
ISSN　2436-097X

Vol. 62 No. 1　　　　   June 2021

HITOTSUBASHI  UNIVERSITY

Kunitachi,  Tokyo  186-8601
Japan

CONTENTS

“SMEs’ Innovation Policy” on Innovation of Technology-based SMEs:
 A Fuzzy Regression Discontinuity Design  Kai Zhao 1

Wan-Shu Wu
Jun-Mei Ye

Grant Eff ects on Public Finance for Local Governments with 
Self-selection Behavior  Marivic Delos Santos Mamaradlo 33

Cheng-Tao Tang
Chun Yee Wong



HITOTSUBASHI JOURNAL OF ECONOMICS

Copyright Ⓒ 2021 by Hitotsubashi University

Published by Hitotsubashi University

2-1 Naka, Kunitachi, Tokyo 186-8601, Japan

2951-9 Ishikawa-cho, Hachioji-shi, Tokyo 192-0032, Japan

Typeset by Sanseido Printing Company, Ltd.

Editor
Hodaka Morita

Co-Editors
Masahiro Hori   Motohiro Sato   Yohei Yamamoto

Associate Editors
Jota Ishikawa   Eiji Kurozumi   Debin Ma   Yosuke Okada   Yuta Takahashi

Eiichi Tomiura   Takashi Ui   Izumi Yokoyama   Naoki Yoshihara

Editorial Secretary
Yoko Nishiyama


