 81.5% 1.12 7.3 -0.105%
100% %3 HIFEE 12% 11% 3,194 3,405| 24,772 54.7 37.4%| 618,359 -0.7% 6.1% 1.9% 30.8%| 69.2% 0.87 7.8| -0.009%
B, 240 NFE - BRE 21% 29% 5,564 9,398| 36,713 51.4 32.8%| 234,196 -0.9% 3.3% 0.0% 19.7% 80.3% 1.24 6.6 -0.020%
41%) Y—ER 18% 21% 4,712 6,657 39,589 51.8 28.3%| 281,580 -0.9% 5.8% 2.5% 26.7%| 73.3% 0.98 8.4| -0.031%
Z Dty 34% 26% 8,979 8,385 62,463 53.4 38.1%| 299,642 -1.4% 4.2% 1.3% 5.7% 94.3% 1.24 7.0{ -0.045%
245 100% 100%| 37,727 45,186 379,115 55.6 37.3%| 115,076 -9.7% 1.2% -5.7% 22.1%| 77.9% 0.90 10.0| 0.044%
E3oES 15% 14% 5,637 6,437| 72,553 59.2 44.4%| 124,794 -14.5% -1.0% -8.3% 13.6% 86.4% 1.56 12.9] 0.008%
77 2E550 |EaEE 85% 86%| 32,090| 38,749| 306,562 54.8 35.2%| 111,113 -8.5% 1.5% -5.1% 25.8%| 74.2% 0.81 9.7 0.035%
BIERE (& (M5 14% 12% 5,243 5,547] 36,169 56.9 38.8%| 186,048 -1.7% 1.7% -5.9% 29.0%| 71.0% 0.71 6.9] 0.004%
1£1D59%) NGE - BREE 22% 30% 8,290 13,333 73,953 54.7 33.0%| 98,241 -5.7% 0.1% -4.8% 29.8%| 70.2% 0.81 8.9| 0.008%
Y—ER 19% 21% 7,041 9,366 92,553 53.4 29.8%| 94,4331 -10.7% 3.6% -3.9% 39.1%| 60.9% 0.68 13.1] 0.011%
Z DAty 31% 23%| 11,516| 10,503 103,887 55.2 41.0%| 102,746 -10.4% 1.3% -5.9% 7.1%) 92.9% 0.99 9.0/ 0.012%
FIEHE (2007-2009) IR AL A&t EHMFEAE BT ETHE WY0B)
HikER EEEE | 5T L&
X4 g BR[| ERET | BEK P P R&E E$ (#| &=t& %%”%“ 1*'01 UF (B hRR | IMER éf P
AL »HY (%0 Fiy  |WERH| (FA) | MK | (BX5 | £5EF | #WE e E3EY
B <) F¥49) )
<A+ RES 2 100% 100% 4,729 5,778] 92,430 52.4 38.2%| 1,654,874 -0.2% 12.4% 10.9% 34.7% 65.3% 2.29 19.5| -0.187%
A1 0%(E ESoES 13% 13% 630 739| 21,654 57.2 53.1%| 1,723,563 -0.2% 6.0% 5.6% 37.6% 62.4% 3.51 34.4| -0.023%
P (vAF FEEERE 87% 87% 4,099 5,039 70,776 51.4 35.4%| 1,493,606 -0.3% 13.4% 11.4% 35.9% 64.1% 2.14 16.9| -0.164%
28T A HITEE 9% 8% 430 444] 10,293 54.7 38.9%|2,929,518 1.3% 14.5% 10.8% 64.7% 35.3% 1.91 23.9] -0.011%
B, 240 NGE - BRE 18% 23% 832 1,346 11,548 50.2 35.9%| 741,722 -1.3% 11.0% 8.4% 41.2% 58.8% 2.63 13.9] -0.021%
10%) Y—EX 22% 26% 1,029 1,513| 17,028 51.1 30.9%| 1,062,210 -0.1% 16.1% 12.2% 40.8% 59.2% 1.75 16.5| -0.038%
Z DAty 38% 30% 1,808 1,736 31,907 51.9 38.1%| 2,085,308 -0.2% 12.7% 13.1% 20.1% 79.9% 2.25 17.6| -0.093%
<A F2B5 ESC 100% 100%| 15,147| 18,356 75,467 52.8 34.7%| 166,492 0.2% 4.8%) 2.9% 10.9% 89.1% 1.28 5.0[ -0.028%
ToEER BE% 14% 13% 2,103 2,420 13,041 56.5 42.9%| 146,224 -0.2% 0.5% 0.3% 5.9% 94.1% 1.90 6.2 -0.004%
# (v(Fx FEBER 86% 87%| 13,044| 15,936| 62,427 52.0 32.8%| 162,086 0.3% 5.3% 3.1% 12.8% 87.2% 1.18 4.7| -0.024%
DI3%E HFEE 13% 12% 1,985 2,179 9,977 54.4 36.1%| 350,656 -0.2% 8.5% 3.9% 22.3% 71.7% 1.05 5.0[ -0.004%
B, 240 NGE - BRE 20% 28% 2,983 5109 11,154 50.7 32.5%| 119,914 0.1% 3.6%)| 1.3% 13.2% 86.8% 1.19 3.7] -0.005%
33%) P—ER 17% 19% 2,533 3,497 13,803 51.2 26.1%| 111,830 1.0% 6.5% 4.1% 21.4% 78.6% 0.95 5.4 -0.005%
k2 37% 28% 5,543 5,151 27,493 52.7 36.3%| 158,277 0.1% 4.9%) 4.0% 2.6% 97.4% 1.42 5.0 -0.010%
<A FRBE ESC 100% 100%| 19,876| 24,134 167,897 52.7 35.4%| 520,616 0.1% 6.6% 4.9% 16.5% 83.5% 1.47 8.4 -0.215%
DEENE BE%E 14% 13% 2,733 3,159] 34,695 56.6 44.7%| 509,826 -0.2% 1.8% 1.6% 13.2% 86.8% 2.18 12.7| -0.027%
(RAF2D JELEE 86% 87%| 17,143| 20,975| 133,202 51.9 33.3%| 479,783 0.1% 7.3% 5.1% 18.4% 81.6% 1.36 7.6| -0.188%
100% % 5 HFEHE 12% 11% 2,415 2,623] 20,270 54.5 36.4%| 809,832 0.1% 9.6% 5.2% 29.8% 70.2% 1.17 8.4] -0.015%
B, 240 NGE - BREL 19% 27% 3,815 6,455 22,703 50.6 33.1%| 255,522 -0.2% 5.2% 2.9% 19.3% 80.7% 1.41 6.0[ -0.026%
43%) H—ER 18% 21% 3,562 5,011 30,831 51.2 27.2%| 386,378 0.7% 9.3% 6.4% 27.0% 73.0% 1.13 8.7| -0.043%
Z Dt 37% 29% 7,351 6,887 59,399 52.5 36.6%| 632,236 0.0% 6.8% 6.2% 6.9% 93.1% 1.59 8.1| -0.103%
ESE 100% 100%| 27,411 32,213 277,337 54.6 36.4%| 134,806 -6.3% 2.9% -2.7%)| 20.8% 79.2% 0.88 10.1)  0.054%
BUEE 16% 15% 4,300 4,884| 56,101 58.0 42.7%| 159,760 -7.6% 0.2%) -3.5% 13.9% 86.1% 1.38 13.0 0.011%
77 REED |FELEE 84% 85%| 23,111 27,329 221,235 53.9 34.4%| 126,571 -6.0% 3.3% -2.5% 24.4% 75.6% 0.80 9.6 0.043%
BIERE (2|85 13% 11% 3,427 3,625 25,011 56.0 37.4%| 219,731 -6.2% 3.3% -2.9% 29.6% 70.4% 0.72 7.3|  0.005%
RD57%) NGE - BRE 20% 27% 5,353 8,657| 42,899 53.7 32.4%| 99,293 -4.7% 1.4% -3.9% 27.4% 72.6% 0.81 8.0 0.009%
Y- 19% 21% 5,088 6,765 69,095 52.6 28.8%| 117,166 -7.5% 5.9% 0.0% 39.4% 60.6% 0.69 13.6| 0.015%
Z Dty 34% 26% 9,243 8,282| 84,231 54.2 39.7%| 121,986 -6.1% 3.2% -2.9% 6.8% 93.2% 0.93 9.1 0.015%
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BEHE (2003-2007) EERAL B e BT = FOE GRIOME)
R BEEHE | B LB

o - B | Eaf | pRu || | REE ER G| REm | R | BU% |U% G| e | e | B |

#L EY R ET B g |warmE| (T | naE | ass | #seT | ma | me | mww |0k AHES
B <) E7) | )

<A FREE 21K 100% 100% 6,508 7,865 121,644 51.9 45.7%(1,218,503 1.2% 8.8% 8.3% 35.0% 65.0% 2.07 18.7| -0.126%
0% g% 16% 15% 1,010 1,176 27,994 55.7 57.1%|1,220,701 1.4% 5.1% 4.2% 32.3% 67.7% 3.15 27.7( -0.024%
P (A JEBLEE 84% 85% 5,498 6,688 93,649 50.9 42.0%| 1,149,950 1.1% 9.7% 8.9% 37.4% 62.6% 1.89 16.9| -0.103%
2 8A% A HFEHE 9% 8% 582 600 13,346 52.2 50.4%|2,593,395 2.0% 13.6% 9.0% 66.0% 34.0% 1.70 22.9| -0.007%
BB, S0 NG - BRE 19% 25% 1,244 1,971 19,055 49.4 41.8%| 720,786 0.3% 7.5% 6.0% 44.5% 55.5% 2.20 15.3] -0.019%
10%) H—EX 20% 24% 1,308 1,896 22,032 50.0 32.6%|1,021,895 1.6% 13.1% 11.4% 42.0% 58.0% 1.43 16.8| -0.028%
Z Ot 36% 28% 2,364 2,222 39,217 52.7 47.8%(1,249,772 1.1% 1.7% 9.4% 19.6%| 80.4% 2.14 16.6| -0.048%
2 P25 2 100% 100% 20,460 23,946 125,145 52.2 41.4%| 182,756 1.5% 3.3% 1.4% 14.5%| 85.5% 1.23 6.1 -0.024%
TrROBED BEE 14% 13% 2,865 3,232 19,677 55.5 47.5%| 137,706 1.7% 0.6% -0.9% 5.6%| 94.4% 1.68 6.9 -0.003%
® (v4FR El3 e 86% 87% 17,595 20,715 105,468 51.4 39.7%| 184,096 1.4% 3.5% 1.6% 17.8% 82.2% 1.14 5.9| -0.020%
DL6% %5 HFEE 14% 13% 2,864 3,074 17,243 52.8 42.9%| 382,109 0.8% 6.7% 2.6% 27.9% 72.1% 0.94 6.0 -0.003%
. 240 NG - BRE 19% 27% 3,941 6,521 21,042 50.8 38.7%| 150,929 0.8% 1.6% -0.6% 22.0% 78.0% 1.15 5.3| -0.005%
319%) H—EX 15% 18% 3,162 4,272 19,819 50.2 34.6%| 117,575 1.8% 4.6% 3.8% 26.3% 73.7% 0.92 6.3| -0.004%
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& 4 FEAMPBIERRICE X 58O DID 5517

FEERBENODREEH
1% PE:E IFER 4ER RE: 73
FERMEK20FmLELER 0.0181xkk  0.0236%k*  0.0205%+*  0.0197#kx 0.0187**%
[0.00289] [0.00343]  [0.00392]  [0.00455] [0.00523]
BEARBAST20mRENDEIL 0.0150%kk  0.0215%+x  0.0206%kk  0.0247#%x 0.0288%*x
[0.00118]  [0.00137]  [0.00157]  [0.00179] [0.00204]
EERERQ0BLEET —0.00847++* —0.00801*** —0.00597***k —0.00627%%* —0.00359%
[0.00116]  [0.00134]  [0.00153]  [0.00176] [0.00202]
EHIE -0.008 -0.009 -0.008 -0.007 -0.005
[0.0538] [0.0565] [0.0648] [0.0669]  [0.0690]
EEXERIZI— Yes Yes Yes Yes Yes
N 183,860 150,506 120,476 97,612 79,332

Standard errors in brackets
* p<0.10, ** p<0.05, ***x p<0.01

) FEARBEICET D2~y F 7T —2 2 0T, SR b ORBFER & ()
PERESRIT 9 2 FRANR DR A 30T LIHER 2R LT D, TR BIIB A I HIPE L7z
EHIT1 2L DX I-EHTHY | AL BITFRAN L 5 REEOFIROLE L (F3
Ak Ly 20 5% A L0 BRL 20 R OZAE, 20 LA EORT) L RS I — LIRS
R —DREHRTH D,

1% 65 BEAMPREEERRIIEZDOIEE

BEARBIODBBER

1% PR 3ER 4E % S5ER
EERBQA0ELUEER 0.0125%+x  0.0190%%k 0.00922%+* -0.00316  -0.000323

[0.00332] [0.00418] [0.00439] [0.00471] [0.00518]
EERMRQF20EBERBNEIL  —0.00816%+xx 0.0190%+* 0.00763%+* —0.00598%*k*k —0.00524%+*

[0.00135] [0.00167] [0.00175] [0.00186]  [0.00203]
EERME Q0L EIET —0.0212%k% 0.0142+%%x 0.00390%*k —0.00760%** —0.0102%%*

[0.00133] [0.00163] [0.00172] [0.00182]  [0.00200]
EHUIE -0.00199  -0.0135  -0.00593 -0.000476 0.125%

[0.0618] [0.0689]  [0.0725] [0.0692] [0.0684]
FEEXERIZI— Yes Yes Yes Yes Yes
N 183,860 150,506 120,476 97,612 79,332

Standard errors in brackets
* p<0.10, ** p<0.05, *** p<0.01
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AR 15% 2F% 3FEE 45ER 5%
EERER0BLLEER 0.00647  0.0281%k* 00134  -0.00929 -0.00917 -0.00651

[0.0158]  [0.00941] [0.0122]  [0.0149] [0.0175] [0.0202]
EHERMRT0FmERENET L 0.00696  0.0152%xx  0.00242 0.00157 0.0122% 0.0175%%*
[0.00665]  [0.00384] [0.00487] [0.00593] [0.00693]  [0.00789]

EERER0ELIEET -0.00307 0.0186%+x  0.00749 0.0106%  0.0234%%x  0.0215%k
[0.00656] [0.00376] [0.00472] [0.00575] [0.00675]  [0.00772]
EHIE 1.91 Tsokk -0.0894 -0.231 -0.392 -0.348 -0.373
[0.315] [0.180] [0.208] [0.253] [0.268] [0.277]
EEXFERSI— Yes Yes Yes Yes Yes Yes
N 197,156 193,421 162,337 129,802 105,538 86,578

Standard errors in brackets
* p<0.10, ** p<0.05, *** p<0.01
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FEEREKXAFT20/BmARMNDEIL  -0.0192%kk —0.0345%kx*x —0.00962% -0.00613 —0.00552 -0.0123
[0.00488] [0.00439] [0.00551] [0.00664] [0.00765] [0.00870]

EEEME 20U LEIET 0.00637 —0.0159%%x 0.0109%*x 0.0183%x 0.0141% 0.0156%
[0.00480] [0.00429] [0.00534] [0.00643] [0.00744] [0.00850]
TE 1B 1.042%xx  -0.192 0.0534 0.488 0.374 0.426
[0.230] [0.203] [0.245] [0.299] [0.291]  [0.300]
EEXERIZI— Yes Yes Yes Yes Yes Yes
N 196,310 189,000 157,917 125,875 102,150 83,726

Standard errors in brackets
* p<0.10, ** p<0.05, *** p<0.01
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AR 15% 25 3FERE 4F % 55
EEAMLQK20FLLEER -0.021 —-0.0314%x*x —0.0386%*%* —0.0448*+*x —0.0563++*k —0.05114%*

[0.0183] [0.00583] [0.00810]  [0.0104] [0.0129] [0.0155]
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BEAMBL20FELLET -0.0192*%x  0.00751*%* 0.0234%k% 0.0362%kk  0.0501%kk  0.0549%k*
[0.00756] [0.00233] [0.00313]  [0.00403] [0.00499] [0.00594]
EEIE 11.35%%% -0.178 -0.146 -0.19 -0.00794 —0.00434
[0.363] [0.111] [0.138] [0.178] [0.198] [0.213]
EEXFERSI— Yes Yes Yes Yes Yes Yes
N 197,156 193,342 162,268 129,737 105,482 86,513

Standard errors in brackets
* p<0.10, ** p<0.05, *** p<0.01

) FEAMREREICET o~ v F o 7T =2 2 O THEREAMRDN T LG 2 D8R %
TN D ORI Z LT LICREZR L TV D, IERAEITTE Em o AR
ThHY ., SAEBITFEIANRIC L 2REHOFmROLL (FEAMR L, 20L Lok
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TR 15% 25 3FEHE 4FE% 5F %
EERMEL0BLLELER 0.00263  —0.0339%** —0.0287#k*k —0.0260%kk —0.0292%kk  —0.0228%*

[0.00535] [0.00473] [0.00609] [0.00734] [0.00855]  [0.00982]
EERMPR TR ENDEL -0.0013  -0.00997x%k —-0.000749 0.00151  -0.000228  -0.00361

[0.00225] [0.00194] [0.00244] [0.00295] [0.00341]  [0.00388]
EEAMQK20FLLEET -0.00265 0.00133  0.0137xxx 0.0165%%% 0.0163%%x  0.0160%**

[0.00222] [0.00189] [0.00236] [0.00284] [0.00331]  [0.00377]
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[0.106] [0.0889] [0.114] [0.131] [0.128] [0.132]
EEXFERIZI— Yes Yes Yes Yes Yes Yes
N 197,156 186,559 155,465 123,643 100,218 81,900

Standard errors in brackets
* p<0.10, ** p<0.05, *** p<0.01
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[0.00121] [0.00181]  [0.00227] [0.00262] [0.00293]  [0.00323]
FEERBQAT20mRFBNDLEI  -0.000378 —0.00505%k*« —0.00347+%* —0.00215%* —0.00365%kk —0.00492%+
[0.000507] [0.000738] [0.000904] [0.00104] [0.00116] [0.00126]

EERBERELILET 0.000268 -0.000658 0.00246%xx 0.00274%*x 0.00376%+*  0.000257
[0.000500] [0.000722] [0.000877] [0.00101] [0.00113]  [0.00124]

EHIE -0.0232 -0.0996%%+  —0.0075 -0.0134 0.0376 0.0631
[0.0240] [0.0345] [0.0387] [0.0447] [0.0449] [0.0444]

EEXERFZI— Yes Yes Yes Yes Yes Yes

N 197,156 193,342 162,268 129,737 105,482 86,513

Standard errors in brackets
* p<0.10, ** p<0.05, *** p<0.01

) FEAMEREICET o~ v F o 77— 2 2 O THEREAMRD 7 Eamf RS RICE X
DR R FEIKMED D ORBER T LI Lo R E R LTV D, AR Em
RHEMERTH Y | AL EITEEAMIC L D2REE OFRmOLE (FHEAMELR L, 20K
VLbEo ER, 20 AR O L, 20 A EOIKT) LERS I — LFRY I —DAGEHT
Ho,
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f18% 3. BHOTIKOZHT
1% 11 Z2TEr Yy b s T MK B BHOTFIKOHHTO

15% 2514 RE: 273 VE: 47 5% 65 1%
BEx BE B BE BEXx BlE BEx BlE BEx Bl S BIE
HEEH () —0.413%%% —0.138%%% -0.462x%% —0.118%%% —0.315%%% -0.0744%*x —0.289%%* —0.0464%*x —0.313%%% —0.0384%*x* —0.339%%* -0.0566%%*
[0.00688] [0.0104] [0.00755] [0.0109] [0.00890] [0.0115] [0.0100] [0.0123] [0.0109] [0.0131] [0.0120] [0.0141]
EEE -0.00536%k*  —0.00386%*k+  —0.00433%kx  —0.00256%+k  —0.00174%kx  —0.00137#%k -0.000644%*++ —-0.000606+*  —0.000212 0.0000248 0.000279 0.000729
[0.000130] [0.000202] [0.000141] [0.000212] [0.000166] [0.000226] [0.000184] [0.000243] [0.000200] [0.000264] [0.000220] [0.000290]
REEER —0.0208xk* —0.020 1% -0.0178*kx -0.0211%k%  —-0.00368%%k  —0.0218%k* 0.00702:% —0.0226%%k 0.0135%kk —0.0240%k 0.0199s0k -0.0263%kx
[0.000791] [0.00121] [0.000882] [0.00129] [0.00105] [0.00137] [0.00118] [0.00147] [0.00131] [0.00157] [0.00145] [0.00169]
REEH (B DBEE 0.0394%0k 0.00109 0.0482%% 0.00817*kx 0.034 1% 0.00853%k 0.0257%%% 0.0098 13k 0.027 2%k 0.011 6%k 0.0288s%k% 0.0169%k%
[0.000949] [0.00134] [0.00103] [0.00139] [0.00119] [0.00146] [0.00133] [0.00154] [0.00144] [0.00164] [0.00158] [0.00175]
TEFHOBR 0.00000758*+* 0.00000224%+* 0.00000598*+* 0.00000198%+* 0.00000280*+* 0.00000166%++ 0.00000137*%+ 0.00000123%++ 0.000000489 0.00000103** —0.000000423 0.000000447
[0.000000290] [0.000000365] [0.000000329] [0.000000369] [0.000000420] [0.000000375] [0.000000475] [0.000000403] [0.000000530] [0.000000428] [0.000000583] [0.000000475]
REEFEHOBER 0.000295%#%  0.000202%#*  0.000264%k*  0.000213%k  0.000172%k*  0.000222%%*  0.0000874%k*  0.000232%%*  0.0000271%*  0.000242%%* —0.000034 1%k 0.000260%%
[0.00000695]  [0.0000107]  [0.00000777]  [0.0000114]  [0.00000915]  [0.0000122]  [0.0000104]  [0.0000130]  [0.0000115]  [0.0000140]  [0.0000128]  [0.0000151]
REEEH(RH) X BEFH  -0.000203*x+  0.00175%** -0.0000419 0.00126%%x  —0.000235%*  0.000798*x  —0.000203%*  0.000504*%x  —0.0000545 0.000223%* 0.0000795  -0.00000697
[0.0000740] [0.000101] [0.0000800] [0.000104] [0.0000915] [0.000108] [0.000101] [0.000115] [0.000109] [0.000123] [0.000119] [0.000134]
REEEB(E) x KKREBEH  -000175kx  0.000873%kx  —0.00180%kkx  0.000433+*  -0.00275%%* 0.0000962 -0.0026 7% -0.000237 -0.00259%k%  -0.000364*  -0.00248*%x  —-0.000382
[0.000115] [0.000173] [0.000127] [0.000181] [0.000148] [0.000192] [0.000167] [0.000204] [0.000183] [0.000219] [0.000202] [0.000236]
HEXTFP —0.483%k% —0.520%k% —0.47 130k -0.397%k% -0.477%k% -0.334%k% -0.485%%% —0.27 Tk —0.507k% —0.249%k% -0.533%k% -0.226%%%
[0.00373] [0.00576] [0.00409] [0.00609] [0.00473] [0.00649] [0.00525] [0.00694] [0.00572] [0.00745] [0.00632] [0.00808]
aiEtkE —1.013%k% 3.1423%0k% —0.985%k% 3.060%k% -0.807x%%% 2.948%k% -0.749%%% 2.816%k% —0.747#k% 2.686%k% -0.738%%% 2.553k%
[0.00505] [0.0153] [0.00566] [0.0160] [0.00673] [0.0166] [0.00753] [0.0172] [0.00824] [0.0180] [0.00908] [0.0190]
EHIE -0.810%k% —6.61 70k —0.894%k% —6.41 0%k —2.0013%k% -6.243%%% -2.570%%% —6.102%%% —2.779%k% —5.84 150k -2.925%%% —5.51 1k
[0.0309] [0.0594] [0.0342] [0.0626] [0.0408] [0.0654] [0.0463] [0.0699] [0.0510] [0.0741] [0.0564] [0.0799]
EESI— Yes Yes Yes Yes Yes Yes Yes
FERTZI— Yes Yes Yes Yes Yes Yes Yes
N 9,235,899 7,917,963 6,749,771 5,746,255 4,848,133 4,030,587
RERE 0.0625 0.0652 0.0642 0.0663 0.0686 0.0713
STEAE -3121872.8 -2677355.0 -2195899.2 -1872200.0 -1612866.1 -1372269.0

) 1EH~6 % E COMROBEEE - ITFIPEIC L 5B H A 1 ERT~6 ERTOREDBIEIC L > TTFRITAEF VO EREREZ T L TWAD, SHTICHWE
DI CRD ? 1999 05 2012 HEE TOT — X Th b, WEREEITEHOF ML RO E (BEE, #IPE) 23t 73 VEHTHY ., Bl L (Fk)
DBEEIEMED N T Y LT 5By b« BT VORADGROHEEEZ RLTWND,
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1% 12 2Py b - EFAR L BBHEOFIKOSITO

151 2514 3FE -7 5% 65 1%
BX BIE BX BIE BX BIE S BE BEE BlE BEE BIE
REEFEH (HH0 -0.374%xk —0.125%%% -0.448%%k —0.115%s%k —0.28 7%k —0.0803%k —0.256%+% —0.0563%%k —0.278%k% —0.053 4%k —0.299sk -0.0765%%+
[0.00691] [0.0104] [0.00759] [0.0109] [0.00896] [0.0116] [0.0101] [0.0123] [0.0110] [0.0132] [0.0121] [0.0142]
TEER -0.00550%%%  —0.00192%kx  —0.00387+%*x  -0.000941%kx  —0.00161%+*  -0.0000614  —0.000552%+*  0.000523%* -0.000164 0.00098 134k 0.000314 0.00153%#k
[0.000130] [0.000201] [0.000142] [0.000212] [0.000166] [0.000226] [0.000184] [0.000244] [0.000201] [0.000266] [0.000220] [0.000292]
REEEH -0.0213%k% —0.0188%k -0.0159%k —0.0194s%k -0.00227%* —0.0200%+ 0.0086 1%k -0.0208% 0.015Ts0k% -0.0222%%% 0.0214%4% -0.0247%k%
[0.000791] [0.00122] [0.000882] [0.00129] [0.00105] [0.00137] [0.00118] [0.00147] [0.00131] [0.00157] [0.00145] [0.00169]
REZFH (B DBEE 0.0382%%k -0.000196 0.047 4%k 0.00740%% 0.0326%k 0.00812+%% 0.0239%k% 0.00942+% 0.0253%+k% 0.011 40k 0.026 k% 0.0169kk
[0.000950] [0.00135] [0.00103] [0.00139] [0.00119] [0.00146] [0.00133] [0.00154] [0.00144] [0.00164] [0.00158] [0.00175]
TEEHROBFE 0.00000779%+* 0.00000106%+* 0.000005514++ 0.000000811*+ 0.00000269+*%+  0.00000058  0.00000127#+*  0.000000224  0.000000449 9.67E-08 -0.000000416  —0.000000379
[0.000000288]  [0.000000357] [0.000000331] [0.000000364] [0.000000418] [0.000000374] [0.000000474] [0.000000405] [0.000000527] [0.000000432] [0.000000576] [0.000000481]
REXEBEHDEE 0.000313%%* 0.000201%%* 0.000259%%* 0.000207%%* 0.000172%%% 0.000215%*%x  0.0000893%**  0.000223*+** 0.0000295%% 0.000232%%*  —0.0000301%*  0.000249*x*x
[0.00000694]  [0.0000107]  [0.00000777]  [0.0000114]  [0.00000915]  [0.0000122] [0.0000104] [0.0000130] [0.0000115] [0.0000140] [0.0000128] [0.0000151]
REEEB () x BEFRD —0.000181%x* 0.00130%%x -0.000136% 0.000908*%*  —0.000262%%%  0.000534%k*  —0.000216%* 0.000287%x -0.0000632 0.0000478 0.0000596 -0.000152
[0.0000739] [0.0000996] [0.0000801] [0.000103] [0.0000915] [0.000108] [0.000101] [0.000115] [0.000109] [0.000124] [0.000119] [0.000135]
REEEH(HH) x KREFH  -0.00202%+* 0.00104%%x —0.00196%+*  0.000609%%*k  —0.00301%k 0.000276 —0.00299k* -0.0000448 —0.00293%k* -0.000147 —0.00282%*% -0.000139
[0.000116] [0.000173] [0.000127] [0.000181] [0.000148] [0.000192] [0.000167] [0.000205] [0.000183] [0.000219] [0.000203] [0.000237]
FHXITFP —0.472%%% -0.37 3%k —0.477%%% —0.294%%% —0.489%%% —0.26 k% —0.499%k —0.23 15k -0.52 1%k —0.222%%% -0.540%xk —0.216%%%
[0.00381] [0.00593] [0.00417] [0.00625] [0.00482] [0.00664] [0.00535] [0.00709] [0.00583] [0.00760] [0.00643] [0.00823]
RIEFRFLAI— 0.0936%k% 0.0404% 0.0955%% 0.002 0.0804%x* —0.0498%x 0.0730%k —0.080 1 0.0730%k —0.109%%% 0.096 7k —0.119%%%
[0.00357] [0.00488] [0.00390] [0.00516] [0.00444] [0.00550] [0.00487] [0.00587] [0.00526] [0.00630] [0.00573] [0.00684]
SELERERER 0.401%%% —1.288%kk 0.479%%% —1.151%kk 0.638%%% —1.040%%* 0.699%%* -0.989%%* 0.779%k% -0.976%k% 0.879%k% -0.919%kk
[0.0120] [0.0158] [0.0134] [0.0178] [0.0159] [0.0199] [0.0178] [0.0221] [0.0198] [0.0247] [0.0224] [0.0283]
BELE —0.994s%0k 2,969k -0.949%0k 2.932%%% -0.753%%0k 2.864%k% ~0.68 7%k 2.756%%k —0.677k% 2.646%%k —0.668%%k 2.525%%k
[0.00524] [0.0155] [0.00585] [0.0162] [0.00694] [0.0168] [0.00777] [0.0175] [0.00849] [0.0183] [0.00935] [0.0193]
rrEHYTZ— —0.113%%0k —0.228%%k -0.109ks0k —0.203%+k% -0.0910%k% —0.175%kk —0.106%+% -0.160%4k —0.102%k% -0.135%%k -0.099 7k -0.109%s%0k
[0.00355] [0.00559] [0.00406] [0.00591] [0.00457] [0.00629] [0.00505] [0.00673] [0.00551] [0.00725] [0.00608] [0.00790]
L N -0.239%s0k 0.123%k% 0.163%k% 0.151%kx% 0.054 7%k 0.166%kx 0.0452%%k 0.167%kx 0.0520%%k 0.170%kx 0.0508%+% 0.174%k%
[0.00355] [0.00498] [0.00376] [0.00523] [0.00436] [0.00554] [0.00477] [0.00588] [0.00512] [0.00627] [0.00551] [0.00674]
EHIE -0.780%%k —6.615%+k —1.134%k% —6.437%%k —2.198%k% —6.285%%k —2.780%+% —6.14 7%k —3.004%+% —5.884%0k —3.16T%kk —5.553%%0k
[0.0311] [0.0596] [0.0344] [0.0628] [0.0410] [0.0656] [0.0465] [0.0701] [0.0513] [0.0743] [0.0567] [0.0801]
EESI— Yes Yes Yes Yes Yes Yes
ERFZI— Yes Yes Yes Yes Yes Yes
N 9,235,899 7,917,963 6,749,771 5,746,255 4,848,133 4,030,587
RERH 0.0655 0.0678 0.0662 0.0681 0.0704 0.073
SBAE -3112141.9 -2669853.8 -2191371.2 -1868485.4 -1609745.4 -1369731.8

) 1HEH%~6FERE TORSEOREEEZITAFEIC L 2B A 1 ERT~6 ERTOREDOBIEIC L > TPHIT 2 ET LOHER EE2 L TWD, SricHn-
DX CRD ? 1999 05 2012 H- £ TOT — X Th D, WEREEILEHOFEE OMRH O (B, BFE) 2373V EHTHY ., BHZ2L (FEk)
DEAREIRMEDO DT T LT HZTHET Y Y b« T VORISR OHEEHEEZ R LTV D,
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