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1934. Dayton Power & Light Co. v. Public Utility Commission, 1934. Chambersburg Gas Company v. Public Se-
rvice Commission, 1935. Scranton-Spring Brook Water Service Company v. Public Service Commission, 1935.
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(C. W. Smith ; Prudent Investment Theory in Public Utility Rate Making, The Accounting Review, July 1946, P. 94)

(=) James C. Bonbright; The Problem of Valuation, The Economic Mecrits of Original Cost and Reproduction

Cost, Harvard Law Review, vol. XLI, pp. 603~608.
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(+) P. D. Woodward, op. cit p. 74.

(») William E. Hooper ; Railroad Accounting 1915 pp. 29~54,
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() SHAEKEL TR | FREKIREBER VL UBE 800 | RIPHINR | owBEm0W 500 ) B8 iE R
HERUHEREAIIRRERLoL VLo DR UL VERGREGOVES U VEEVSP 50° SRFRcBEPY
ORMAFERL S0 VEROSVERSHEU R HERELESHVIHEH KRBTSOV VOREVELY vl
W NP AR UV 510° HOEMRBLOR LI VLMD YR mPENR ROV JIKRERHV BEHE
RACHEERRARE I w0 VL0 L% WO REHR R (Ttem) wHKSEVEREE VLR BERRVEES
LTBOC KT LB BRI FEL QL2 HEUMHEEE V00U VR REE 0L LBEL BRI F R0
BEUKEHU Ry S NS XEE NIV g PRl

(o) EBE MQEAKERELRILe =D 4r2 - 1 X -HE QR ik BLOH Hip HOMNL

(~)- American Accounting Association, Committce on Concepts and Standards Underlying Corporate Tinancial
Statements; Price Level Changes and Financial Statements, Supplementary Statement No. 2, The Accounting

Review, October 1951, pp. 468~474. Study Group on Business Income; Changing Concepts of Business Income,
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() Willard J. Graham; Public Utility Valuation, Reproduction Cost as a Basis for Depreciation and Rate-Rase
Determination, 1934. p. 21 ff. W. A. Paton; Accounting Policies of the Federal Power Commission—A Critique,
The Journal of Accountancy, June, 1944, p. 432 ff. Willard J. Graham ; Deprceciation and Capital Replacement in
an Inflationary Economy, The Accounting Review, July 1959 p. 367 ff.
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